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MORTGAGE 90069518

THIS MORTGAGE (“Security lnstrument" ivenon ............ Febhruary. lak
19..94.. Thelgony)gorls ...... LAOMES, DA MOWBRY. .A 0. BEATHLEENR. A . MOWERY,,.. His Wife

) ty Inst 1 !
“NOHTH SIBE BEBEHAL SAVINGS ANE ORI REE IR ER: Y Instrumen ‘5\5;1‘::3 ,;’m,mud e
. R”.ﬂ Unitﬁ [REAks d whose address is . preerirrin

u"d" éhﬁxlmr’l"cmm Seot ghlcago ﬂnﬁaol’msogi Lane w
Borrower owes Lender the niir _cipal sum of . QONE. HUHDREQ FIETY. THOUSAND. AND. NO/1QOEhs....
Dollars (U.S. §..150,,000...00.........). This debt is evidenced by Borrower s note
dated the same date as this Secur.tv-Instrument {("'Note™), whnch sprowdes I‘or monthly payments, with the full debt, if not
paid earlier, due and payableoii......... February lst, . .. This Security Instrument
secures 10 Lender: (a) the repaymert of t‘"c debt evndenccd by the Note, wnh mlcresl. and ai] renewals, extensions and
modifications; (b) the payment of all utker sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan<c uf Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereoy mortgage. grant and convey to Lender the followmg described property
Coak... ... County, Ilincis:

(“Lcnder )

Lot 1 (except that part taken for widening of Western Avenue) and Lot
10 in Daleiden's Addition to Ravenswood, b:ing a Subdivision of Lots
25 and 26 in the South East % of Section.l1?, Township 40 North,

Range 13 in Cook County, Illinois

Permanent Property Index Nos.: 13-12-411-024-C0UU
. 13-12-411-066-000)

DTV A M e faay -

.00K COUNTY, ILLINOIS
179 FOR RECORD

AR I3 AN I bk 8006988

which has the address of ... ;-:;‘#.sxz..mr‘rnEfﬁt&u'xg.:qi.mk;nm..;.......;.......;......' '
ree

Ilinois .....00023. ... (P rty Address'");
nois e Cadel ("'Property ress'")

TOCETHER WITH all the improvements now or herealter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
L4713 BAPF ﬂm%ﬂﬂll':
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1. Payment of Principal and Interest; Prepaymont and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yesrly
morigage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an inatitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intereat shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additiona)l security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itema, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ctedited to Borrower on monthily payments of Funds. If the
amount of the Friuls held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessicy ¢~ make up the deficiency in one or more payments as required by Lender.

Upon paymzan in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lonoer. IF under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prici 5 the sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a credit .g%¢:** the sums secured by this Security Instrument.

3. Application of 1'a; pents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ap_stie<i: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable an der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ovor this Security Instrument, and Jeaschold payments or ground rents, if any.
Borrower shall pay these obligations i 2as ‘manner provided in paragraph 2, or if not paid in that manner, Bosrower shall
pay them on time dircctly to the person Gwed ~ayment. Borrower shalil promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mz kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation accus ec by the lien in a manner acceptable to Lender; {b) contesis in good
faith the lien by, or defends against enforcement of ins ti=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10/ ¢his Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain prioril* over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall aatiafy the lien or t2 ke »ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveiieriic now existing or hereafler erected on the Praperty
insured against loss by fire, hazards included within the term “extendes coverage” and any other hazards for which Lender
requires insurance. Thia insurance shatl be maintained in the amours and for the periods that Leader requires. The
insurance carrier providing the insurance shall be chosen by Borrower Zapject 1o Lender's approval which shall nol be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and she'i inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires ‘dusrower shail promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siall rive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shui oe upplied to restoration or repair
of the Property damaged, {f the restoration or repalr is economically feasible and Lender's Gesurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, b2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eices) paid to Boarrower. If
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender tha, th. {uaurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proce.ds (orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30<Ury neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snzilrot extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun| of tiic payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by 1his Security
Instrument immediately prior to the acquisition. RS IR

6. Preservation and Maintenance of Property; Leasehoids, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee lille 10 the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
resulnnons), then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, theac amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UN OBl abrnbe QP Y 5

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .. Let.. day of . . Febxuary. ... 1990,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the

“Security Instrument’’) of the same date en by the undersigned (the "B ) o s B 's Note ¢t
KSRTH SBEFEBERAL SXVINGS AN LOANASIREIATIGI (the "Bomower) to s B e Londor

of the same date and covering the property described in the Security Instrument and located at:

4912 Norkh Western.Avenue,. .Chicaga,. . Illinois 60625
{Propeny Address)

2-4 FAMILY COVENANTS. In uddilion to the covenants and ugreements made in the Security Instrament, Borrower
and Lender turther covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree t¢ or make a change in the
use of the Property or its zoning clussification, unless Lender hus agreed in writing to the chunge. Borrower shall comply with
all luws, ordinaple:, regulations and requirements of any governmental body applicable to the Property.

B, SUBORDZ:ATE LIENS, Except as perminted by federsl law, Borrower shall not allow any fien inferior to the
Security [nstrument 1o be perfected against the Praperty without Lender's prior written permission.

C. RENT LOSP® INIURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requivel by Uniform Covenant 5.

D. “BORROWER'S KICHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LI.ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
und all security deposits made in conrect’oe-with leases of the Property. Upon the assignment, Lender shall have the right to
modily, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “‘lease’ shull mean Ysubizase’ if the Securily Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe r uiconditionally assigns and transters 1o Lender all the rents and revenues of
the Praperty. Barrower authorizes Lender or Lenoe’ s hgents 1o collect the rents und revenues and hereby directs ench tenant
of the Property to pay the rents to Lender or Lender's <ieents, However, prior to Lender's notice to Borrower of Borrower'’s
bresch of any covenamt or agreement in the Security Inctrument, Borrower shall collect and receive all rents and revenues of
the Property us trustee for the benefit of Lender and Borrowdr. Tliis assignment of renis constitutes on absolute assignment and
not un assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents ~sirived by Borrower shull be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Secuiiny-Instrument; (ii} Lender shall be entitled to collect and
receive all of the renis of the Property; and (iii) each tenant of the Froje iy shall puy all rents due und unpaid to Lender or
Lender's ugent on Lender’'s written demand to the tenant. ’

Borrower has not executed any prior assignmen| of the rents and has not ap-.will not perform any att that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain viie/Property before or after giving notice of
breuch to Borrower. However, Lender or a judicially appointed receiver may d0 v at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right orienedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i, paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ocs.greement in which Lender has
un interest shall be a breach under the Security Instrument and Lender may invoke any of the rem=dies permitted by the
Security Instrument.

By SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-5 Fanily Rider.

Kathleen A. Moﬁery

43508 (1283}

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument Form 3170 12/83
' SAF Bystems and Forma
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..18%.. day of ....... February......vue , 19 90...., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable

Rate Note (the “Note™) to NRATH, 5"? FEP RAL SAVINGS ANR. LOAN ASSOCIATION....
. (the “Lender™) of the same date and covering the property dcacnbed in

lhc Securuy Instrumem and lacaled nt

L4912 North Western Avenue, Chicago, JLLINOLR. 60825 oo esseeessessss e
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONA). COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fur he- covenant and agree as follows:
A. INTEREST P<TE AND MONTHLY PAYMENT CHANGES
The Note provides [or ¢ n initial interest rate of ..2..390.....%. The Nolc providcs for changes in the interest rate and the
monthly payments, as ‘oi‘ows:
4. INTEREST RATE 4’ MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pu raay change on the first day of Sh, . 19.21..., and on that day
every 12th month thereafier. . Fach date on which my interest rate could change is callcd a “Change Date.”

(B) The Index

Beginning with the first Change Fate, my interest rate will be based on an Index. The “Index’ is the weekly
average yield on United States Treasury s/ curities adjusted to a conslant maturity of | year, as made available by the
Federal Reserve Board. The moat recent Iadex figure available as of the date 45 days before each Change Date is called
the “Current index.”

If the Index is no longer available, the Naoie 'drider will choose a new index which is based upon comparable
information. The Note Holder will give me notice ~fthis choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holdc{) will calculate my new interest ratc by adding
. percentage points (.. ...%) tone Current Index. The Note Holder w:ll then round the

resull of |h|s addmon to the nearest one-cighth ofone percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rato upil the next Change Date.

The Note Holder will then determine the amount of the monti); payment that would be sufficient to repay the
unpaid principal that | am expecied 10 owe at the Change Date in fll On.the maturity date at my new interest rate in
substantiaily equal payments. The result of this calculation will be-tae ner.amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be geza*zr than ........11:30...... % or less than

sk +%. Therecafier, my interest rate will never be increased or decres seu on any slngle Changc Date by more
lhan lwo pcrcenlage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than .14..30......... %and not leas than 9.007%,

(E) Effective Date of Chaages

My new interest rate will become effective on each Change Date. 1 will pay the amount of iny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my nor.h'y payment changes
again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my inlerest rate and the amount £ my monthily
payment before the effective date of any change. The notice will include information required by law to e Liven me and
also the titlc and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument is amended to read as fallows:

Transfer of the Property or & Beneficial Interest in Borrower, [fail or any pari of the Properly or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumpticn and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER-=-ARM §-2=-~Eingia Family=—Fannis Mas/ Freddie Mac Unilorm instrument Form 3111 3/88
4438 (88 GAF Bystems and Forms, Inc.
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