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State of [Hinois MORTGAGE 13135948839 703

THIS MORTGAGE ('*Security Instrument'’) is made on FEBRUARY 05TH » 1990 .
ThazMortsagor isABEL CRUZ , GRACIELA CRUZ , HIS WIFE AND PABLO M. PEREZ , MARRIED TO TERESA

#20-00

, (*'Borrower'’). This Security Instrument is given to

M

whose address is 14141 M\NISTEE, BURNMAM, (L 60633
FIREMAN'S FUND MCRTGACZL CHRPORATION

which is organized and existing unue> the laws ofDELAWARE , and whose.

address is 27555 FARMINGTON RCAZ/P.0, BOX 1505, FARMINGTON HILLS, MICHIGAN 48333
(**Lender''). BGrrower awes Lender the principal sum of

StXTY SEVEN THOUSAND FiVE HUNDREU SEYENTY THREE AND 00/100
Dollars (U.S. § 67,%73,00 ). vhis debt Is evidenced by Borrower's note dated the same date as this Security
Instrument (‘‘Note’’), which provides for mo.th); payments, with the full debt, if not paid earlier, due and payable on

FEBRUARY 0t1ST, 2020 . This Steveisv Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ».d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this 5ccurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Not<. Tor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in CooK

Countiy, Hlinois:

LOT TEN (10) IN BLOX FOUR (4), IN FORD CITY TERRACE, A SUBDIVISION OF THE SOUTHWEST ONE
QUARTER (1/4) OF THE NORTHWEST ONE QUARTER (1/4} OF "'""“ION SIX (6), TOWNSHIP THIRTY SIX
fif')mN(l)l;\’TH, RANGE FIFTEEN (1%) EAST OF THE THIRD PRINCI//AL MERIDIAN IN COQX COUNTY,

82869006

30=06=-122-010-0000 VvOL. 220

which has the address of 14141 MANI STEE, BURNHAM {Street, Clty),
Ilinois 60633 |zn= Code], (*'Property Address’’);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred
to in this Security Insttument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the. right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ecncumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interesi and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasebp.ldpaymems or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Euach monthly installmehefof it , {b), dnd (&) | ¥ua ¢ Whnualamdunts, as reasonably estimated
by Lender, plus an amount sufticient to maintain an additional balance of o1 more than ¢ne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item wouid
become delinquent. Lender shall hold the amounts collecte] in trust (o pay items (a), (b), and {¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (), (b}, und (c), together with the future monthly payments
for such items payable lo Lender prior to the duc dates of such items, cxceeds by morce than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Noie are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Barrower. If the total of the payments made by Borrower lor item (a), (b), or {c)
is insufficient to pay the item when due, then Borrower shall pay to Leader any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Insirument, ‘*Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under progrums which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under & program which did nor require
udvance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secrerary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due 10 the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance duc on th7 ote.

If Borrower tend~is to Lender the full payment of all sums secured by this Security Instirument, Borrower's account shall
be credited with the ‘pelatice remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lendet bar'not become obligaied 1o pay to the Secretary, and Lender shall prompily refund any excess funds
to Borrower. Immediate’y prinr to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be ¢redited with any balancd vemaining for all installments for items (a), (b}, and ).

3. Application of Payments. A1l payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsi, to the mortgage insuranss premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insura-.s premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmonts, Isasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of thz Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casvaltics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeace ar subsequently erected, against loss by floods Lo the extent
required by the Secretary, All insurance shall be carried with coinjanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ’anies in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby aothecized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any zart of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Insirument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to pregavinent of principal, or (b) to the restoration
or repair of the damaged praperty. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouat o7 such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Nots zad this Security Insirument shall be

paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to :lie Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force stall jass to the purchaser.

5. Preservation and Maintensnice of the Properly, Leaseholds. Borrower shall not commit was . or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excépies. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Eender may take reascnable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrow(t shall comply with
the provisions of the lease. IT Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned
and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such preceeds 1o the reduction of the indebiedness under the Nole and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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FHA ACCELERATION RIDER
This Acceleration Rider is made this 08TH day of  FEBRUARY {9 90 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument™) of the same date given by the undersigned {the ‘*Mortgagor'') to secure the Mortgagor's

Note (the “*Note') of the same date to
FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE GORPORATION,
{the *Mortgagee'') und covering the property described in the Insiriment and localed at:

14141 MANISTEE, BURNHAM, 1L 60633

(Property Addrew)

AMENDRZP-COYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor furtine: zovenant and agree as foliows:

Borrower agross 1aat should this Security Instrument and the note secured thereby not be etigible for
insurance under rae National Housing Act within 90 DAYS from the dae
hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate
payment in Full of all suny secured by this Security Instrument. A written statement of any authorized
agent of the Secretary daced subsequent 1o 90 DAYS from the date hereof,
declining to insure this Securi.y Instrument and the note secured thereby, shall be deemed conclusive
proof of such Ineligibility. Notwitnstanding the foregoing, this option may not be excrcised by Lender
when the unavailability of insuranc is scicly due to Lender's fnilure to remit a mortgage insurance
preminm 10 Lhe secretary.

825869006

IN WITNESS WHEREQF, the Mortgagor has executed 'his Aceeleration Rider.

//,

V#&ﬁﬁﬂ eal ..;./_ﬁdu/,ﬁfs (el
PABLO M, PEREZ Morigagor ABEL CRUZ &/ Morigagor

7 (Seal) dmdle_—é il (Seal)
TERESA MUNOZ, HIS WIFE, NOZ'AS A MOKIGHGOR GRACIELA CRUZ 0 Mortgagor

BUT SOLELY AS PURPOSE OF WAIVING ANY AND {Sign Original Only)
ALL HOMESTEAD RIGHTS AND ANY AND ALL
MARITAL. RIGHTS .- o e figagre Befow 1his tne for ockmiwledgientd -

@), 689 »12 FHA Acceleration Rider - Multistate 11/89

VYMP MORTGAGE FORMS # (3131293 B100 » (8001521 7295
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STATE OF ILLINOIS

=
=
COUNTY OF COOK E

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY %
« THAT TERESA MUNOZ, PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME 1S SUBSCRIBE
TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED T
.. SHE SIGNED AND DELIVERED TH SAID INSTRUMENT AS HER FREE AND VOLUNTARY ACT, FOR THE USES
AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 24TH DAY JANUARY, 1990
»

“OFFICIAL SEAL” d . a) IM*

Nty g;g‘ :\s.\.l::h; ll;.i.;.,): NOTARY PUBLIC

My Commistion Ex;ines 4/21/62

STATE QF ILLINOI3

COUNTY OF COOK

TY AND STATE DO HEREBY CERTIFY
IGNED, A NOTARY PUBLIC IN AND POR SAID COUN
’fiﬁh‘gﬂ'gEmiR:UNOZ.’PERSONALLY KNOWN TO ME TO BE THE SAME PERSON VHOSE NAME IS SUBSCRIBED

70 THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSCN, AND ACKNOWLEDGED THAT

SES
SHE SIGNED AND DELIVERED THE SAID INSTRUMENT AS HER FREE AND VOLUNTARY ACT, FOR THE ¥

AND PURPOSES THEREIN SET FORTH, %
GIVEN UNDER MY HAND ANGPFFICIAL SEAL, THIS 24TR DAY OWANUARY, 1990 %
@

“OFFICIAL SEAL” el Q[

Caral A, Nkt NOTARY PUBLIC
Notary Public, $tate of {tfinois
My Commision Fxpyes 1092
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NOTICE: TRIS RIDER AMENDS A PROVISION TO THE INSTRUMENT ALLOWING
THE MORTGAGEE TO REQUIRR PAYMENT OF THE NKOTR IK PULL UPON
TRANSPER OF ALL OR PART OF THR PROPEBRTY.

This Assumption Policy Rider is made this FIFTH _ _ day of

. ) , and ig ineorporated into and
sha??'%e deened to amend and nupg ement the Mortgage, Deed of Trust,
or Deed to Securs Debt (the "Instrument") of the samé date given by
the undersigned (the "Mortqaqor") to secure the Mortgagor's Note
("tha NoteM] of the sane date to!

covering 't'ao "property desoribed In the Instrument and located a

PROPERTY ADDRAES: 14141 MANISTEE, BURNH:M, IL. 60633

ey -

1Y

AMENDED COVENANT. In adai<ion to the covanants and agreements made in
%hglrnstrumant, Mortgagee cna Nertgagor further covenant and agree as
ollowst

$(b} OALE WITROUT CREDIT APPRO\.L

Lender shall permitted by applicable law and with the prior

g roval of f':ho Surntnr{ require .ruddiate payment in full of
a his

the suma secured by scurity sastrumant if:
{4) All or part of the Property ls otherw'se transferred (other
than by devise or descent) by the borrover, and

(1) 'rha Pro ¢rty is not occupied by the purchassr of granteée as
is or srimary or uoandar¥ resi anco %t the purchaser
or qrantee Qes8 80 oocupy the ropert¥ M, %% her credit
has not been approved in accordance with the requirements of
the Secretary.

RLEIESH06

gl;dwzfmzbs WHEREOF, the Mortgagor has executed this Agsumpcion Policy
er.

! Lo
. ,;

1. (Sedl)
PAELO M. FER Z Mortgagor

" ﬁ}ﬁﬂ 2% uz (saal) (Beal)
TERESA MUNOZ, HIS WIFE WRNBAC ortga

BUT SOLELY AS PURPOSE OF wuvmc ANY AND ALL (8ign original In y)

IW ¥ ALL MARITAL RIGHTS.
%TW E\GHTgroroA{ Afg not the p rinctgal or secondary residence of
the Mortgagor, 2 monthl will be checked instead of 12 months,

(space below thia line for acknowledgement)




A STATE OF ILLINOIS

My Commission Expires 4/21/92
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HY HAND AND QFFICIAL SEAL, THiS 24TH DAY OF ARY, 1990
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