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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

55TH AND HOLMES AVE.

CLARENDON HILLS, TIL 60514

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTCAQGE (“Security Instrument'') is given on FEBRUARY . ATH.....

19.90... Tr. wortgagor is . JOHN . RORNALSKY., .DIVORCED .AND . NOT. SINGE . BEMARRILED

; Mid America ...
. ized and existing

under the lawa of ...
S5TH .AMD. HOLMES .AVE, .. CLARENDON. HILLS, . IL. 60514
Borrower owes Lender tha priacipal sum of . EIGHTY .THOUSAND. AND .No/100

. Dollars(US. 8 ... 80,000.00.). This debt is evidenced by Borrower's note
dated the same date as this Securit Instrument{(*‘Note'"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payalileor-. .. .. MARCH .18T,..2024 This Security Instrument
secures to Lender: (a)the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of r il oiher sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; anic)*he performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thi( p.roose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in County, Illinois.

LOT 151 IN HAWTHORNE MANOR, SUJDIVISION NUMBER 2 A BUBDIVISION OF THE
NORTH WEST 1/4 OF THE SOUTH WEST 1,4 (EXCEPT THE NORTH BAST 1/4
THEREOF) 1IN SECTION 33, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 'ILLINOIS,

>
5

.QDR COUNTY, IL IEGIS

FILFD FOR RECORD
1990 FEB 13 AM I0: 40

P.I.N, 16333000210000

which has the addresa of . . 3300, 8 53TH COURT . . ... B, L
[Street) (Cityl

Illinois (“‘Property Addreas’’);
[2IP Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and atock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is veferred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family--FNMA/FHLMC UNIFORM INSTRUMENT form 3014
POL

500093 A rev 9/68
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e ANGEEIC M GO,
1. Payment of ) wed shalPpromptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and sssesaments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called *“‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
atate agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereat on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss’ y 2o make up the deficiency in one or more payments as required by Lender.

Upon pay=.ent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 'Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piicr to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediv 2 zainst the sums secured by this Security Instrument.

3 A 4 =7 Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal] te uprlied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis paye'sie “nder paragraph 2; fourth, to interest due; and last, to principal due.

4. Chargest Lisns. FEor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain p=irity aver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persci v wved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Boirows- makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge x=y lion which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defenda against enforcement f t'ie lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Hen or forfeiture o »:- part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lion to *his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prior'ty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satiafy the lien o= t»':= one or more of the actions set farth above within 10 days
of the giving of notice.

8. Haaard Inswurance. Borrower shall keep the impror emrznts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiznzcd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcur.s and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrov er subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender 74d shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, dorrower shall promptly give to Lender
all receipts of paid premiumas and renewal notices. In the event of loss, Borrowe. ~aull give prompl notice to the insurance
carrier and Lender. Lender may make proof of loas if not made prompily by Borrcwer

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds una’« be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Learier's security is not lessened. If the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, L h: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with cay e-ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tl'at {} e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pvo2e°33 to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-4ay period will begin
when the notice ia given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principi( shall not extend or
postpone the due date of the monthly payments referred (0 in paragraphs | and 2 or change the amount o tlv: payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and pruceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immedistely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damagc or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,.

90869006

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander's Rights in the Property; Mortgsge Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Inatrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repsirs. Although
Lender may take action under this paragraph 7, Lender does not have tocdo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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{1 Yeur Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this LEEBRUARY ..., 19 .90, and is
incorporated into and shall be deemed to amend and supplemcm the Morlgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to. . MIDAMER ?‘?ﬁ FEDERAL .. SAVINGE . BANK.....coooecvtrriiirmsisrssecssantarsisorasesssetsess

(the “Lender™) of the same date and covering the property described in
the Security Instrument nnd located at:

..3300 8 55TH COURT, CICERO, IL 60650
lPropcny Addrml

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CavEnANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furr.iar covenant and agree as follows:
A. INTERES)1 ZATE AND MONTHLY PAYMENT CHANGES
The Note provides - an initial interest rate of %. The Note provides for changes in the interest rate and the
monthly payments, ez follows:
4. INTEREST RAT¢ 240 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will ps7 raay change on the first dsy of o 19....93and on that day
every 12th month thereafter. F-in date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change LU e, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities ad).sted to a constant maturity of | year, as madc available by the Federa!
Reserve Board. The most recent Index fixure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Ncte H~zlder will choose a new index which is based upon comparable
information. The Note Holder will give me noticz 57 this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will ca'culste my new interest rate by adding .....IWG..AND - THREE-
QUARTERS., percentage points (2.250Q.....%) ta/th. Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage puint (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vauti! the next Change Date.

The Note Holder will then determine the amount of the momhy payment that would be sufficient to repay the
unpaid principal that [ am expecied to owe at the Change Date in full za the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the ncw amount of my monthly payment.

{D) Limits on Interest Rate Changes
The gnterut rate [ am required to pay at the first Change Date will not be greater than .....L.L...2.50.....% or less than
.%. Thereafter, my interest rate will never be increased or decreaae’ or any single Change Date by more

thnn two percentage points (2.0%) from the rate of interest | have been paying foriiw preceding twelve months. My
interest rate will never be greater than ... 3.a 23 0....... %,

{E) Effective Date of Changes

My new interest rato will become effective on each Change Date. | will pay the amount o/ my new monthly payment
beginning cn the first monthly payment date after the Change Date until the amount of my mor.a); payment changes
again.

{F) Notice of Changes

The Note Holder will dsliver or mail to me a notice of any changes in my interest rate and the amourt ¢/ my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

By SioNING BELOW, Borrower accepts and agrecs 10 the terms and coveqants contained in this Adjustabie Rats
Rider.

90869006

Form 3111
ARM 321CLY

Ueed for Investment Loans, Commaercial L.oans & Land Losns.
500128 8/88 POL
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(Assignment of Rents)

FEBRUARY

3500 S 55TH COURT, CICERO, IL 60650
[Proparty Address]

2-4 FAMILY COVENANTS. In addition to the covenants and ugreements made in the Security lastrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply with
all laws, ordinzices, regulations and requirements of any governmental body applicable to the Property.

B. SUBOKPINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen? 16 be perfected against the Property without Lender’s prior written permission.

C. RENT LOFs INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is re ired by Uniform Covenant 5.

D. “BORROWER’S ' R1GHT TO REINSTATE" DELETED. Uniform Covenamt 18 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender’s request, Borrower shall nssign 1o Lender all leascs of the Property
and all security deposits made in coriner tinn with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the exisling leases and 1o execute new leases, in Lender's sole discretion. As used in this
paragruph E, the word ‘'leasc’ shall mean *‘sublease’’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrovier unconditionatly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lesidar's agents to collect the rents and revenues and hereby dirccts each tenant
of the Property to pay the rents to Lender or Lenac: » anents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security liistrument, Borrower shall coilect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrotver. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all remzezeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be appiied to the sums secured by Lhe S2ruriiy Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and (iii) each tenant of the Propirty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and fias not #:2:¢ will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintain b _Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may (ovic at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right ¢r reinedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note w2 agreement in which Lender has
un interest shall be a breach under the Security Instrument and Lender may invoke any of tie reinedies permitted by the
Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to thgterms a rovisions contained in_this 2-4" Somily Rider.
i’% A7
o

A DIUUTTUPRUUIURURITI. SPPRRN Vereianes beernerrene .. (Seal)
-Borrower

MULTISTATE 2-4 FAMILY RIDER ~ FNMA/FHLMC Unitorm instrument Form 370 ll{%i

90869006
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