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NBD/ HIGHLAND PARK BANK

69816

HOME EQUITY ACCOUNT

REVOLVING CREDIT MORTGAGE
Variable Rate .

THIS MORTGAGE Is dated as of _ pepryary 2 + 13290, and s
La Salle National Bank, A Nationa! Banking Association, A Successor
between (_myystee to Fxchange Natjonal Bank of Chicago, A National Banking
Association,
not personally, but as Trustee under a Trust Agreement dated  April 14 '

1971 ,and known as Trust No.lU- 25017 =09 ) »

Park . Bank, Highiajd, Parle linois ("Mortgagee"),

WITNESSETH:

Mortgagor has executed a fevolving Credit Note dated the same date as this
Mortgage payable to the order of Mortsagee (the "Note") in the principal amount of

$ 100,000,00 (the "Line of Credit"), Irtzrast an the Note shall be calculatad on the

daily unpaid principal balance of the Note “2¢ the per annum rate equal to

one~half (L5 %) percent per annum in #xciss of the Variable Rate Index,

As used in the Note and this Mortgage, "Variable Rate Inde<"maans the rate of interest,

or the highest rate if more than one, published in The Wall Street Journal in the "Money

Rates" column as the "Prime Rate" on the last business day of each month for the
preceding business day. As used in the Note and this Mortgage "business ¢a7" means any

day other than a Saturday or Sunday or general legal holiday on which The Wall Straet

Journal Is not published. The effective date of any change in the Variable Rate Index wll!
be the first day of the next billing cycle after the date of the change in the Variable Rate

Index. The Variable Rate Index may fluctuate under the Note from month to month with

or without notice by the Bank to the undersigned, Any change in the Variable Rate Index

-l-

("Mortgagor") and the NBD/ Highland

FI[ES006




UNOFFICIAL COPY % &




will be applchachls\ttl: QtE clm:tslagr%nlg'lan\qleﬂgd%scqp)dg)thNfgte whether from any

past or future principal advances thereunder. In the event The Wall Street Journal

discontinues the publication of the "Prime Rate' In the "Money Rates" column, the

Mortgagee will select a comparable interest rate Index and will notity the Mortgagor of

the Index selected. Interest after Default, (defined below), or maturity of the Note,
whether by dccderaﬂon or otherwise, shall be calculated at the per annum rate equal to

four (4 _ %) percent per annum in excess of the Variable Rate

Index. Mortgagor has the right to prepay all or any part of the aggregate unpaid principal
balance i the Note at any time, without penalty, The maximum per annum rate of

interest opthaNote will not e xceed 18.0%.

*TOBE DELETED WHEN THIS MORTCAGE IS NOT EXECUTEDBY A LAND TRUST
Mortgagor promises "o repay all amounts of principal and iﬁterest on the Note, On

or befcre the payment date shown on the Mortgagor's monthly account statement, the

Mortgagor shall pay to the Bank the #mount due In accordance with the payment option

sel ected below:

/X Monthly payments equal to the acceicd interest on the Note,

/] Monthly payments equal to one sixtisth (i7/50th) of the principal balance
outstanding on the Note or $100.00, whichever is greater.

[ .

The entire unpaid balance of principal and interest on the iNote, if not sooner pa'id,

shall be due and payable on February 20 y 1995 .

To secure payment of the indebtedness evidenced by the Note aid the Liabilities
(defined below), including any and all rénewals and extensions of the Note, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of Mort-
gagor's estate, right, title and interest In the real estate situated, lying and being in the

County of Cock and State of lilinols, | egally described as follows:
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I

LOT 68 IN WESTVIEW UNIT 2 A SUBDIVISION IN SECTION

7, TOWNSHIP 42 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST

18, 1965 AS DOCUMENT 19561278 IN COOK COUNTY, ILLINOIS.

PIN # 04-07-207-012-0000

which isteferred to herein as the "Premises”, together with all improvements, bulldings,
tenements, iereditaments, appurtenances, gas, oil, minerals, easements located in, on,
over or unuer (hy Premises, and all types and kinds of fixtures, including without
limitation, all of the foregoing used to supply heat, gas, air conditioning, water, light,
power, refrigeration or “znitlation {whether single units or centrally controlled) and all
screens, window shades, storin. dnors and windows, floor coverings, awnings, stoves and
water heaters, whether now on or in/the Premises or hereaf ter erected, installed or placed
on or in the Premises, The foregoing itums are and shall be deemed a part of the
Premises and a portion of the security for the L labilities.

The Note evidences a "revolving credit" s defined in [llinois Revised Statutes
Chapter 17, Paragraph 6405, The lien of this Mortgage secures payment of any existing
indebtedness and future advances made pursuant to the Note,to the same extent as jf
such future advances were made on the date of the execution cf \this Mortgage, without
regard to whether or not there is any advance made at the time this Msifgage is executed
and without regard to whether or not there is any indebtedness outstanding at the time
any advance is made,

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, Issues and profits of the Premises, including without limitation, all rents,
{ssues, pratits, revenues, royalties, bonuses, rights and benetits due, payable or accruing,

and all deposits of money as advance rent or for security, under any and all present and

-3
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future leases of the Premises, together With. thé! rtght But dot the dhligation, to collect,

receive, demand, sue for and recover the same when due or payable, Mortgagee by
acceptance of this Mortgage agrees, as a personal convenant applicable to Mortgagor
only, and not as a limitation or condition hereof and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shall occur, which under the terms
hereof shall give to Mortgagee the right to foreclose this Mortgage, Mortgager may
collect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of lllinois.

Further, Mortgagor covenants and agrees as follows:

l, Mortgater shall (a) promptly repair, restore or rebuild any buildings or
improvements now or horzafter on the Premises which may become damaged or be
destroyed; (b) keep the Premisasin good condition and repair, without waste, and, except
for this Mortgage, free from any encumbrances, security interests, liens, mechanics' liens
or claims for lien; (c) pay when due any Indebtedness which may be secured by a lien or
charge on the Premises, and upon request exhibit satisfactory evidence of the discharge of
such lien or charge to Mortgagee; (d) complete vithin a reasonable time any building or
buildings now or atany time in process of construction upor the Premises; {(e) comply with
all requirements of all laws or municipal ordinances with respe<t to the Premises and the
use of the Premises; (f) make no material alterations in the Premises, except as required
by law or municipal ordinance, unless such alterations have been previzusly approved in
writing by Mortgagee; (g) refrain from impairing or diminishing the value o the Premises,

2. Mortgagor shall pay, when due and before any penalty attaches, all general
taxes, special taxes, special assessments, water taxes or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, assessments or charges against
the Premises. Mortgagor shall, upon written request, furnish to Mortgagee duplicate paid

receipts for such taxes, assessments and charges, To prevent Default hereunder
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Mortgagor shall pay In full under protest, in the manner pro‘ud d b@ statute, any tax,

assessment or charge which Mortgagor may desire to contest prior to such tax, assessment
or charge becoming delinquent,

3. Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all
original leases of all or any portion of the Premises, together with assignments of such
leases from Mortgagor to Mortgagee, which assignments shall be in form and substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee's prior written
consent procure, permit or accept any prepayment, discharge or compromise of any rent
or release anyv tenant from any obligation, at any time while the indebtedness secured
hereby remains unraid.

4, Any awird of damages resulting from condemnation proceedings, exercise of
the power of eminent durain, or the taking of the Premises for public use is hereby
transferred, assigned and shali be-paid to Mortgagee; and such awards or any part thereof
may be applied by Mortgagee, after-ir2 payment of ail of Mortgagee's expenses, including
costs and attorneys' and paralegals' fees. to the reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, en/pahalf and In the name of Mortgagor, to
execute and deliver valid acquittances and to appeal from any such award.

3 No remedy or right of Mortgagee hereunder shall be exclusive. Each right
or remedy of Mortgagee with respect to the Llabilities, this “ortgage or the Premises
shall be in additicn to every other remedy or right now or herealter existing at law or in
equity. Nodelay by Mortgagee in exercising, or omitting to exercise, an; remedy or right
accrulng on Default shall Impair any such remedy or right, or shall be constrizod to be a
waiver of any such Default, or acquiescence therein, or shall affect any subsequent
Default of the same or a different nature, Every such remedy or right may be exercised
concurrently or Independently, and when and as often as may be deemed expedient by

Mortgagee,

91869006




UNOFFICIAL COPY = &




UNOFFICIAL COPY

6. Mortgagor shall keep the Prefises ah all bt;iidlg‘gs Lnd(i’mprovernents now

or hereafter situated on the Premises insured against lass or damage by fire, lightning,
windstorm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee., Mortgagor shall keep all buildings and improvements
now or hereafter situated on the Premises insured against loss or damage by {lcod, i{ the
Premises |s located in a flood hazard zone. Each insurance policy shall be for an amount
sufficient to pay in full the cost of replacing or repairing the buildings and improvements
on the Piemises and, in no event [ess than the principal amount of the Note, Mortgagor
shall obtairliability insurance with respect to the Premises in an amount which is
acceptable to *wrtgagee. All policies shall be issued by companies satisfactory to
Mortgagee, Each lisurance policy shall name Mortgagee as an "additional insured" and be
payable, in case of loss o “amage, to Mortgagee, Each insurance policy shall contain a
lender's loss payable clause or.endorsement, in form and substance satisfactory to
Mortgagee. Mortgagor shall deilver all insurance policies, including additional and
renewal policies, to Mortgagee. In caie of insurance about to expire, Mortgagor shall
deliver to Mortgagee renewal policies not less than ten days prior to the respective dates
of expiration, Each insurance policy shall not b# <ancellable by the insurance company
without at least 30 days' prior writtan notice to Mortgaeee,

7 Upon Default by Mortgagor hereunder, Mortgager may, but need not, make
any payment or perform any act required of Mortgagor hereunder ir anv form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, =ale full or partial
payments of principal or interest on any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other lien or title or claim thereof, or redeem from any tax sale or forfeiture
affecting the Premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith,

including attorneys' and paralegals’ lees, and any other funds advanced by Mortgagee to

-§-
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each matter concerning which action herein authorized may be taken, shall be so much

additional Indebtedness secured hereby and shall become immediately due and payabie

without notice and with interest thereon at a per annum rate equivalent to the post
maturity rate set forth in the Note. Inaction of Mortgagee shall never be considered as a
waiver of any right accrung to Mortgagee on account of any Default hereunder on the
part of Mortgagor.

LR If Mortgagee makes any payment authorized by this Mortgage relating to
taxes, asseszments, charges, liens, security interests or encumbrances, Mortgagee may do
so according <o any biil, statement or estimate received from the appropriate party
claiming such funds vithout [nquiry into the accuracy or validity of such bill, statement or
estimate or into the valiuiy of the lien, encumbrance, security interest, tax, assessment,
sale, forfeiture, tax lien or titie ¢r claim thereof,

9 Upen Default, at tiie sale optlon of Mortgagee, the Note and/or any other
Liabilities shall become immediately due zid payable and Mortgagor shall pay all expenses
of Mortgagee including attorneys' and paraleagals' fees and expenses incurred in connection
with this Mortgage and all expenses incurred in'the anforcement of Mortgagee's rights in
the Premises and other costs incurred in connection wiin the disposition of the Premises.
The term "Default" when used in this Mortgage, has the same meaning as defined in the
Note and includes the fallure of the Mortgagor to completely cure.any Cause for Default
and to deliver to the Mortgagee written notice of the complete cure >f the Cause for
Default within ten (10} days after the Mortgagee mails written notice io'the Mortgagor
that a Cause for Default has occurred and is existing, Default under the Nove shall be
Default under this Mortgage, The term "Cause for Default" as used in this paragraph
means any one or more of the events, conditions or acts defined as a "Cause for Default"
in the Note, induding but not limited to the failure of Mortgagor to pay the Note or

Liabilities In accordance with their terms.
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10.  Notwithstanding any other provisions of ‘this Mortgage, no sale, lease,

mortgage, trust deed, grant by Mortgagoer of an encumbrance of any kind, conveyance,

teansfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial interest or power of
direction in a land trust which holds titte to the Premises, shall be made without the prior
written consent of Mortgagee,

(L, "Liabilities" means any and all liabilities, obligations and indebtedness of
Mortgacor, or any other maker of the Note to Mortgagee for payment of any and all
amounts due finder the Note ar this Mortgage, whether heretofore, now owing or hereaf ter
arising or owing, due or payable, howsoever created, arising or evidenced hereunder or
under the Note, whetner direct or indirect, absolute or contingent, primary or secondary,
joint or several, whether existing or arlsing, together with attorneys' and paralegals' fees
relating to the Mortgagee's rights, remedies and security interests hereunder, including
advising the Mortgagee or drafting any documents for the Mortgagee at any time,
Notwlthstanding the foregoing or any pravisions of the Note, the Liabilities secured by
this Mortgage shall not exceed the principal wrsunt of the Note, plus interest thereon,
and any disbursements made for the payment of taues, special assessments, or insurance
on the property subject to this Mortgage, with interest.on such disbursements, and if
permitted by law, disbursements made by Mortgagee which ar~ authorized hereunder and
attorneys' fees, costs and expenses relating to the enforcerient vr-att=apted enforcement
of the Note and this Mortgage, plus interest as provided herein.

12, When the indebtedness secured hereby shal!l become due whethar by ac
celeration or otherwise, Mortgagee shall have the right to foreclose the lien ¢f this
Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of foreclosure all expenditures and
expenses which may be pald or Incurred by or on behalf of Mortgagee for attorneys' and

pacalegals' fees, appraisers' lees, outlays for documentary and expert evidence, steno-

-8
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graphers' charges, publication costs and costs of proc-}nng al abstracts of title, title

searches and examinations, title insurance policies, Torrens certificates, tax and lien
searches, and similar data and assurances with respect to title as Mortgagee may deem to
be reasonably necessary either to prosecute the foreclosure suit or to evidence to bidders
at any foreclosure sale, All of the foregoing items, which may be expended after entry of
the foreclosure judgment, may be estimated by Mortgagee, All expenditures and expenses
mentioned in this paragraph, when incurred or paid by Mortgagee shall become additional
indebteinvss secured hereby and shall be immediately due and payable, with interest
thereon at(a 'ate equivalent to the post maturity interest rate set forthin the Note. This
paragraph shall(alse apply to any expenditures or expenses incurred or paid by Mortgagee
or on behalf of Mo‘igagee in connection with (a) any proceeding, including without
limitation, probate and bdankruptcy proceedings, to which Mortgagee shall be a party,
either as plaintiff, claimant or reiendant, by reasen of this Mortgage or any indebtedness
secured hereby; or (b) any prepariiion for the commencement of any suit for the
foreciosure of this Mortgage after accrua! of the right to foreclose whether or not
actually commenced or preparation for the ceruriencement of any suit to collect upon or
enforce the provisions of the Note or any instrunient which secures the Note alter
Default, whether or not actually commenced; or {c} any srzparation for the defense of any
threatened suit or proceeding which might affect the Premices or the security hereof,
whether ar not actually commenced,

13, The proceeds ot any foreclosure sale shall be distributed-arng-appliedin the
following order of priority: first, on account of all costs and expenses inridant to the
foreclosure proceedings, including all the items that are mentioned in the immediately
preceding paragraph; second, all other items which under the terms of this Mortgage
constitute indebtedness secured by this Mortgage additional to that evidenced by the
Note, with Interest thereon as herein provided; third, all principal and interest remalning

unpaid on the Note and the Liabilities (first to [nterest and then to principal); fourth, any
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surplus to Mortgagor or Mortgagor's heird, legal représentatifes, successors or assigns, as
their rights may appear.

14,  Upon, or at any time after the filing of a complaint to foreciose this

Mortgage, the court in which such suit Is filed may appoint a receiver of the Premjses,

The receiver's appointment may be made either before or after sale, without notice,
without regard to the solvency or insolvency of Mortgagor at the time of application for
the receiver and without regard to the then value of the Premises or whether the
Premises shall be then occupied as a homestead or not. Mortgagee may be appointed as
the receivei,, Such receiver shall have power to collect the rents, issues and profits of the
Premises duriiiy the pendency of the foreclosure suit and, in case of a sale and a
deficiency, during ‘the. full statutory period of redemption, if any, whether there be
redemption or not, as weii-as during any further times when Mortgagor, except for the
intervention of the receiver,wsuld be entitled to collect the rents, issues and profits.
Such receiver shall also have all othér powers which may be necessary or are usual for the
protection, pessession, control, manageinent and operation of the Premises, The court In
which the foreclosure suit is filed may from ttirie to time authorize the receiver to apply
the net income in the receiver's hands in payment inwhole or in part of the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special
assessment or other lien or encumbrance which may be or'brcome superior to the lien
hereof or of the judgment, and the deficiency judgment aga'nst Mortgager or any
guarantor of the Note in case of a foreclosure sale and deficiency,

15, No action for the enforcement of the lien or of any provision of this
Mortgage shall be subject to any defense which would not be good and available to the

party Interposing the same in an action at law upon the Note,
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16, Mortgagee shall have the right to inspect the Premises at all reasonable
times and access thereto shall be permitted for that purpose.

17, Mortgagee agrees to release the lien of this Mortgage and pay all expenses,
including recording fees and otherwise, to release the lien of this Mortgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgage.

18, This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persans or parties claiming by, under or through Mortgagor. The word
"Mortgagar’! when used herein shall also Include all persons ar parties liable for the
payment of (th2 indebtedness secured hereby or any part thereof, whether or not such
persons or parties <hall have executed the Note or this Mortgage. Each Mortgagor shall
be jointly and severally-obligated hereunder. The singular shall include the plural, the
plural shall mean the singuiar and the use of any gender shall be applicable to all genders.
The word "Mortgagee” indudes ih< juccessors and assigns of Mortgagee,

19, In the event the Mortgags+ is & land trustee, then this Mortgage is executed
by the Mortgagor, not personally, but as tiustae in the exercise of the power and authority
conferred upon and vested in it as the trustee, und insofar as the trustee Is concerned, is
payable only out of the trust estate which in part is-securing the payment hereof, and
through enforcement of the provisions of the Note and-apy other collateral or guaranty
from time to time securing payment hereof; no personal liakililv shall be asserted or be
enforceable against the Mortgagor, as trustee, because or in respect of this Mortgage or
the making, lssue or transfer thereof, all such personal liability of the trustee, if any,
being expressly waived in any manner,  Land Trustee does not warrant,

20, This Mortgage has been made, executed and delivered to Mortgagee in

Highland pPark , Illineis, and shall be construed in accordance with the laws of the State

of Nlincis. Wherever possible, each provision of this Mortgage shall be interpretedin such

manner as to be effective and valid under applicable law, If any provisions of this

Mortgage are prohibited by or determined to be invalld under applicable law, such

w]la
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STATE OF ILLINQIS ;
. §S
COUNTY OF Cook )

1, Harriet Denisewicaz y & Notary Public in and for

said County, in the State aforesaid, do hereby certity that Corinne Bek,

Agsistant Vice President , of LaSalle National Bank

y & National Banking Association

(caeporadioa) (association) and Rita Slimm Welter, Assistant Secretary

of said {Gowpwration) (association) personally known to me to be the same persons whose

names are subscritnd to the foregoing instrument as such  Assistant Vice President

and Assistant Secretary , respectively, appeared before

me this day in person and ackpowledged that they signed and delivered the said instrument
as their own free and voluntiry acts, and as the {ree and voluntary act of said
teorporetien)(association), as Trustes, for the uses and purposes therein set forth; and the

said Assistant Secretary oY did also then and there acknow-

ledge that ﬁell,e as custodian of the corporate’s»al of said (corporation) (association),
affixed the said corporate seal of said (cerporation? (association) to said instrument as his
own free and voluntary act, and as the free and voivitary act of said (corporation)-
{association), as Trustee, for the uses and purposes therein set Zorit,

Given under my hand and notarial seal, this _ 8th dayof — Fsbruary

e

19 90,

“OFFICIAL SEAL" O

Rartist Devwenicg B Dy s
Botary Pubic, State of Hinois otary Public
&y Commivslon Expites Oct. 30, 1991

My Commission Expires:
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provisions shall be Ineffective to the exgent of: such prdhibjtichs &r lnvalidity, without

Invalidating the remainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year set forth

above,

LASALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, A SUCCESSOR

TRUSTEE TO EXCHANGE NATIONAL BANK
OF CHICAGO, A NATIONAL BANKING
ASSQCIATION

Not personally, but as Trustee
under a Trust Agreement dated
April 14 _ + 19 7% and

own as Trust NO, _ 102501 7-09

8t Secretary

PREPARED BY: L. REYES 9 ; o

NBD Highland Park Bank, N.A.
513 Central Ave.
Highlard Park, Il. 60035

hod 333

-

'JOK COUNTY ILLINOIS

mon Ry “NRT

o erp 13 a0 43 90069816
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