UNOFFICJAL, COPY.
A CC;F;’BS//?L

ap069IBT

[Space Above This Line For Recording Dala)

MORTGAGE
THIS MORTGAGE, (‘Seeurity Instmenty) i gse 0p e FERRUARG A PuiLcox  naciELoR

19 9% . Themorigagoris

. ("' Borrower"). This Security Instrument is given to

CHEMICAL [FINZNCIAL CORPORATION , which is organized and existing
under the laws of ILTANOIS , and whose address is
377 EAST BUTTERF.ELD RD.,. #375, LOMBARD, IL 65148 (*'Lender™).
Borrower owes Lender thepiiacipal sumof SEVENTY SIX THOUSAND FIVE HUNDRED  ARD a/193

Dollars (U.8.$ 76,560 .20 ). This debl is evidenced by Borrower’s note
dated the same date as this Sectrily Instrument (*Note™), which provides for monthly payments, with the full deby, if not
paid earlier, due and payableorci@RCH 1 2@24 . This Security Instrument
secures to Lender: (a) the repaymen’ of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alt t:iie. sums, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performnncsof Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes liereky mortgage, grant and convey ta Lender the following described property

located in COOK Couniy, Ninois:

UNIT 7455 1N IN VALENCIA BUILDING CONDOMINIUM AS DELINEATED OW SURVEY OF THE

FOLLOVIING DEECRIBED REAL ESTATE LOT 1 TN KENNETTS HOYNE AVENUE SUBDIVISION IN

THE NORTH 1/2 OF THE WEST FRACTIONAL 1/4 MORTH OF IHDIAN ROUNDARY LINE OF

SEOTION 30 TOWNSHIP 41 NORTH RANGE 14 LEAST DF THE TUIRD PRINCIPAL MFRIDIAN IM

COOK COUNTY IDLINOIS WHICH SURVEY IS ATTATRED AS EXHIRIT A TO THE DECLARATICH

OF CONDOMINIUM RECORDED AS DOCUMENT 24 887

PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PERMAMEMT TAX #11 30 312 025 1004 TRAN DRI 600990 1
g e TP “3'._.'«5{ S

Ll TN RECORDER

o

which has the address of 7455 M HOYNE #1-M CHICAGO ,
[Street) [City}

iHinois 63645 (“Property Address'™);
[Zip Code]

TOGETHER, WITH, all the. improvements now.or_hereafter_erected on the property, and.all easements, _rights,
appurienances, rents, royalties, mineral, oil and gas rights and’ profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Enstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 6% Form 3014 12/83

Form 1876 m

IO ACORDEA CALL: GREAT LAKES DUSINESS FOIMS, INC.
USA 1.800-233-0209 » M 1.B00-350. 2643 « FAX 8162430335
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1. Payment of Principal and Interest; Prepayment and Late Charges., Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in ful], a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may #stimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits ar accounts of which are insured or guaranteed by a {ederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make sueh a charge. Borrower and
Lender may agree-in-writing that inicrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessur tu make up the deficiency in one or more payments as required by Lender.

Upon paymit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lcnder. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizi 25 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit s zafist the sums secured by this Security Instrument.

3. Application of usments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, lo amounts payable'ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor'cwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Froperty which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations (n.h. tnanner provided in paragraph 2, or if ot paid in that manner, Berrower shall
pay them on time direclly to the personowed nayment. Borrower shall promptly furnish to Lender all notices of amounlts
to be paid under this paragraph. If Borrow/r mikes these payments directly, Borrower shall prompltiy furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any{ie:s which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sicured by the lien in a munner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforecement oria/ lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an part of the Property; or (c) secures from the holder of the tien an
agreement satisfactory 1o Lender subordinating the lien t¢'this Security Instrument. IT Lender determines that any part of
the Property is subject to a tien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance, Borrower shall keep the improverienis now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extender cuverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoudts and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsar zubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sheil include a standard mortgage clause,
Lender shall have the right to hoid the policies and renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chull zive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender s m curity is not lessened. 17 the
restoration or repair is not economically feasible or Lender’s security would be lessened, tke insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢scess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered o setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesds <o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304dsy neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snii! 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tiic payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower’s righi ta any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substaniially
change the Property, allow the Properly to deleriorate or commitl waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly afleci
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation ar (o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amecunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured Ly this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

LRC69008
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THis CONDOMINIUM RIDER is made this Tth day of FEBRRUARY 19 aa,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

CHEMICAL FItANCTAL CORPORATION (the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

7455 M HOYNE #l-M  CHICAGO, IL 64645
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: . -
VALEHCIA CUILDIMC JCHDobItIon
[Name of Condominlum Project}
(the “Condominium Project’™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitient Documents, The “Censtituent Documents” are the: (i) Declaration or any other document which
creates the Cordurinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shali
promptly pay, wheri Gue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Iasirance. So long as the Owners Association muintains, with a gencrally accepted insurance carrier, a
“master” or “‘blanket” jioiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 7v the periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended cavrrape,” then:

(i) Lender waives«ie provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments forhazard insurance on the Property; and

(i) Borrower's obligaticu under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is decmed satisfied to the extent that theveuired coverage is provided by the Owners Associalion policy.

Borrower shall give Lender promipt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hatard/insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commot-alements, any proceeds payable to Borrower are hereby nssigned and shall be
paid to Lender for application to the sums secuiec/ox the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower(sh.lltake such actions as may be reasonable to insure that the Owners
Associalion maintains a public lability insurance polisyucceplable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ¢'aim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all br any part of the Property, whether of the unil or of the common
elements, or for any conveyance in fieu of condemnation, ae7/ Horeby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity fassrument as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent Lo:

(i) the abandonment or termination of the Condominiam Project, except for abundonment or termination
required by law in the case of substantial destruction by fire ur other casaally or in the case of a tuking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documentsif the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self=munpgement of the Owners Association;
oF

{iv) any action which would have the effect of rendering the public liabilivy insurance coverage maintained by
the Qwners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when due/then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawarcecured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beas ir.zrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe! renuesting payment.

By SIGNING BELOW. Borrawer accepts and agrees to the terms and provisions contained in this Condomiriura Rider.

 tf e et e At 4 e g SEal)

FFOWeF

HICHARL  HILCOX

................................................................................... (Scal)

-Borrower

................................................................................... (Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—sSingla Farnily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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