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EQUITY CREDIT LINE BOX 333 ~TH

MORTGAGE

0
THIS MORTGAGE ("Security instrument”) is glven on JANUARY 30 19 ) . Tha martgagor is

ANTHOMY A. VALENTYN AND MARY A, VALENTYN, HIS WIFE, AS JOINT TENANTS ¢ Boriowsr,

Thia Security Inatrument (a given o THE FIRST CHI OF BLOOMINGDALE '

whichisa ___BANKING ASSOCIATION organized and existing under the laws of o2 1NOTS
114-118 E. LAKE, BLOOMINGDALE _ .. 60108 w oiiem sonowerowes
of FIFTY~FIVE THOUSAND AND NO/100

whose address is

Lender the maximum princi»e’ p:m

o0
Dollars (U.S. § 55,000.¢ =, 9l the aggregate unpaid amount of & ioans and any disbursements made by Lender pursusnt to that
cortaln Equity Credit Line Agreame:i < s¥en date herewith sxecuted by Botrower (“Agreament”), whichaver (s isss. The Agrssment is
hereby Incorporated In this flity tnzirvment by reference. This debt Is evidenced by the Agreement which Agreement provides for
manthly Interast E:ymnml. with the full Azat, i not pald earller, dus and payable five years {rom the Issue Date {as defined In the
Agresment). The Lender will provide the Barrov:st with & final payment notice a1 least 90 days betore the final payment must be made. The
Agreement providea that ioans may be made f.ar, £:aa to ime during the Draw Period (as defined in the Agresment). The Oraw Period may
be extended by Lender n it wole discretion, but i/ no svent iater than 20 years from the date hereot. All future loans will have the same llen
priotity as 1he original ioan. This Ssourity instruma ¢ sasures o Lender: (a) the repaymeni of the dett avidenced by the Agreemant,
including all principal, Interest, and other charges as p'oviriad for (n the Agreement, and all renewals, extensions and modifications; (b} the
payment of ail ather sums, with Interest, advanced und(r raragraph 8 of this Secusity Instrument o protect the securlty of this Secu
Instrument; and (¢) the performance of Borrowsr's covenar.s / ne’ agresmenis under this Securty Instrument and the :gmmom and a
renewals, exiensions and modifications thereol, all of the foreye 20 not 1o axcesd twice the maximum principal sum stated abova. For this
putpose, Borrower does hereby morigage, grant and ponvayv io Lender the following described property located in

CooK County, Hiinols:

0
The N 1/2 of Lot 9 in Price's Addition to (nk Park being a Subdivision ISL
of Lot 4 in the Partition of the E 1/2 of Lei 2 in the Subdiviaion of
Section 18, T 39 N, R 13 E, of the 3rd PM, (Exc(pt the WL/2 of the SW1/4 of
said section) in Cock County, Illinois

K DOUNTY, 1T

LA . 13 L }0' 55

90060838 g
¥

Permanent index No 16-18-116-006
which haa the address of €16 CARPENTER STREET, OAK PARK

liingis___60304 (“Property Address”):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all sasements, rights, appurtenances, rents,
royaities, mineral, oil and gas rightes and profits, claims or demands with respect to Insurance, any and all awards made for the taking by emi-
nent domain, water rights and stock and all fixturss now or hereafter a part of the preperty. All replacements and addllions ahall alsa be
covarad by this Security instrument Al of the loregeing is relerred to in this Security Instrument as the “Froperty".
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10. Successors and Assigns Bound: Joint and Several I.Il‘illlm' cO-‘Jlgnth. Tge codenadts ait agresments of this Security
instrument shall bind and beneflt the successors and asaigna of Lender and Borrowar, subject tothe provisions of paragraph 18. i there I
more than one parly as Borrower, each of Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this
Security instrument but does not execute the Agreement: (s} s co-sighing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest inthe Property under the tarms ol this Security instrument; (b} is not persanally obligaledic paythe sums secured by this
Securlly Instrumaent; and(c) agraes that Lander and any other Borrowar may agree to extend, modify, torbesr or make any accormmodations
wilh regard to the terms of this Securlty inatrument or the Agreement without {hat Borrower's consent.

11. LoanCharges. li the loan secured by this Security inalrumant is subject to a law which sets maximum toan charges, and that law
ia linally intarprated so ihat the interest or other loan charges coilacted or to be collacted in connection with the loan axceed the permitted
limits, then: (a) any such loan charge shall ba reduced by the amount necessary to reduce the charge lo the permitted limlt; and(b) any sums
already collected from Borrower which exceeded permitied limils wiil be relunded 10 Borrower, L.ender may choose to make this refund by
reducing the principalowed under the Agreement or by making & direot payment to Borrower. Il arefund reduces principal the reduction will
be treated as a partial prepayment without any prepayment charge under the Agreement,

12. Notices. Any notica to Borrowars provided for In thia Security instrument shall be given by delivering it or by mailing it by first class
mall uniess applicable law raquires use of another method The notice shall ba directed o the Properly Address or any other address
Borrower designataa by notlce to Lendar. Any notioe 1o Lander shall be glven by first clasa mall to Lender's addrass stated herein or any
other address Lender rasignates by notice to Borrower. Any notlce provided for in this Securily Instrument shall be deemed 10 have baen
given to Borrowsr ot convjer when glven as provided in this paragraph.

13. Governing Law, Shverabllity. Thia Sacurity instrument shall be governed by lederal law and the law of Hllinols in the avent that
any provision or clause of tiiie Ze4urlily [natrumant or the Agreemaent conflicta with applicabile law, such conllict shall not atfect other pro-
visions of this Security instruiaer ~2the Agresment whioch can be glven effact without the conflicting provision. To this end the provisions of
thia Security Instrument and the Ay’ esmant are declared to be severable.

14, Assignment by Lendesr. L.nfer may assign all or any portion of its interast hereunder and its rights granted herein andin the
Agreement to any person, trust, financiZinstitution or corporation as Lander may datermine and upon such assignment, such assignee
shallthereupon auccesdtio all tharighta inte es's, and options of Lender hereinand In the Agreement, and Lender shall thereupon have no
turther abligations or liabilities thersunder.

18, Tranaferofthe Proparty ora Bensticiciinturestin Borrower; Dus on Sate. it all or any pari of the Property orany Interestin it
Is scld or tranaferred(or if a beneficial interest in Boncw.i e sold or tranaterred and Borrower 1s not a natural person) without Lender’s prior
written consent, L.ender may, at its option, require Immudi#= oayment in full of all sums secured by this Secutity Instrument, However, this
option ahall not be exercised by Lender If exerciae Is proialb' e by federal law as of the date of this S8aecurity Instrument,

If Lendaer axercises this option, Lendar shall give Borrov.v i iolloe of acceleration. The notica shall provide a period of not leas than 30
daysa fromtha date the nolice s deliverad or malled within which Barrz<:ar must pay all suma secured by this Security instrument. If Borrowar
falls to pay these sums prior to the expiration of thia period, Lende r may invoke any remedies permitied by this Security instrument or the
Agreemant without further notice or demand on Borrower.

18. Borrower' s Rightto Reinstate. It Borrower meets certain cor dit’uns, Borrower shall have the right to have enforcement of this
Security Inatrument disconlinued at any time prior to the entry of a judgmen’ en' orzing this Saecurity Instrument. Those conditions are thal
Borrower: (a) pays Lender all aums which then would be duo under this Secrty instrument and the Agreement had no acceleration
ocaurred; (b) cures any default of any other covenants or agraements; (c) pays ail ,»anses Incurred In enforcing this Security Instrument,
Including, but not limitedto, reasonable attorneys’ fees; (d) takes such ection as Lender »ay teasonably require to assure that thelien of this
Security Inatrument, Lender's righis inthe Property and Borrower' s obligation to pay the suma secured by this Security instrument shall con-
tinue unchanged; and{e) no! use the proviaion more fraquently than once every tive years '2on reinstaiement by Borrowaer, this Security
Instrument and theobligations secured hereby shall rémain fully effective as it no acceleraticn Han occurred However, this rightiorainstate
shall not apply in the case of acceleration under paragraph 186.

17. Prior Mortgage. Borrower shall not be in delault of any provision of any prior mortgage.

18. Acosleration; Remedies Lender shall give notice to Borrower prior to scceleration foilowing. (8) Jorrower's fraud or material
misrepresantation n connection with this Security instrument, the Agreement or the Equily Credit Lina cvidurzad by the Agreement; (b)
Borrower's fallure to mest the repayment terms ol the Agreement; or(c} Borrower's actiona orinactions which zdv crealy affact the Properly
or any right Lender has In the Proparty (but not prior o acceleration undaer paragraph 15 unieas applicable lew ravides otharwlse). The
nollce shall specify: (a) the default; (b the action requiredto cure the delaull; {c) adate, notless ihan 30 days from th's dale the natice ls given
to Borrower, by which the default musi be-cured; and(d) that failure tocure the default on or before the data apecifledir ¢ notice may resull
in acceleration of the suma secured by this Security Instrument, loreciosure by judicial proceeding and sale of the Propurty, The notice ahati
further inform Borrower of the right 1o reinstate atter acceleration andthe right 1o asseri intheforeclosure proceeding the nonexistence of a
default or any other defense of Borrower to acceleration and loreclosure. [f the default 18 not cured on or before the date specified in the
notlce, Lender at ita aption may require Immediate payment in full of all sums sacured by this Security instrument without further demand
and may foreclose this Security Insirumant by Judicial procesding Lender shall be antitled (o collect all expenses incurrad in iegal pror
ai‘ledinfd' pursuing the ramedies provided In this paragraph 18, including, but not limited to, reasonable altorneys' foes and costs of
title evidence.

19. Lender in Possession. Upon acceleralion under paragraph 18 or abandonment of the Property and at any time prior to the
expiration of any period of redemption lollowing judicial sale, Lendar{in person, by ageni or by judiclally appointed receiver) shal ba entitied
{0 enter upon, take possesalion of, and manage the Property and to collect the rents of the Proparty including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of manegemant of tha Proparty and collection of rants,
including. but not limited to, recelver's lees, premiums on receiver's bonds and reasonable attorneys' fees, andthen to the auma secured by
this Securlly Instrument Nothing herein contalned shall be construed as conastliuting Lender a morigagee in possession in the absence of
the taking of actual possession of the Property by Lender pursuant to this Paragraph 18. in the exercise of the powers herein granied Len-
der, no liability ahall be asserted or entorced against Lender, all such liability being expreasly waived and released by Borrower.

20. Releass. Upon payment of all sums secured by this Security insirument, Lender shall release this Securlty Instrumant.
21. Waiver of Homestsad. Borrower walves all right of homestesd exemption In the Property.

22. No Oftsets by Barrower. No offaet or claim that Borrower naw has or may have in the future againat Lender shail relteve
Borrower from paying any amounts due underthe Agrasmant or thia Secutity Instrumant of from performing any other obligations contained
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