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MORTGAGE

--—-/ . .
- THIS MORTGAGE (''Security Instrument’) is given on Febhraary o '

v 19 90 Themorrgagoris JOMN J. NOVAK MARRIED TO PHYLL TS M NDVAK ardd NANCY K. NOVAK, A
GPINGTER

[ASEN
~ ' (“Borrower"). This Sccurity Instrument is given to RREMIEK HOME P INANCING, INC. 175 SUCCESOURS
'\' AND/OR ASSIGNS '
which is organized and ¢ai=0g under the laws of the State of lilinwis , and whose address is
Q)\» LOoto JORIE BLVD., UAK AR0O0K, IL GOS&l - " '
- (" Lender").
Borrower owes Lender the principstaumof - NINCTY-SEVIMN THOUSAND  TWD HUNDRED DOLLARS AND
/7ﬂ QO /1Q0
(/\ Dollars (U.S. § 97, cut w0 ) This debt is evidenced by Borrawer's note
dated the same date as this Sccurity Instrum:nt (*Note'), which provides for montlgy payments, with the full debt, if' not
paid earlier, due and payable on Maroh Oy Sugu This Security Instrument

secures to Lender: (a) the repayment of the det cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with'inierest, advanced under purugraph 7 to wcc( the sceurity of this
Security [nstrument; and (c) the performance of Borro~=='s covenants und agreements under thisSecurity Instrument and
' “‘3 the Note. For this purpose, Borrower does hereby mortgage.2rant and convey to Lender the follawing described property

{ 7 locatedin

LO0K County, lllinois:
L
L"") LOT 19 (N BLOCK 6 IN FAIRWAY ESTATES UNT 3, REING A SUBDIVISION OF
C ) FART DF THE SOUTH 4& NCRES OF THE WEGRT (/2 L ATHE NORTHEAGT 1/4 AND
— FART OF THE SOQUTHEAST 1/4 OF THE NORTHWEST 174707 GECTION Lo,
TOWNSHIF 36 NORTH, RANGE 1&, ERST OF THE THIRDOPRINCIEAL MURTDINAN,
E’g ACCORDING TO THE PLAT THEREDF RELORDED N9 DOCLMCNG NUMBUR 18103350,

IN COOK COUNTY, ILLINQIS.

C7-10-204-018

ﬂ?/
C 9006847

which has the address of ; ‘ ; ] .
hic 14607 WILLOW (g e ORLANG BARK

Ilinois 12 BRE2 (“*Property Address");
'D = Lol

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

22869906

BORROWER COVENANTS that Borrawer is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aguainst all claims und demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
o .8 i) VMP MORTGAQGE FORMS * {313) 792.4700 * (800) 821-7201
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepaymient and jute charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments arc due under the Note, until the Note is puid in full, w sum (“Funds") equal to
one-twelfth of: (1) ycarly taxes and assessments which may attain priority over this Secunty Instrument; (h) ycarly
leaschold payments or ground rents on the Property, if any, (¢) yearly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if any. These items urc called "escrow items.” Lender may estimate the Funds due on the
busis of current duta und reasonable estimates of future escrow itemy,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borcower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender muy agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged us andditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the duce dates of the escrow items, shall exceed the amount required to pity the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necestany Lo make up the deficiency in one or more puyments as regquired by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Fender. Ifunder puragruph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately pricreia the sale of the Property or its acquisition by Lender, uny Funds held by Lender i the time of
application as a credirage.nst the sums secured by this Sccurity Instrument.

3. Application of Yeyments. Unless applicable law provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall beagpiied: fiest, to late charges due under the Note; second, to prepayiment churges due under the
Note; third, to amounts payabls vader parugraph 2; fourth, to interest due; and tast, to principal due.

4. Charges; Liens, Bo -awer shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority-aver this Security Instrument, and leaschold puyments or ground rents, il any.
Borrower shall puy these obligationsir tiie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’ owed puyment. Borrower shull promptly turnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover nakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge an{ linn which has priority over this Security Instrument unless Borrower: (u)
agrees 1n writing to the payment of the obligation 4ecired by the lien in a munner aceeptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement 7 the lien in, legul proceedings which in the Lender's opinion operate te
prevent the enforcement of the lien or forfeiture of any part of the Property; or {(¢) secures from the holder of the lien an
ugreement satisfuctory to Lender subordinating the lien 13 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priotity over this Security Instrument, Lender may gise Borrower u
notice identifying the lien. Borrower shall satisfy the lien or fak 2 one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvrmints now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term "extendzdicovernge' and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowezsubject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptuble to Lender vnd sball include u standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reqmirrs. Rorrower shaull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrowe( sival! give prompt notice to the insuranee
carricr and Lender. Lender may make proof of loss if not made promptly by Borrowér,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siwil ke npplied to restormtion or sepair
of the Property damaged, if the restoration or repair is economically feasible and Lender(ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lesseneas- he insurance proceeds shull be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender teatchoinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proZeels 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. ‘The 20-4sy_period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal van)! not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount ofihe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; L.eascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, IT Borrower Tulds to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessury to protect the value of the Property und Lender's nights
in the Property. Lender's actions may include paying any sums sceured by a lien which has priornty over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to ather terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower
requesting payment.

418900
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