UNOFFICJAL COPYOOG,,Z,,,;

'IOK_V!"OUNTY lLLINl‘J!S ‘ o .

[89.« Abave TNI UM Pof Rocovdm; Dnl}

- MORTGAGE | u
“ ont" JANUARY 24'1‘!!. S
0. Themorguiorls 11 P AN S L e A R
CINJQENT... NQY) ............................... (“Borrower“) ‘I‘his?cuurity Iny y

RN

| ATITAG

..... rumcm i given to - ) e
/Cd WiAd... v s Which | nni od nnd cximns
lll r the wwm X .m? T é."' /( TP .mxd "whose nddrcsy is. . AR, ;()( v
-SJ (o &" s 'f‘\‘//v""‘fc ’7’ o esal e fasteen
rrowcr owes Lendgr u: p‘w.polsum R 7 s ATV T .%W.&'M R AT o
S AR e DONAS (USS. S Gonn TP wens), This debt is evidenced v Barrawer's note .

dmcd lhc same date 48 this Seeurit / Tastrument ("Notc“) which provides for momhly payments, with’ thc full debl, if ot
pl“d Cl“l!ct. duc ““d puyublc L1411 IS nuuFE “ u.?w... | é\ o UL I L L L O S T T I AL T)"s sccur"y l"s"‘un‘c"t
secures' to Lender: (u) the repayment of (ha.debt evidenced, by the No(c, with interest, ‘nnct all resiawals, oxtensions and
modilications; (b) the payment of wll othes sums, with intorest, ndvnqu under parugruph 7 to,protect the security, of this
Sccurity Instrument; and (c) the performancs ol Borrower's covenunis and ngreemgnts, under this Sccnrity lny;mmqm and
the Note. Foa s p pmc. Borrowcr does horeby mortsugc, gront nnd convey.to Lender the l'ollowing described property
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THE 8 3& 1/2 I" l"l' OF’ Tlﬂ. N 95 FEEY OF- L T 23 ’l‘O 27 "IN BLOCK- 100 IN CORNBLL.‘A SUBDIVISION
OF SECTLION 26 AND 35, TOWNSHIP 38 NCAZH, 'RANGE 14;'EAST OF 'THE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS. T R S
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ToGETHER WITH all the. lmprovcmcnls now.or hereafter crected: on the propcrly. und ull cmmcms. riuhls.
uppurtenunces, rents, roynlties, mineral, oll and: gos rights nnd. profits;. water rights. and. stock and all fixtures now or
hereufier o purt of the property. All replacements nnd-additions shall ul\m ba cavared by this Scc.urity Insm:mcm Aa\ nl‘lhc
foregoing is relerred to in this Sccurity Instrument as the *Property.”’ .

BORROWER COVENANTS thet Borrower is lawfully sciscd of the estate hereby’ convcycd und has the'right to
mortguge, grant and convey the Property and’ that the Property Is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will dc(‘cnd gencrn!ly thc title to the Property ugmrm nﬂ c!aims und dcmnnda. subjeﬂ lo nny
encumbrances of rccord

ThHis SECURITY INSTRUMENT. combum uniform covemmcs for muionul uac und non-uniform cnvennms wnth
limited varintions by,;umdncuon to constitute u. unm.rm s:curhy mstrumcm covcnns rcnl propcny. LY e
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o If Lcndcr’requircd.:rhoftgage insurance as a condition of making the loan secured by this Se’cuﬁty Instrument, -

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the:requirement.for'the '

insurance terminates in accordance with Borrower's and Lender's written angreement or applicable law. = = .
8, .Inspection. Lender or its agent may mnke rensenable-entries upon ‘and.inspections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . .o oo

9, Condemnation. The proceeds of any award ‘or'claim for dnmages, direct or congequential, in connection with
any, condemnation or other taking of any part of the Property. or for conveyance in licu ‘of.condemnation; are hereby.
assigned and shall be paid to Lender. ' R R R :

In the event of a total teking of the Property, the proceeds shall bé applied-to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, . Inthe'event of a partial taking of the Property, .
unless Borrower and:Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced:by.
the amount of the proceeds multiplied by the following fraction: (a).the total amount of the sums secured immediutely:
before.the tuking, divided by (b) the fair market vilue of the Property immediately, before' the tukingi‘Any balancé shall be”

paid to Borrower, -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers !.q

make an award oracttle a claim for damages, Borrower fails to respond to Lender within:30 days after-the date the notice is

given, Lender isauttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of
to the sums secured Fythis Security Instrument, whether or not then due.” . ST

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor
postpone the due date =i *5iz monthly payments referred to in paragraphs | and 2 or change the amount of such payments; -

10, Borrower *«ot Pslensed; Forbearnnee By Lender Not a Waiver.. Extension of the time' for puymentor"
modification of amortization Of the sums secured by this Security Instrument granted by. Lender to any successor;)in
interest of Borrower shall not Zpérate to release the liability of the original Borrower or Borrower's successory in interest,
Lender shall not be required t¢ commence proceedings againat any successor in irterest or refuse to'extend time for
payment or otherwise modify amo~iization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exércising any right or remedy
shall not be a walver of or preclude the «xeritse of uny right or remedy. . B Co L

11. Successors and Assigns Bowad; J~int and Severai Liability; Co-signors,  The covenants and ngreements of
this Security Instrument shall bind und benefit the: successors and-assigns of Lender and Borrower, subject to the provisions
of puragraph 17.:Borrower's covenants and agracmients shall be joint and several: Any-Borrower who cossigns this Sceurity
Instrument but does not exccute the Note:- () 13 c-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the jerras of this Security Instrument; (b)i8 not personally obligated to pay.
the sums sceured by ‘this' Security Instrument; and {¢> norees that Lender and any other Borrower may agree to extend,
modily, forbenr or make any accommaodations with regard ta the terms of this Security Instrument or the Note without
that Borrower's consent. Co - .

12, Loan Chargies. L€ the loun secured by this Security Instrument is subjeet 10 o law which sets maximum Joun:
charges, -and that law Is finnlly interpreted so that the intcres. or ‘other loan charges collested or to be collected in
connection with the lonn excred the permitted limits, them: (u)‘any such lonn charge: shall be reduced: by theamount
necessary to reduce the charge to the permitted mit; and'(b) any wviis already.collected.from Borrower which execeded -
permitted timits will be refunded 10 Borrower. Lender mny choose 1= rinke this refind by reducing the principul owed’
uncler the Note or by muking u direct pnyment to Borrower. Ifa'refund reuces principul, the reduction will be.tredtediasa -
purtinl prepayment without any prepayment chirrge under the Note. ] ‘ .

13, Logisintion Affocting Londer's Rights,  If enuctment. or. expiratinn”of. npplicable, Jaws has the effect of
rendering any provision of the Note or this Security Instrumont.ungnforceableacceiding to its terms, Lender, at kts option,
may require immediate payment in full of ull sums sccurcd by this Sccurity I's'cument and may Invoke any, remedics
permitted by paragraph 19. I Lender exercises this option, Lender shalltake the'siejis nnecified in the sccond pamgraph of -
parngraph 17, : ’ ‘ o ‘ ey

8 lpol». Notlces.  Any notice to Borrower provided for in this Sccurity Instrument chali be given by deliveringitor by -
muiling it by first class mail unless applicable law requires use of another methad. The (osice shull be direcied 1o the
Property Address or any other address Dorrower desigiates by notice to Lender, Any noilse to Lender shall be given by
first class mail to Lendar's uddress stated hereln or any other nddress Lendar designates by notise 1o Dorrower. Any notice
pro'viidcd for in this Sccurity Instrument shall be deained 10 hive been glven to Borrower or Lendarwtcn given us provided
in this paragraph. C ' L ‘ ' P '

15, Govorning Law; Soverability, This Sccurity Instrument shall bo governed by federnl fay rad the law of the.
Jurisdiction in which the Praperty I8 located, In'the event that any provision orclmise of this Security Instrument or the
Note conflicts with applicuble luw, such conflict shall not affzet other pravisions of*this'Security Instrunieit or the Noto
which cun be giveti-effect without the confiicting provision, To this end the provisions of this Security Instiument 'and the
Note are deciuredd 1o be severable. . o

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note und of this Sccurity Instrument,

17. Transfor of the Propesty or n Beneficial Intorest in Borrower, 1T all or uny part of the Property or any
interest in it ix sold or transferred (or if n boneficinl interest in Borrower is sold or trnnaferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, at its option,.require immedinte.payment.in full of ull. sums
sceured by this Scourity Inmtrument, However, this option shall not ba exercised: by. Lender if exerclse is prohibited b,
foclernd lnw ny of the dotg of this Security Instrumant, TR - : S -

If Lensier enercises this optien, Lendar shall glve Borrower notice of ncosleration. The notice shall provide « period
of not less thun 30 duys from the date the notice is dalivered or mailed within which Borrower must puy all sums secured by
this Sccurity Instrument, 1 Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke uny
remedics parmitted by this Security Instruinent without further notice or demnnd on Borrower. . . .

18, Borrower's Right to Rolnstate. I Borrower meots cortain conditions, Borsawar shall have the right.to have
enforcement of this Securlty Instrument discontinued nt.uny tima prior to.the epclicr ofin) 5 daya (or.such other period ns
applicable law muy specily for reinstutement) befuore sale of the Property. pursuant to.any. power. of sule contained in this
Sccurity Instrument; or (b) entry of n judgment enforeing this Seourity: Instrumeont, Those conditions are that Borrower:
(n) pays Lender all suma which then.would be due under, this Scaurity. Instrument.and the: Noto had: no acceleration
occurred; (b) cures uny default of any other covennity or ugreomants; (o) pays nil expenses inourrgd in enforcing this
Security lnstrument, including, but notlimited to, rensonuble attorneys’ feos; and (d) tukes such action as, Lender may
ransonably require 10 assure that the lien of this Security losteument, Lender's: rights in the Property and Borrower's
obligation to pay the sums_ secured. by this Scourity Instrument. shali-continue unchanged... Upon. reinsiatement by
Borrower, this Sccurity. Insteument und.the obligutions secured hereby shall ramain fully effective ax ifino accslaration had
occurred, Howaver, this right to reinstute shull.not upply in the case of ncceleration-under. pnrugraphs 13 or 17,
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