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MORTGAGE

THIS h&f' QTGAGE (“Security Instrument™)}is givenon . .Jann B ecerresn bt senenstsrerarsn e saerenas .
Oo 19.90.... The mortganor isﬂ.imni O.QJ A DEREN,. hll !ﬂfﬂ ....................................... »
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Borrower owes Lender the prl.nr ‘nal sum of .FAYLY=Three Thousand and No/100
= Dollars (U.S. §....A2,.000.00........ ). This debt :sev:denced by Borrower s note
dated the same date as this Secu At / l'mrumem (“Note"g which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on March.l,. ‘Fhis Security Instrument
secures to Lender: (a) the repayment of he debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all ciiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance or Sorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does h !reby mortgags, grant and convey to Lender the following described property
located in ...ooooeee. MK .coiiiiierinirins ¥ N L e s e e s County, Iilinots:

4

UNIr Numeer 14 IH Easrn:nrs uDNDDHINIUH UNIT NuMEer 1+ as
DELINEATED ON SURVEY OF - THE Eags7 172 or Lot 6 1v BLack 14 Inm
ROBERT BARTLETT’S 95TH .STREET HOMESXTES; BEING A SUBDIVISION OF
FART OQF THE WEST 1/2 OF~THE NORTH WEST 1/Y OF SECTION 7»
‘TOWNSHIP 37 NORTH» RANGE 13 EAST Gf THE THIRD PRINCIPAL
MERIDIANs IN CoOK COUNTY» ILLINOIS UAiGH SURVEY I3 ATTACHED AS
EXHIBIT A TO DECLARATION OF CONDOMINIUA MADE BY FORD CITY BANK:
AS TRUSTEE UNDER TRUST AGREEMENT BATED FaY 17, 1973 AND KNMNOUN AS
TRUST NUMEER 497, AND RECORDED AT THE Cr/FIrc OF RECORDER OF
DEens IN Cook COuUNTY., ILLINOIS: AS DOCUMENT HUMBER 22722102,
TOGETHER WITH AN UNDIVIDED PER CENT INTERECT IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE FROPERTY AMD SFACE
COMPRISING ALL THE UUNITS THEREOF AS DEFINED AN% SET FORTH 1IN
SAID DECLARATION AND SURVEY.

ALSO:

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIDCC FEAL
ESTATE» THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF BATL
FPROPERTY BET FORTH IN THE AFOREMENTIONED DECLARATION AS AAENDED
AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION TOR
THE BENEFIT OF THE REMAINING PROPEMTY DESCR‘IBED HF‘RFIN.

e —— s s T [ ——

2H -07-113-830- 1014
which haxs the addreas of 2830, .ﬂ..”M”‘.‘Q veasseg s R e v s Tt e e pe R tas GH.I.M..!!%%WI.... ....................... .

Illinois (“I’roperly Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction tc constitute a uniform security instrument covering real property. P

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT /nm%(
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UNIFORM covz::kJm E E*G“LAL“@ i Pm“ l?foml’“ y pay when due

1, Payment of and Interest; Prepayment and Late Charges. rrowe
the principal of and interest on the debt evidenced by the Note end any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
atate agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereat on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds waa made. The Funds are pledged as additional security for the sums secured by
this Security Instrumenit.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fur.da held by Lender ia not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa” y to make up the deficiency in one or more payments as required by Lender.

Upon paymer::.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by e inr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior .o:the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 87 4ir it the sums secured by this Security Instrument.

ah D 3. Application of Puyvients. Unlesa applicable law provides otherwise, all peayments received by lender
s under paragraphs i 6.2 should be applied: first to amounts payable under paragraph 2; second to

|
7’¥2 . interest; and last to priac'pal ) _ S

4, Chargesa; Liena, rr/o%cr shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may attain priority cvsr this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i t’.e ianner provided in paragraph 2, or if not paid in that manner, Borrower shal!
pay them on time directly to the person c#ed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrowe’ ma\kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ¢ aved by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t%.¢ lien in, iegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tits Security Insirument. If Lender determines that any part of
the Property ia subject to a lien which may attain priorit,' over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or wa'.e ¢one or more of the actions set forth above within 10 days
of the giving of notice.

S. Haszard Insurance. Borrower shall keep the improvemzn’s now existing or hereafter crected on the Property
insured against loss by fire; hazards included within the term “extended ~overage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s rind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (»:ject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an{ shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, “soerower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower slw!) give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds sha'. ‘= 8pplied to restoration or repair
of the Property damaged, if the restoration or #épair is economically feasible and Lender's recurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th insurance proceeds shall be
applied to thesums secured by this Security Instrument, whether or aot then due, with any erces: paid to Borrower. If
Borrower abandons the Property, or does not anawer: within 30'days a notite from Lender tha, the irsurance carrier has

* offéred tosbttle'a claim, theh'Lender may collect the insurance proceeds. Lender may use the proceess *G repair or restore
. the Property or to pay sutna.securéd by this Sesrity Instrument, whether or not then due. The 30-<lav period 'will begin
 whienthe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat 8.3’ ot extend or
postpone the due date of the miotilily paymeitts 2eferréd to in paragraphs | and 2 or change the amount of tive paymenis. If
under paragraph 19 the Property is dcquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger ih writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
I.ender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
vegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Inatrumemnt, appearing in court, paying#easonable attorneys' fees and entering on the Property to make repairs. Although
Lander may take action under this paragraph 7, Lender does not have to do so.

: Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, Lhese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THis CONDOMINIUM RIDER is made this ............ 2280 ...
and is incorporated into and shall be decmed to amend and supplcment the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same dal “Borrower'') to secure Borrower's Note to
PROSPECT P (the “Lender'™)

of the same %asle and c%\ﬁgg tl;ell;ropéﬁi descnble& ;;;tge Scc!:mty Inslrumcnl and located at:

) CAGO, PGk LE 80413 bbb Rt bbb
The Property includes a unit in, logethcr with an undivided interest in the common clements of, a condominium project
known as:

C:Q ..... ()C"/"l LA e

bondomimum Projec
(the “Condominium Project”). If the owners nssoelalion or other entily which acts for the Condominium Project (the
“Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenantis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrm'nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucit, Documents. The “*Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condominism Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (ue a1l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv an:e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

master” or “'blanket’ poiicy nn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fcr *iic periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cover.ge,” then:

(i) Lender waives th=-provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hezard insurance on the Property; and

(i) Borrower's obligativearder Uniform Caovenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the tequir:2 coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n)tice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard lizurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemrts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Ly 17 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shzii take such actions as may be reasonuble to insure thal the Owners
Association maintains a public liability insurance policy accZpwable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or c.sim {or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are iicribv assigned and shail be paid to Lender. Such proceeds
shall be apptied by Lender to the sums secured by the Security Insizimznt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except atter pitice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuz: Project, except for abandonment ar termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of a 1aking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents fi the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mara scrent of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability invirance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther. Ycnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe: se ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<r~3¢ from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower 12quzsiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MARTA DEREH

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43500 BAF BYSTEMS AND FORMS
CHICAGO, IL

304000
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