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WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA

950070148 P.O. BOX 7078

PASADENA, CALIFORNIA 81109-70756

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Morigage and Assignmant of Renta
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1180464-2

This Morigage, made this oth day of FEBRUARY, 1990 . between
DAVID R. MOTON, JR. AND PATRICIA A. STERNHAGEN-MOTON, HUSBAND AND WIFE

herein called BORROWER. whose address js 811 SOUTH RIDGELAND AVENUE
{(number and atreet)

&£0304
OAK P?Qrﬁ !(L'tate) . {zip code}

J&and

and HOME SAVINGS of AMERIZ/, S A, a corporation herein called LENDER, whose address (8 P.O. Box 7075, Pasadena,
Calltornia 91109-7078.

WITNESSETH: Borrower hereby {rants, caneys, maortgages and warranta to Lender the resl properly legally described as

follows:
LOT FOUR {4) IN BLOCK FOUR (4) 7:5-S. T. GUNDERSON AND SON'S ADDITION TO CAK PARK IN

SECTION EIGHTEEN {18), TOWNSHIP TH.RTY-NINE (3%) NORTH, RANGE THIRTEEN (13, EASTLQF
THE THIRD PRINCIPAL MERIDIAN, IN CoUX COUNTY, ILLINOIS,

COMMONLY KNOWN AS 211 SOUTH RIDGELAND AVENUE, OAK PARK, IL. 40304

PTNY 16-18-231~018
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Togetherwith all intarest which Borrower now has or may hereafter acquira in or to sald property, andinana 212, ail gasements and rights
of way appurtanant thersto; and (b} all bulldings, structures, Iimprovements, fixtures and appurtenances now r ¢ b,reafter placed tharean,
including, but not timited to, all apparatus and equipment, wheliher or not physicaily atfixed to the land or any bulluing, used to provide or
supply alr-cocling, alrconditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwas hin g, garbage disposal
or other services, and all wasie vent systema, antennas, pool equipment, window coverings, drapes and drapery rc-s corpeting and floor
covering. awnings, ranges, ovens, waler heators and attached cabinets; it being intendsd and agreed that such iton.. be conciusively
deemed 1o be altixed to and to be part of the real property that Is conveyed hereby, and(c) allwater and water rignts {wheatharornot
appurtenant). Borro'war agrases to exscute and deliver, from time to time, such lurther instruments as may be requested by Lender ta confirm
the l'!‘en of thie. Mortgage on any such propertles. The properties conveyed to Landser hereunder are hereinatter relerred to as
“such property.

The Borrower absolutely and lrrevocably grants, transters and assigns to Lender the rents, incomae, issues, and profits of all property
coversd by thia Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Payment of thesum oi$ K33 0?0 .00 with interest thereon, according to the termes of a promissory
note of even date herewith and having = fina malur ty date ot FEBRUARY 10, 2020 made by Borrower,

peyable to Lendear or order, and all modificatlansg, extensions of renewals thereol. {2) Payment ol such sums as may be Incurred, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all madltications, extensions or
renewals tharaol (3) Performance of each agreement ot Borrower contained herein or incorporated hereln by reference or conlained in
any papers executed by Borrower rolating to the loan secured haereby. (4} Pacformance, it the loan sacured hereby orany part thereofis for
the purpose of constructing improvements or such property, of each provision or agreemeant of Borrower conlained in any bullding lcan
agresment ar other agreement betwaan Borrowar and Lender relating to such property. {5) The perfarmance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower purauant to the lerms of any lease and any and all
aolher instruments creating Borrower's Interest In or detining Borrower' s right in respect o such property. (6) Compliance by Borrower, with
each and every monetary provision fo be performed by Borrower under any declacation of covenanis, conditions and restriclions pertaining
1o such property or any declaration of condominium ownership and upon written reques! of Lender. the enfarcement by Borrower of any
covenant to pay maintenahce or other charges, if the same have not been pald or valid legal sleps taken to enforce such payment within 90
days aftar such written request is made. (7) At Lender’'s option, paymenl, with interest theregn, of any othar present or future indebtadness
or chiigation of Borrower {or of any successor In inleresl ol Borrower to such property) due lo Lender, whether created directly or acquired
by ahsolute or contingent assignmant, whether due or not, whathar otherwise secured o1 nol, or whather exigting at the lime of the execu-
tion ot this Mortgage or arlsing thergaftor, the exercise of such oplion (o be evidenced by a notice in writag to Borrower gr any successorin
Intarnst of Borrower. (B} Performance of all agreements of Borrowar lo pay lees and charges o the Lander whether or no! herein sel forth.
(hs; Pbaym ent of charges, ms allowed by law when such charges are made, for any siatement raegarding the obligation secured
areby.
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UNOFFICIAL COPY

{11} Prepayment Charge. To pay any prépayment charge reguirad under any note or obligation secured by this Morlgage in lhe even!
that Borrowar shall have defaulied In the performance of any obligation secured by this Morlgage and Lender, by reason thereot, shali have
deciared all sums secured by this Morigage immaediately due and payable.

(12) Falture of Borrowaer to Comply with Morigage. Shouid Borrowar {all to make any payment, or tall to do any act requited in this
Morigage. or fail to perform any obligation secured by this Mortgage, or do any act Borrower agresd not to do, Borrower shall be in default
ynder this Mortgage. Lendar, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrowsr from any obligation hareof, and without contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem nacessary to protect tha security hersof, Lender being authorized {o enter upon such property for such
purposes; (b) pay, purchase, contast or compromise any sncumbrance, charge or lien, which in its jJudgment is or appears to b8 prior or
;:perlodr h?:-alo;:nd (¢} In exercising any such powar pay necessary axpensss Borrower agrees to repay any amount so expended on

mand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any ciauss or provigion of this Mortgage. Any such sum, untli so repaid, shall be sacured herain and bear

intereat from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and .

shall such sum and interesi thereon be secured by this Mortgage.

{14) Application of Funds. Lender shall have thea right at its sole discretion to direct the manner in which paymenta or proceeds shall
be sppiled upon or allocated among the various itams constituting Borrower's Indebtedness or obligations secured hereby.

{16) Obligetion of Borrower Joint and Several. if more than one parson is named as Borrower, each obligation of Borrower shallbe -
the joint and several obligation of each such person.

(16) Accelsration Clsuse: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendershgll heve the right, at ita option,
to declare any indebtadness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the sams due and payabie within 30 days after such declaration if: (a) Borrower or any successor In interest to Borrower of such
property sells, enters into a contract of sale, conveys or allenates such property or any part thereof, orsuffers his titla or any intgreat therein -
to be divestad, whethar »aluntarily or involuntarily or leases such property or any part therecf for a term of more than 3 years, or changes or
permits to be changec he sharacter oruse of such praperty, or drills or extracts or enters into alasse ior the drilling for or extracting oil, gas
or othar hydrocarbon suustance or any mineral ot any kind ar character on such propeity; or (b) Borrower is a partnership and the interest of
a general partner ls assicaed or transferred: or {c) Borrower ia a corporation and more than 25% of the corporate stock theraof Is sold,
transferred or assigned dur'ng a 12 month period; or(d) Borrowaer s a trust and thers is a change of beneliclal interest with respect to more
than 25% of such praperty; o7, ¢ Borrower has made any material misrepresentation or falled to disclose any material fact in those certain
financial and other written re,re’.entations and disciosures made by Borrower in order to induce Lender to anter Into the tranaaction
evidenced by the promissory nof: r notes or agreaments which thls Mortgage securgs.

(17} NoWaivers by Lender, \o\/piver by Lendar of any right undar this Morigage shall be effective uniess In writing. Waiver by Lender
of any right granted to Lender unde’ thi:. Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deamaed a walver as to any futura transe Gliun or occurrenca. By accepting payment of any sum secured hereby after its due date orby making
any payment or performing any act on bat.#’; of Borrower that Borrower was obligated hereunder, but failed, to make or perform, or by adding
any payment so made by Lender to the indebiedness securaed hareby, Lender does not waive lta right to require prompt payment when due
of all other sums so secured or to require prami it rerformance of all other acts required hereunder, or to declare a default for faliure so
to pay such other saums or 10 perform such &lnr acts.

(18) Modification In Writing. This Mortgaye ca~~at be changed or modilied excapt as otharwise provided in this Mortgage of by
agreement in writing signed by Borrower, or'any fucce s80r in interest to Borrower, and Lender.

(18} Rightto Collect snd Receive Rents and P rofits. Notwithstanding any other provisions hereof, Lender hereby grants permisaion
to Borrower to collect and retain the rents, income, iasue’, a1 d profits of such property as they become duw and payable, but Lenderraserves
the right to revoke such permission at any time with or wit*.0ut cause by notice in wriling to Borrower, mailed to Borrower at his last known
addrasa. In any avent, such permiasion to Borrower automa’ «ca' ly zhall be revoked upon defauit by Borrower in payment of any indebtednass
secured hareby or in the performance of any agreement he.ar ader. On any such default, Lendar may at any 1ime without notice, either in
parson, by agent, or by receiver to be appointad hy the court, and withcut regard 1o the adequacy of any security for the indebtedness
hierehy secured, enter upon and take possession of such property, s any part thereof, make, cancel, enforce or modify leases; oblain and
ejact tenants, set or modify rants; in its own name sue for or others se culiect the rents, incomae, lssuss and profits thereol, including those
past due'and unpald; ahd apply the same, 1958 Costs and expenses o) -p~ ation and coilection, upon any indebiednesa secured hersby and
in such order as | ander may determine; and except ior such applicaticn, .ander shall not be liable to any person for the coltection or non-
collection of any rents, incoma, issues or profits, nor the fallure to assert or 7.aforce any of the foregoing rights. The entering upon andtaking
possession of such proparty, the collection of such rents, iIncome, Issus2 4r xeofite, the doing of other acts herein authorized, and the
application thareo! as aforesaid, shall not cure or walve any default or notlcs o1 default hereunder of invalidate any act done pursuant to
such notice.

{20) Remaedies. No ramedy herein provided shaill be axclusive ot any other rom edy harein or now or hereafter existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lendar ort~ which aither of them may be otherwise entitled, may be
exerclsed from time to time and as often as may be deemed expedient by them, and e che: of them may pursue Inconsistent remedies. if
Lendar holds any additional sacurity for any obligation sgocured hereby, it may enfor. e thu ale thereof at its option, sithar before, con-
temporanegusly with, or after any Mortgagee's sale is made hersunder, and on any deisu'. of Borrower, Lender may, at ite option, oftset
against any indebtedness owing by it to Borrower, the whole or any part of the indebier.neys secured hereby. The Lender Is hereby
authorized and empowaered at its option, withaut any obligation so to do, and without alfect.ng 1’3 sbligations hereof, to apply toward the
paymaent of any indebtedness secured heraeby, any and all sums or monay, or credits of or belonrying to Borrower and which the Lender may
have in its possession or under its conirol, including, among other things, any impounds held 1y Lender under paragraph (6) hereot.

tn order to assure the delinitenass and certainty of the rights and obligations herein provided, Bairower waives any and all rights of
offset which Borrower now or hereattor may have against Lender, of claims and no offset made by Lonter shall reffave Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the Indebledness hereby secured shall become due whether iy ac :eleration or otherwiss, the
tander ghall have the right to toreclose the lien heraof. In any suit to foraciose the lien hereol, there sialloc utfowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be pald or incurred ¥y ¢ . ©n behalf of Lender for
attorneys’ fees, appralsers’ fees, outlays for documentary and exper evidence, stenographer's charges, pu'iiration cost and costs of
procuring all ebstracts of lile or commilments tor titie insurance. Suchfees, charges and costs may be estimated £ 701 ems to be expended
after entry of the decres as Lender may deem reasonably necessary either to prosecuta such suit or to evidenc= ic Sidders at any sale
which may be had pursuanf to such decree the true condition of ihe title o or the value of the Property. All expenditires. and expenses of
the nature of this paragraph mentioned shall become so much additional indebtedness secured hereby and shalf be ilnmediately due and
payabte with Interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in
connaction with (a) any proceeding to which Lendar shall be a party, either as plaintiff, claimant or defendant. by reason of this Morigage or
any indebtedness hereby secured; (b) preparation 10r the commencement of any suit for forectosure hereof alter accrual of auch right fo
foreciose whether or no! actually commenced: (c) praparations for tha defense of any threatened sult or proceeding which might atfect the
Property or the securify hereof, whether ar not actually commenced; (d) any efforts for collection of any past due indebledness secured
hereby. The proceeds of any fareclosure sale of the Proparty shall be distributed and applled in the following order of pricrity: tirsl, on
account of all costs and expenses incident to the lereciosure proceadings, including all such items as are mentioned in this paragraph
hereof; secohd, all other ifams which under the 1erms hereof constitute indebtedneas secured by this Morigage; third, any surptus to
Barrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Receiver. Upon or at any time after the filing of a complaint to foreciose this Morigage the court in which such
complaint liled may appoint a receivar of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
either before or after sale, without notice, without regard to the solvency of insoivency at the lime of application for such receiver, of the
person of persans, i any, liable for the payment of the indebledness secured hereby and without regard to the then value of the property
whatherthe same shail be then occupied as a homestead or not. Such receiver or Mortgagee in possession shall have power to coliect the
rants, issues and profits of the premises during the pendency of such foreclosure suit, as wall as during any further llmes when Borrower,
his successors or assigns, except for the intervention of such receivar, woutd be entiled to collect such rents, issues and profits, and ail
other powers which may be nacessary or are usual In such cases for the protaction. possession. control. management and operation of the
property during the whote said period. The court from time to time may autharize the receliver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or In part of the indebtadness and other sums secured hereby, or in payment of any tax,
special assessmant or other lien which may be or becomae superior to the lien hereof or superior 10 a decree foreclosing this Morigage,
provided such application is made pricr to foreclosure sale. In case of a judicial saie, the property, or so much thergcl as may then be affected
by this Mortgage, may be sold in one parcel.

(23) Waiver of Statute of Limitations. Time is of the essence as to all of Borrower s obligations hareunder; and 1o the extent permilted
by law, Borrower waives all preseni or tuture statutes of [imitation with respect to any debt, demand or obligation sgcured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.




