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MORTGAGE 273002-2

THIS MORTGAGE (**Security Instrument’') is givenon JANUARY 31
1990 The moripagor is ROBERT H. YOUNG AND MARY I. YOUNG, HUSBAND AND WIFE

(**Borrower'"). This Secirity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLON OF ILLINOIS ,
which is organized and existag under the laws of THE UNITED STATES OF AMERICA . and whose address is
4242 NCRTH HARLZIM ,
NORRIDGE, ILLINOIS /60634 (**Lender’).
Borrower owes Lender the principaisum of

FORTY THOUSAND AND NO/100

Dollars (U.S. $ 40,000.00 ). This debt is evidenced by Borrower®s note
dated the same date as this Security Instrument (*Note'). which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on FEBRUARY 1, 2005 . This Seeurity Instrument
seeures to Lender: (a) the repayment of the debt/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, Vith, interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrs vei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigays;grant and convey to fender the following described property
located in COOK County, Hlinois;

Lot 4 in Sub Block 1 in SubdivisZon _of Block 30 of Canal
Trustee's Subdivision of the East’ /2 of Section 31,
Township 38 North, Range 14, East o’~-che Third Principal -

Meridian, in Cook County, Illinois R A A tle o
CRSAd e e G0/0Y Y0 1a Tl 0

wiclh D m =P OAUSTTD

TN DT RONGREER

80068322

)C

i
4

17-31-421-029

590

3706 SOUTH PAULINA CHICAGO

{Strect} [Cuy]

O
Cods .

which has the address of

[llinois 6060,9 (“*Property Address™ ).
24 Coule)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nationil nse iskd non-unitorns covenanis with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering el property.,

ILLINOIS — Singie Farmity -- FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/83
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t.  Puyment of Principul and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when duoe the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Tuxes und Insursnce, Subject 10 applivable law or to oo written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid i full, o sam (CFuands'')
il to one-tweltth ol (a) yearly taxes and wssessiments which may attiin priority over this Security Insteument; (b) yeurly
leaschold payments or ground rents on the Property, ifany; (¢) yearly hazard inswatiee premiwms; and (d) yearly mortgnge
insurance premiums, it any. These items are called tescrow items.'! Lender may estirnate the Funds due on the basis off
surrent data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of wiich are insured or guaranteed by o federal
or state agency (including Lender i Lender is such aninstitution). Lender shall apply the Funds 1o pay the escrow atems,
Lender may not charge for holding and applying the Funds, analyzing the account or serilying the escrow items, unless
[.ender pays Borrower interest on the Funds and applicable faw permits Lender 1o make sach o charge. A cliarge assessed
by Lender in connection with Borrower's entering into this Security Instenent 1o pay the cost of an independent s reporting
service shatll not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds, Unless an agreement is mude or applicable Livw requires interest to be paid, {ender shall not
be required to puy Borrower any interest or carnings on the Funds. Lender shadl give 1o Borrower, without charge, an
annual accoutting ol the Funds showing credits and debits to the Funds and the purpose for which each debit to the Fuids
wias made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount reguired to pay the eserow items when due, the excess shall
be, at Borrower's aption, cither promptly repaid (o Borrower or credited to Barcower on motthly payments of Fueds, ‘
I the amount ot v Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to |
Lender any amowst pocessary to make up the deticiency in one or more paymients as required by Lender. |

Upon paymeQt infull of all sums secured by this Security lastrument, Lender shall promptly refund to Borrower 4
any Funds held by Lepder. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no |
later than immediately pave o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ¢reaveagainst the sams secured by this Security Instrument., ‘

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicds first, to late charges due under the Note; second, 1o prepiyment charges due vngder
the Note; third, to amounts payuble vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens, Borrowe! shallpay all taxes, assessments, charges, lines and impaositions attributable to the
Property which may attain priority over thiis Security lastrument, and leaschold payments or ground rents, if uny. Borrower
shall pay these obligations in the manner providsd in paragraph 2, or i not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to be
paid under this paragraph. If Borrower makes raese payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any liev s bich has priority over this Sceurity Instrument unless Borrower: (4)
agrees in writing to the payment of the obligation sccured by the lien in o manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement ol thonen in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of wny part of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the nea th this Sccurity Instrument. It Lender determines that any
part of the Property is subject to a lien which may attain priorsty sver this Security [Instrument, Lender may give Borrower
a notice identitying the lien. Borrower shall satisty the lien or 10k ane or more of the actions set forth above within 10
days of the giving of notice.

5.  Hazard Insurance. Borrower shall keep the improvemencs/now existing or hereafter erected on the Property
insured against loss by [ire, hazards included within the term extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for e periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approvil which shall not be unrcasonably
withheld. :

All insurance policies and renewals shall be acceptable to Lender and shall iricivde a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower sheal reomptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give preqipiaotice 1o the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bepplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sevarity is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the inseianse proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess vaid 1o Borrower, It
Borrower abandons the Property, or does not answer within 30 days o notice trom Lender that the iisurance carrvier has
offered o settle a claim, tien Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums sccurcd by this Security Instrument, whether or not then due. ‘The 30-diay eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 19 the Property is acquired by Lender, Borrower’s right (o any insurince policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisitior.

6. Preservation and Maintenance of Property: Leuscholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurunce. H Borrower fails (o perform the covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly atffect Lender’s
rights in the Property (such as a procceding in bankruptey, probate, for condemnation or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

- 5CHG006

€y

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Berrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requoesting payment.,
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- UNOFFICIAL COPY -

) 1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mado this 3isT dey ot JANUARY ,1990 ,
and is incorporated into and shall bo deemaed (0 amend and supplement the Mortgage, Deod of Trust or Security Deod (the
“Seaurity Instrument”) of the same date given by the undersigned (the “Barrowar®) to secure Burrowar's Note o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISithe "Lender")
of the samae date and covering the prupertly describad in the Security Instrument and lucatacd ot

3706 SOUTH PAULINA, CHICAGO, ILLINOIS 60609
(Property Addross)

1-4 FAMILY COVENANTS. In addition to the covenants and agreaments mads in the Security Instrument, Borrower and
Lender further covenant and agres as follows

A. USE OF PRLSERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or its aun’ag classification, uniess Lender has agreec in writing to the change. Sorrower shall comply with all
laws, ordinances, re uiations and requiremaents of any governmental body applicable to the Property. .

8. SUBORDINATE 1P «3. Except as permitted by federal taw, Burrowar uhall not allow any lien inferior to the Security
Instrument to be pertectos goinst the Property without Lender’'s prior weitten pesrmission.

C. RENT LOSS INSURANCE. Zurrower shall maintain insurance against rent loss in addition to the uther hazards tor
which insurance is required by Un’f~.m Covenant 8.

D. "BORROWER'S RIGHT TO REINLT2 /" DELETROD. Uniform Covenant 18 is deloted.

request, Borrowaer shail assign to Lender all teases of the Property and atl

€. ASSIGONMENT OF LEASES. Upon Lencer's
security deposits made in connection with 2s7.: of the Proparty. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leas s sn4 to exacute new leasas, in Lender's sole discretion. As usad in this

paragraph B, the word “lease” shall mean “subleasc” I/ t*.e Security Instrument is on a leasohold.

F. ASSIGNMENT OF RENTS. Borrowaer ungonditionully 7.aigns and transters to Lender all the rents and rovenuas of the
Property. Borrower authorizes Lender or Landor’'s agents to cullect tho rents and ravenuos and hereby directs nach tenant
of the Property to pay the rents to Lender or Lender’'s agenvs duwever, prior to Lender’'s Notice to Borrower of Borrower's
breach of any covenant or agreemaent in the Security Instrumu:.c daorrower shall collect and receive all ronts and revenues
of the Property as trustee for the benefit of Lender and Boiccw r. This assignment of rents constitutes an absolute
assignment and not an assignmaent for additional security only.

If Lender gives notice of breach to Borrawaer: ii) all rents received 'y ‘Jcrrowar shali ba held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by tho Secu-i'y Instrument, (i) Lender shall be entitied to collect
and receive all of the renta of the Property; and (iii) sach tenant aof the Prope ty sHall pay all rents due and unpaid to Lender

or Lender’'s agent on Lander’'s written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has no« Lo will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or maintain the Prop.:iy hefore or aftar giving notice of

breach to Borrower. However, Lender or a judicially appointed recsiver may do so ut ¢,y time thore is a breach. Any
application of rents shatl not cure or waive any default or invalidate any other right or remady of Lander. This assignment
of rents of the Proparty shall terminate when the debt secured by the Security instrument is psid ir. tull.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agraeman’ ir which Lender has an
interast shall be a breach under the Security Instrument and Lender may invoke any of the remes.e- permitted by the
Security instrument.

s and provision conumed in this 1-4 Family Rider.

BY SIGNING BELOW, Borrower acoepts and agreas to

i {Saal)
: ~-Borrower &
. o)
(Beat) &
~Borrower (O™
'
Seat) L
A =
-Borrower ¢ w
N o
(Saal)
~Borrower

17-31-421-029
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