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PHILIP J. SHEEHUAN, VICE PRESIDENT
HORIZON FEDERAL' (yymey SAVINGS' BANK *°°

{Addrens)

90087837

MORTGAGE

THIS MORTGAGE is made this . .38th. . .. dayof ... Januaxy .
19 90, . . between the Mortgagor, . .Riveris. Q. Diversiev and Ximenp. Divexsiey,. husband. and wife

($28,000.00)
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. sTwenty-E{ght. Thauaand. and Na/100
which indebtedré:s is evidenced by Barrower's note dated . .January, 16, 1990 und extensions and renewals
thereof (hereic " Nute''), providing for monthly instaliments of
if not sooner paid due and payable on . . . J8nuary 13, .

"To SECURE to Leride” the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ull other sums, with in*crost thereon, advanced in accordunce herewith to protect the security of this Mortgage; and
the performance of the covapaiits and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Leader the followvirig described property locuted in the County of Caok Stateof

{llinois:

Lot 13 in Block 3 in Ashwood's Addition to Rogers Park, a Subdivision of the South k of
the North East % of the South £ast % of Section 36, Township 41 North, Range 13 East of

the Third Principal Meridian, in Zook County, Illinoia.
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Permanent Real Estate Index Number: 10-36-413-030

/5{,_

which has the addressof . . . . . 6614 N, Campbell
{Stroet|
lilinois o (herein ' Property Address'');
{Dp Code|

TOGETHER with all the improvements now or hereafter crected on the property, and all ensements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Marigage;
and all of the forcgoing, together with said property (or the leaschold estate it this Mortgage is on u leaschold) are
hereinafter referred to as the "' Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ILLINOIS —SECOND MORTGAGE— 1/80—FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814
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UNIFORM COVENM'EF l:gm;%:l.:;n‘ cij) Y .
1. Payment of L td Bo all m piiypi n dude the principal and interest

Indebtedness evidenced by the Note and late charges as provided in the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "'Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments. if any) which may attain priority over this Mortgage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance, plus onc-twelfth of yecarly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially nnd from time to time by
Lender on the busis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). ! ender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not chasge for so holding
and applying the Funds, analyzing said aczount or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds show’ay credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pleage? as additional security for the sums secured by this Mortgage.

1f the amoun’ ot the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxis, ussessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inur7znce premiums and ground rents as they fall duc, such excess shall be, at Borrower's option,
cither promptly repaid to Porrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender-stail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall p4y Jo Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suris secured by this Mortgage, Lender shall promptly retund to Borrower any Funds
held by Lender. If under paragrapi-(7 hereof the Property is sold or the Property is otherwise avquired by Lender,
Lender shall apply. no later than immediat*<i; prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a a ciedit against the sums secured by this Mortgage.

3. Application of Payments. Unless apricable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shali e wpplicd by Lender tirst in payment of amounts payable to Leader by
Borrower under paragraph 2 hereof, then to intet=s rayable on the Note, und then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Churges: Llens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security sgreement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
ussessments and other charges, flnes and impositions attributyble to the Property which may attain a priority aver this
Mortgage. and leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keop the improvemenis now existing or herealler erected on the Property
insured against loss by fire, hazards included within the term “extepavd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods us Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrewes subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld, All insurance policies #nd renewals thereot shiall be in a form
acceptable to Lender and shall include o standard mortgage clause in favor dand in o form aceeptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereol, subject tothe 2arms of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proouf of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or i Borrower fails to sespund to Lender witian JO days from the date
notice is mailed by Lender to Borrower that the insurance carrior offers to settle o claim for iisur.nee benefits, Lender is
authorized to collect and apply the insurance procecds at Lendor's option cither to restoration or regair of the Property
or to the sums secured by this Mortgage.

6. Pressrvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit [evopments. Hor-
rower shall keep the Property in good repair and shall not commit waste or peemit impalement or aeroriration of the
Property and shall comply with the provisions of any lease it this Mortguge is on a leaschuld, 1F this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Botrower's obligatwons under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fuils to perfurm the covenants and agreements contained in this
Mortgage. or it any actlon or proceeding is commenced which materially attects Lender's Interest in the Property, then
Lendor, at Londer's aption, upon notice to Borrower, muy muke such appearances, disburse such sums, including
reasonable attorneys’ foes, and take such actlon as is necessary to protect Lender's interest. I Lender required mortgage
insurance us a condition of making the loan socured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in offect until such time as the requirement for such insurance terminates in aceordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of puyment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to weur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections ol the Praperty,
provided that Lender shall give Borrower notice pelor to any such inspection specitying remsonable cause therefor
related to Lender’s interest in the Proporty.

9. Condemnatlon. The procceds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation. ure
hercby ussigned and shall be paid to Lendor, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

LEBLHG06
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