Aev 9/80-2800

QY UNOFFICIAL CORwaae

LANO TRUST

ASSIGNMENT OF RENTS .
P4y vy v tom lap, $1% 08

\ TRV er e QT GV 1T 4L g6

Hivel w1y M LG ANI TG

' ek XN RECOND D K

(VA
o
IV

The above spece for RECOADER'S USE ONLY
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American Natioual Baul & Trust Co. of Chi

Knaw all men by thess Presents, that c“".‘%m personally bqt as Trustes under the
pravitions of a Oeed or Deeds in Trust duly recorded and delivered to said Trustes in pursusnce of @ Trust Agresment dated Ll/6/198Y

and known as its Trust Nimher > - , heteatter called Assignor, in consideration of Ten Oollary ($10.00) in hand paid, and of other
—— ood and valuable conslyes~rions the receipt and sulficiency whereof are hereby scknowledged, does hereby amign, transfer and set over unto PETEASON
ANK, an tllinols Banking C~ aPORATION having an office and place of business in Chicagu, ilinuis, herainafter called the Assignee, ali the rents, sernings,

income, issues and prolits, i¢ 87y, of and from the resl sstete and premisss hersinaiter decribed, which sre now due and may become due and which may
hereafter become due, peysbic or coilectible under or by virtue of any isate, whether written or oral, or any istting of, possession ol, or any sgreement for
the use or occupancy of any part-of he real estate and premises harsinatter described, which said Assignor may have heretofore made or agreed to, or may
herealter maks o agree to, of vinick r—.:& be made or agrend lo‘ by the Assignes under the powsrs hervinatter granted, together with sny rents, umln’l and

\ % incoms arising out of any agreament (0v.’ s use or occupancy af the follawing described real sstate and premises to which the baneficiaries of Assignor's mid

-~  trust may ba entitied; it being the intentiza hereof to make and sstablish here ‘Iﬂ abaolute transter and assignment of all such leases and agresmaents and ail

‘i &éum sarnings, issues, income, and preiity thersunder, unto the Assignee herein, all relating to the real estate and premises munud.a: the County at

7:& and State af *tincis, and described as follows, to wit:

‘Q Per legal description attachrd -hereto and made a part hereot o
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N AVENUE ADDITION TO ARCADIA TE/ZJE BEING A SUBDIVISION OF THAT U“

\’3 PART OF SOUTHWEST 1/4 OF SECTICN A “AND OF SOUTH 1/2 OF SOUTHEAST -:“
1/4 OF SECTION 2 LYING WEST OF WESIERLY LINE OF RIGHT OF WAY OF Y
NORTH SHORE CHANNEL OF THE SANITARY FLSTRICT OF CHICAGO (EXCEPT

STREETS HERETOFORE DEDICATED) IN TOWVSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUN1Y, ILLINOIS

3306-3310 W. Bryn Mawr, Chicago, IL 60659
PIN 13-02-431-032,033

9N0ERALE

SRFIFLY FIVLE THOUSAND ANDINO/1O(Ovee'nnt
This instrument is given to sacure payment of the principal sum of a
Taa'nat

Dollars, snd intersst upon a certain loan sscur(d by the Mortgage or Trust Deed to

PETERSON BANK 1 Trusteo or Mortoaes dated 11/27/1989 and recordsd in the R><urder's Otfice or Registered
In the Office of the Registrar of Tities of the above named County, conveying the real sstate and premises hereinabove. ser.ribed. This instrument shall
remaln in full force and effect until said losn and the intersst therean, and all other costs and cherges which accrusd or may hurranr accrue under mid Trust
Deed or Mortgage have been paid.

This assignment shall not become operative until a detault axists in the payment of the principsl or interest or in the pericrmance of the terms or
conditions contained in the Trust Osed or Mortgage herein referred to and in the Note or Notes secured thereby.

Without Umitation of any of the legal m‘lm af Assignes as the absolute astignes of the rents, issues and profits of said real mtate and premises above
described, and by way of snumeration only, it is sgreed that in the svent of any default under the said Trust Desd or Mortgage ibove described, whether
before ar after the note or naotes secured by said Trust Osed ar Mort is or sre declared to be dus in accordance with the terms of said Trust Deed or
Mortgage, or whather before or after the institution of any legal praceedings to foreclose the lien of said Trust Deed or Monmr. or before or after any sele
thereundsr, Assignes shall be satitied to take actusl possession of the said reel estats and pramises hereinabove described, or of anv part thersol, personalt
or by sgent or attorney, s for condition broken, and may with or without force, and with or without process of law, and without any action on the part o
the holder or holders of the indsbisdness secursd by said Trust Desd or Mortgage, enter upon, take, and maintain possession ot ali or any part of said real
sstate and premises harsinabove described together with all documants, books, records, papors, snd accounts relating thereto, and may exclude the Assignor,
its beneficisries or their agents or servants, whoily therefrom, and may hoid, operate, manage and control the said reci sstate and premises hersinabove
described, and conduct the business thereof. Assignae may, at the expenso of the mortgaged proparty, from time to time, cause to be made all necessary or
proper repairs, renswals, replacements, ussful altsrations, additions, betterments and improvaments to the said real sstate and premises as may seem judicious,
and may insure and reinsure the same, and may lease said mortgaged property in such parcols and for such times and on such terms as may seem fit, including
1sases tor termsiexpiring beyond the maturity of the indebtedness secured by said Trust Dsed or Mortgoge, and may cancel any leass or sub-fesss for any
cause or on sny ground which would entitie the Assignor or its benoficiaries to cancel the tamae. In every such casa the Assignes shall have the right to
manage and operate the sald reel estate and premises, and to carry on the business thersof as the Assignes shall desm best. Assignes shall be ontitled to collect
and receive all sarnings, revenuss, rents, and incoms of the property and any part thereaf. After deducting the sxpense of conducting the business thersof
and of all maintenance, repairs, renewals, replacements, siterstions, sdditions, bettermaents, and improvements, and all payments which may be mads for
taxes, assessments, insurance, and prior o proger charges on the aaid real estate and premises, ar any part thereo!, including the just and reasonabie compen-
sation for the services of the Assignes and of the Assignes’s sttorneys, agents, clerks, servants, and others empioyed by Assignes in connection with the
sration, management, and cantral of the mortgaged property and the conduct of the business therso!, and such further sums as may be sutficient to idem-
nify the Assignes against any liability, loss, or dsmage on account of any matter or thing done in goad faith jn pursuance of the rights and powsrs of Assignee
hereunder, the Amignes shall apply sny and sl monsys arising as aforesaid to the paymant of the following items in such order as ssid Assignes deems fit:
(1) Intersst on the principal and overdue interest n the note or notss secured by said Trust Deed or Mortgage, at the rate therein provlsw; {2) interest
sccrusd and unpaid on the said note or notes; {3) the principal of sald note or notes trom time to time remaining outstanding and unpaid; (Q) any and all
other charges sacured by or created under the said Trust Deed or Mortgage above referred to; and (6) the balance, it any, to the Assignor.
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