\

UNOFFICIAL GQRX.s

S FQR RETEE

6a0 7813 M 50 90069976

Fuy

{Space Above This Line For Recording Dataj

THE TERMS OF THIE LOAN - MORTGAGE 7501-9 $1 7-00
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE_ ("Securit lnstrumem“)isgivenon FEBRUARY 7 ,
s B T NEUNEKER, BACHELOR AND CHRISTOPHER C. NICKELL AND

9 90 The moragori
GEORIEAN S PCKELL, HUSBAND AND WIFE

(**Botrower™). This Security Instrument is given to LABALLE BANK LAKEVIEW

which is organized and ex't‘it.; underthelawsof THE STATE OQF ILLINOIS , and whose address i's
3201 NORTH ASHLA'ID AVENUE
CHICAGO, ILLINOIS 60657 (*Lender").

wes Lender the princips) zum of
B R 6 T Ol AR A %Ko/ 100

Tl 943 Al (e

Dollar.{(US. § 62,000.00 ). This debt is evidenced by Borrower™s note

dated the same date as this Security Instrum:nt (!Notg™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on Y ﬁARCH 1,1 gggl P y e This Security Instrument
secures to Lender: (a) the repayment of the de st ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in’zsrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boi«o’~=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage. arant and convey to Lender the following described property

located in COOK County, Minois:
LOT 37 IN H. M. THOMPSBON RESBUBDIVISION OF BLOCK 4 OF CANAL TRUSTEES'
SUBDIVISION OF SBECTION 7, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNYPY, ILLINOIS.

17-07-200-034

which has the address of 1932 WEST SUPERIOR CHICAGO

) (Straet) [City}
260622

Illinois ("Propcr?y Address");
|Zip Code]

TOGETHER WITH all the improvements now or heresfter erecied on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, waiter rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject. to any

encumbrances ol record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

.. -BFHL) woox VMP MORTQAGE FORMS » 1313:293.8100 ¢ (8001521 7291 Amended B/87
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1. Payment of Printipal afid Triferest; Prepay t ‘ahd APEes. arfawer Shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is puid in full, a sum (“*Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal
or state agency (including Lender IF Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's cnlering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesi to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finay held by Lender is not sufficieni to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ic-nake up the deficiency in one or more payments as required by Lender.

Upon paymien’-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lanse~. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o 'he sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit agairst yhe sums secured by this Security Instrument,

3. Application of Foyrients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizo. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.dcr paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower chall pay all 1axes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ov.:rihis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t'.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe s pay/ment. Borrower shall promptly furnish 10 Leénder all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lico ‘wirich has priority over this Security Instirument unless Borrower: (a)
agrees in writing to the payment of the obligation sec:r~d by the lien in 8 manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa‘¢ o) the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien {o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority orer this Security Instrument, Lender may give Borrower a
aotice identifying the lien. Borrower shall satisfy the lien or tak< cae or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemints now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended Zo'erage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeZi 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and skal’-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, oz ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shal’ git¢ prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be £6plied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s-c2curity is not lessened. If the
restoralion or repair is not economicatly feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by thia Security Instrument, whether or not then due, with any excess ~aid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th2 irsusance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus 0. ==pair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damuge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements cantained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appeating in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

924669006
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 7TH day of FEBRUARY .1990 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Seourity Instrument”) of the same date given by the undersigned (the “Borrowar”] to secure Borrowser's Note to

LE BANK LAKEVIEW {the “Landar*)
ot the samae date and ¢ovaring the property described in the Security Instrument and located at:

1932 WEST SUPERIOR, CHICAGO, ILLINOIS 60622
{Property Address}

1-4 FAMILY COVENANTS. In addition to the sovenants and agresments mads in the Security Instrumant, Borrowsr and
Lender further covenant and agree as foliows:

A. USE OF PRZrSATY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make & change in the use of the
Property or its <onlsit ciassiflcation, uniess Lender has agreed in writing to the change. Borrower shall scomply with all
taws, ordinances, rezJdlstions and requiraments of any governmental body applicabie to the Property.

B. SUBORDINATE LIE”.S. Except s permitted by federal law, Borrowar shall not aliow any lien Inferior to the Security
Instrumant to be pertfected 7 ainst the Proparty without Lander’'s prior written permission.

C. RENT LOSS INSURANCE. Por ower shall maintain insurance against rent loss in addition to the ather hazards for
which inauranca ls required by Unif~:m Covenant 5.

0. “PORROWER'S RIGHT TO REINS147¢* QELETED. Unifarm Covanant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lend(r's raquest, Borrower shall assign to Lender all losses of the Property and all
sequrity depasits made in connestion with tecire nt the Property. Upon the assignment, Lander shall have the right to
modity, extend or terminate tha existing lsase. o2 to sxscute new leases, in Landor’s sols discretion. As used in this
paragraph E, the word “lease” shall mean “sublease” If ‘0. Secutity instrumeant ia on a leasahold.

F. ASSIGNMENT OF RENTS. Borrower unconditionaliy a7¢igns and transters to Lender all the rants and revenues of the
Property. Borrower authorizes Lendar or Lender’'s agents t\ colieat the rents snd revenuas and hereby directs aach tenant
at the Property to pay the rents to Lender or Lander’s agents. ov avar, prior to Lander's Notlce to Barrower of Borrower’'s
braach of any covenant or agreemant in the Security Instrumaeni, Zorrower shall coliect and receive all rents and revenues
of the Property as truatee for the benefit of Lender and Borro-.e . This assignment of rents constitutes sn abeglute
assignment and not an assignment for additional ssaurity only.

it Lender gives notice of breach to Borrowaer: (i) all rants received by Birrower shall be held by Borrower as trustee for
benefit of Lender aniy, to be spplied to the sums secured by the Sacuril; tnstrimant, (il Lender shall be sntitied o cotlact
and receive all of the rents of the Praperty; and (ill) sach tenant of the Properiy sh.il pay ali rents due and unpaid to Lender
or Lender's agent on Lender's written demand to ths tenant.

Borrower has nat axecutad any prior assignmant of the rants and has not atal vill not parform sny act that would
prevent Lander from eaercising its rights under this psragraph F.

Lender shatl not be required to enter upon, tehe control of or maintain the Prope: ¢ priore or attar giving notice of
breach to Borrower. Howevar, Lender or a Judisially appointed receiver may do so at an time there is a breach. Any
appticatian ot rents shall not cure or waive any detfault or invalidate any other right or rom=ly of Lender. This assignment
of rants of the Property shall terminate when the debt secured by the Security Instrumant is paid in tull

Q. CROSS-DEFAULT PROVISION. Sorrower's defsuit or breach under any note or agreament ‘n_«hich Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedius wyrmitied by the
Sequrity instrumaent.

BY SIGNING BELOW, Barrgwer acoepts and sgrees to the terms and provisions contained in this 1-4 Family Rider.

~Borrower

{Seal
~8orrower

{Seal)
-Borrower
(Seal)
-Borrowaer

17=-07-200-034

OPS 080
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THIS BALLOON RIDER is made this 7TH day of FEBRUARY . 1990, and is incorporatad into and shali

be desemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the same
date given by the undersigned {the “Borrower”} to secure the Borrower's Note to

LASALLE BANK LAKEVIEW

{the “Lender*} of the same date and govering the property described in the Security instrument and tocated at:
1932 WEST SUPERIOR
CHICAGO, ILLINOIB 60622

{Propgeriy Atkaose)
The Intarest rate stated on the Note is caliad the “Nate Rate. The date of the Note is called the "Note Date.” | understand
the Lendsr may transfer the Note. SBecwrity instrumant and this Rider. The Lender or anyons who takes tha Note, the Security
Instrument and this Rider by transfer and who is entitied to receive paymants undsr the Note ia calisd the “Nate Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security instrument, Borrower and Lendsr
turther covenant and agree as foliows (despite anything to the contrary contained in the Security Instrument or the Notek

1. CONDITIONAL F.\GHT TO REFINANCE
At the matinilv date of the Note and Sscurity instrumaent (the “Maturity Date”), | wilt be sbis to obtain a naw toan (*Naw
Loan'} with & new Maturity Date ot MARCH 1 , 2015 , and with sn interest rate equal 1o the “New Note
Rate’ determined in accordince with Section 3 below it sli the conditions provided in Sections 2 and 5 below ars met (the
“Conditional Refinancing Urion®). If those conditions are not met, | understand thet the Note Hoider {s under no abligation to
rolinance or modity the Novs, 7ir to exntend the Maturity Date, and that { will have to repay the Note trom my own resourcas or
tind a lendar willing ta lend me the ~anay to repay the Nate.
2. CONDITIONS TO OPTION
i | want to exercise the Conait'o~al Retinencing Option at maturity, certain conditions must bs mest as of ths Maturity Date.
These conditions are: (1) | must still b~ the owner and ocoupant of the property subject (o the Sacurity Instrumant (the
“Property”); (2) | must be current in my mur’ily payments and cannot have baen more than 30 days late on any ot tha 12
schaduled monthly paymants immediately r/ecesding the Maturity Date; {3) no tien against the Property (except for taxes and
spacial assessments not yet dus and payable) o’ ner ‘han that of the Security Instrument may exist; (4| the Naw Note Rate cannot
be mora than § percantage points above the Not= P-te; and (5) | must make a written request to the Note Holdor as provided in
Saection 5 below.
3. CALCULATING THE NEW NOTE RATE
The Modified Note Rate will be » liaed rate of 10’ :cst equal to the Federal National Martgage Assoclation’s required net
visld for 30-yaar fixed rate morigsges subject to s 80-(ay randatory delivery commitment, plus one-halt of one percentage
point (0.8%), rounded to the nesrast one-eighth of one percantag. point (0.126%) (the “New Note Rats”). The requiraed net yisld
shalt be ths applicable net yiald in effact on the date and time o’ e day that the Note Halder receives notice ot my slection to
axsrvise the Conditional Retinancing Option. [t this required nev.v.2'd is not available, the Note Hoider will detormine the New
Note Rats by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided tha New Note Rata s caloulated i Secticn 3 sbove is no’ g/ eatsr then S percentage points above the Note Rate
and all other conditions required in Section 2 sbove sre satistiad, the Mo/ = Holder will determine the amount af the monthly
paymeant that will be sufficlent to repay in tull (a) the unpaid principal, plus (b} ac ruet but unpaid interest, plus {¢) alt other sums t
will owe under the Note and Security instrument on the Maturity Date (assun.ing riy monthly payments then are current, as
requirad under Section 2 above), over the term of the New Nots at the New Note Rut- 1y equal monthly payments. The result of
this caleulation will be the amount af my new principal and interest payment every monty il the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
Thae Note Holder will notity mae at lsast 80 calendar days in advance of the Maturity Dste and sdvise me of the principel,
acorued but unpaid interest, and all other sums | am expected to cwe on tha Maturity Dats. Thy Note Holder atso will adviss me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me’. ) he Note Holder will provide
my paymant record Information, together with the name, titla and address of the person represeniing 'ne Note Holder thet | must
notify in order to exerdise the Conditional Retinancing Option. H | meet the conditions of Section 2 ak svse, | may exercise the
Conditionat Refinancing Option by notifying the Note Holder no later than 45 catendar days prior to tha Maturity Date. The Note
Hotder will calouiate the Fixed New Note Rate based upon the Federal Nalional Maortgege Association's apnlicable pubiished
raquired nat yield in alffact on tha date and time of day notification is received by the Note Holder and #s cac.'ated in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder with agesptable proot of my required ownership, cccupancy
and property lien status. Befors the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Ratel,
new monthly paymant amount and a date, time and plase at which | must sppost to sign any documents roquired to compists the
raquirad refinancing. | understand the Note Holder will charge me a $250 processing feo and the costs associated with updating
the titis insurance policy, if any.

BY SIGNING BELOW, Borruwyccopls and agrees o the terms and covenants contained in this Balloan Rider.

j{j‘_--__ oS 01} @C@L Q'J 200 (Seal

Borrower CHRISTOPHER C. NICKELL Borrowar

(Seal) . S — | - 1 T 1}
Borrower Borrawer
TS1UN CRIGINAL ONLY)

MULTISTATE BALLOON RIDER ~ Single Family - FANNIE MAE UNIFORM INSTRUMENT
FOAM 3180 13/89
DPS 309
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