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HERITAGE OLYMPIA BANK
REVOLVING CREDIT MORTGAGE

90070583

THIS MORTGAGE is dated as of Feb. . 19_90 , and is between
First National Bank in Cﬁicago Heights

not personally, but as Trustee under a Truat Agreement dated _2-26-87
19 ., and xnown as Trust No. 6392 ( "Mortgagaor") and HERITAGE

OLYMPIA BANK, 195 Olympia Plaza, Chicage Heights, Illinois 60411 (*Mortgagese”).

WITNESSETIh

Mortgagor has aexecuted a Revolving Croedit Note dated the same date
as this Mortgage payable to the order of Mortgagee (the "Note"), in the
principal amount of § 25.000.00 {the "Line of Credit”j}. Intaerest
and n/a &+ of the aggregate unpald principal belance on the Note shall
be due a1 payable monthly beginning March .15 . 19_gq , and continuing
on the zrme day of each month thereafter, and tha entire unpaid balance

£ %finclpg; and interest shall be due and payablo on Feb. 15

7 Intersat on the Note shall be calculated on the daily unpaid princi-
pal balance o :he Note at the per annum intetest rate equal to 1 L
per annum {in -“exvess of the Variable Rate Index ({defined below}. Interast
after Default, ‘urZined below), or maturity of the Note, whather by accelera-
tion or otherwise,” rhall be calculated at tho per annum interest rate equal
to _ _% per /~anum in excess of the Varinble Rate Indox. Mortgagor
has the right to prepuay all or any part of the aggrogate unpaid principal
balance of the Note at =a; time, without penalty, The maximum interest rate

will not exceed 25%. Ly
W

To secure paymant of che) indebtedness evidenced by the notd-'and tha
L.iablilities (defined below), fuavluding any and all renawals and extensions
of the Note, Mortgagor does by .lese presentse CONVEY, WARRANT and MORTGAGE
unto Mortgagee, all of Mortgagor“‘: estate, right, title and interest in
the real estate situatad, 1lying ancd Leing in the County of Cook .
and State of Illinois, legally descrihad.as Ecllows:

Lot 1 in Parkside of Olympia Fields, reing a subdivision of part
of the northeast % of section 24, townshkip 35 north, range lg,
east of the third principal meridian, in Crook County, Illinois.

P.I.N.: 31-24-200-007

Property Address: 2500 West Z07th Street
Olympia Fielle, I1 60451

which is referred to herein as the "Premises”, together with all improvements,
buildings, tenements, hereditaments, appurtenances, gaa, oil, mineorals,
easements located in, on, over or under the Promises, and all types and
kinds of furniture, fixtures, apparatus, machinory and equipment, including
limitation, all of the foregoilng used to supply heat, gaa, air conditioning.
water, light, power, rafrigeration or ventilation (whether single units
or centrally controlled) and all screens, window shadea, storm doors and
windows, floor coverings, awning, stoves and water hesaters, whether now
on or in the Premises or hereafter erocted, installed or placed on or in
the premises, and whether or not physically attached to the Premises. The
foregoing items are and shall be deemed a part of the promises and a portion
of the security for the Liabilities.

The Note evidences a “revolving credit" as defined in Illinois Revised
Statutes Chapter 17, Para., 6405 and as otherwise amended. The lien of this
Mortgage secures payment of any existing indebtedness and future advancas
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made pursuant to the Note, to the same extent as if such future advances
weres made on the date of the execution of this Mortgage, without regard
to whether or not there is any advance made at the time this Mortgage
is executed and without regard to whether or not there is any indebtedness
outstanding at the time any advance i8 made.

Further, Mortgagor does hereby pledge and assign to Mortgagee,
all leases, written or verbal, rents, issues and profits of the Premises,
including without limitation, all rents, issues, profits, revenues,
royalties, bonuses, rights and benefits due, payable or accruing, and
all deposits of money &8 advance rent or for security, under any and
all present and future leases of the Premises, together with the right,
but not the obligation, to collect, receive, demand, sue for and recover
the same when due or payable. Mortgagee by acceptance of this Mortgage
agreea, &8 a personal covenant applicable to Mortgagor only, and not
as a limitation or condition herxeof and not available to anyone other
than Mnrtgager, that until a Default shall occur or an event shall occur,
which uider the terms hereof shall give to Mortgagee the right to foreclose
this Mor:gage, Mortgagor may collect, receive and enjoy such avails.

Furtha:. Mortgagor does hereby expressly waive and release all
rights ani ‘enefits under and by virtue of the Homestead Exemption Laws

of the State ¢f Illinois.
Further, Mdrtgagor cevenants and agraes as follows:

l. Mortgagor shell {(a) promptly repair, restcocre or rebuild any
buildings or improverente now or hereafter on the Premises which may
become damaged or be du:sstvroyed; (b) keep the Premises in good condition
and repair, without waste. and, except for this Mortgage, free from
any encumbrances, security interest, 1liens, mechanics' 1liens or claims
for lien; (¢} pay when <cQun ary indebtedness which may be secured by
a lien or charge on the Prewj<=s, and upon request exhibit satisfactory
evidence of the discharge of such lilan or charge to Mortgagee; (d} complete
within a reasonable time any bu.lding or buildings now or at any time
in process of construction upon thce Fremises; {e) comply with all require-
ments of all laws or municipal oratiripaces with respect to the Premises
and the use of the Premises; (f) miks no material alterations in the
Premises, except as required by law or miricipal ordinance, unless such
altaerations have been previously approver in writing by Mortgagee; (g)
refrain from impairing or diminishing the value of the Premises.

2. Mortgagor shall pay, when due and bafors any penalty attaches,
all general taxes, special taxes, special asssfsnents, water taxes or
charges, drainage taxes or charges, sewer servic: . taxes or charges,

and other taxes, assessments or charges against the “remises. Mortgagor
shall, upon written request furnish to Mortgagee duplicate paid receipts
faor such taxes, assessments and charges. To prevent Default hereunder

Mortgagor shall pay in full under protest, in the manpur provided by
statute, any tax, assessment or charge which Mortgagor mey.  desire to
contest prior to such tax, assessment or charge becoming delinrusat.

3. Upon the request of Mortgagea, Mortgagor shall delive: to Mort-
gagee all original leases of all or any portion of the Premises, togjether
with assignments of such leases from Mortgagor to Mortgagee, which assign-
ments shall be in form and substance satisfactory to Mortgagee; Mortgagoer
shall not, without Mortgagee's prior writton consent, procure permit
or accept any prepayment, discharge or compromlise of any ront or release
any tenant from any obligation, at any time while the indebtedness secured
hereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,
exercise of the power of eminent domain, or the taking of the Premises
for public use are hereby transferred, assigned and shall be paid to
Mortgageea; and such awards or any part thereof may be applied by Mortgagee,
after the payment of all of Mortgagee's expenses, including costs and
attorneys' and paralegals' fees, to the reduction of the indebtedness
sacured hereby and Mortgagee is hereby authorized, on behalf and in
the name of Mortgagor, to execute and deliver valid acquittances anhd

to appeal from any such award.

3. No remedy or right of Mortgagea haraunder shall bhe excluaive,
BEach right or remedy of Mortgagee with respect to the liabilities,

-2-

£ge0200°




UNOFFICIAL COPY ™™




- UNOFFICIAL GQRY

this Mortgage or the Premises shall be in addition to every other remedy
or right now or hereafter existing at law or in equity. No delay by Mortgagee
in exercising, or omitting to exercise, any remedy or right accruing on
pefault shall impair any such remedy or right, or shall be construed to
be a walver of any such Pefault, or acquiescence therein, or shall affect
any subsequent Default of the same or a different nature. Every such remedy
or right may be exercised concurrently or independently, and when and as
often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements
now or hereaFter situated on the Premises insurad against loss or damage
by fire, 1lightning, windatorm, vandalism and malicicus damage and such
other hazards as may from time to time be designated by Mortgagee. Mortgagor
shall keep all buildings and jimprovementsa now or hereafter situated on
the Premises inasured against loss or damage by flood, if the Premises is
located in a Fflood hazard zone. Each insurance policy shall be for an
amount suofficient to pay in £ull the cost of replacing or repairing the
buildirga and improvements on the Premises and, in no event less than the
principal ‘amount of the Note. Mortgagor shall obtain liebility insurance
with respest to the Premises in an amount which is acceptable to Mortgagee.
All policies ‘ahall be issued by companies satisfactory to Mortgagee. Each
insurance po¢ifsy shall be payable, 1in case of loss or damage, tc Mortgagee.
Each insurance nclicy shall contain a lender's loss payable clause or endorse-
ment, in form a&nf  subatance satisfactory to Mortgagee. Mortgagor shall
deliver all insurarcc policies, including additional and renewal policies,
to Mortgagee. in case-of insurance about to expire, Mortgagor shall deliver
to Mortgagee renewal polj3cies not less than ten days prior to the respective
dates of expiration. zach _insurance policy shall not be cancelled by the
insurance company without «t least 30 days' prior written notice to Mortgagee.

7. Upon Default by ’icrtgagor hereunder, Mortgagee may, but need
not, make any payment or peric.r any act reguired of Mortgagor hereunder
in any form and manner deemed /<apedient by Mortgagee, and Mortgagee may,
but need not, make full or parcialpayments of principal or interest on
any encumbrances, liens or securily intorests affecting the Pramises and
Mortgagee may purchase, discharge, compromise or settle any tax lien or
other lien or title or claim thereof, <¢ redeem from any tax sale or forfei-
ture affecting the Premises or contest ~py tax or assessment. All moneys
paid for any of the purposes herein auchrrized and all expenses paid or
incurred in <c¢onnection therewith, including attorneys' and paralegals’
fees, and any other funds advanced by Mor.gagea to protect the Premises
or the lien hereof, plus reasonable compensal.iol to Mortgagee for each
matter concerning which action herein authorizod ‘may be taken, shall be
s0 much additional indebtedness secured hereby and/ shall become immediately
due and payable without notice and with interest -tliereaon at a per annum
rate egquivalent to the post maturity rate set forth ji—~the Note. Inaction
of Mortgagee shall never be considered as a waiver of &ny right accruing
to Mortgagee on account of any Default hereunder on the par) of Mortgagor.

8. If the Mortgagee makes any payment authorized bLyv /chis Mortgage
relating to taxes, assessments, charges, liens, security interss®s or encum-
brances, Mortgagee may do so0 according to any bill, statement ~o- estimate
received from the appropriate party claiming such funds withcut ~inquiry
into the accuracy or validity of such bill, statement or estimate wr into
the validity of the 1lien, encumbrance, socurity interest, tax, assessment,
sale, forfeiture, tax lien or title or claim thereof.

9. Upon Default, at tha sole option of Mortgagee, the DNote and/or
any other Liabilities shall become immediately due and payable and Mortgagor
shall pay 8ll expenses of Mortgagee including attorneys' and paralegals'
fees and expenses incurred in connection with this mortgago and all expenses
incurred in the enforcement of Mortgagee‘'s rights in the Premises and other
costs incurred 1in connection with tha dispostion of the Premises. The
term "Default* when used in this Mortgage, has the same meaning as defined
in the Note and includes the failure of the Mertgagor to completely cure
any cause for Default and to deliver to the Mortgagee written notice of
the complete cure of the Cause for Default within seven (7) days after
the Mortgagee mails written notice to the Mortgagor that a Cause for Dafault
has occurred and is existing. pefault under the Note shall be Default
under this Mortgage. The term “Causa for Default® as used in this paragraph
means any one or more of the events, conditions or acts defined as a "Cause
for Default” in the Note, including but not limited to the Eailure of Mortgag-
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or to pay the Note or Liabilities in accordance with their terms or failure
of the Mortgagor to comply with or to perform in accordance with any represen-
tation, warranty, term, provision, condition, covenant or agreement contained
in this Mortgage, the Note or any instrument, agreement or writing securing

any Liabilities.

10, Notwithstanding any other provisions of this Mortgage, noc sale,
lease, mortgage, trust deed, grant by Mortgagor or its grantce or assigns
or an encumbrance of any kind, conveyance, transfer of cccupancy or possession,
contract to sell, or transfer of the Premises, or any part thereof, or sale
or transfer of ownership of any beneficial intereat or power of direction
in a land trust which holds title to the Promises, shall be made without

the prior written consent of Mortgagee.

11. *“Liabilities"™ mezns any and all liabilities, obligations and indebt-
edness of Mortgagor or any other maker of the Note to Mortgagee for payment
of any and all amcunts due under the Note or this Mortgage, whether herstofore,
now owing. or hereafter arising or owing, due or payable, howsoever created,
arising or evidenced hereunder or under the Note, whether direct or indirect,
absolute 4r contingent, primary or secondary, jeint or several, whether
existing o/ arising, together with attorneys' and paralegals' fees relating
to the Mortgayen's rights, remedies and security interests hereunder, including
advising the “irrtgages or drafting any decuments for the Mortgagee at any
time. Notwitheirnding the foregoing or any provisions of the HNote, the
Liabilities secured py this Mortgage shall not oxceed the principal amount
of the Note, plus inturest thereon, and any disbursements made for the payment
of taxes, special assezsments, or insurance on the property subject to this
Mortgage, with interes? ‘wn such disbursements, and if permitted by law,
disbursements made by Mcrtg»gee which are authorized hereunder and attorneys'
fees, costs and expenses rela:ing to the enforcement or attempted enforcement
of the Note and this Mortgago,plus interest as provided heraein.

12, “variable Rate Index’ “means that interest rate established or
announced by Continental Illinols National Bank & Trust Company of Chicago
as its "Commercial Base Rate”, The vorjiable Rate Index will fluctuate here-
under from time to time and the effective date of any change in the Variable
Rate Index shall be the day of such changa in the "Commercial Base Rate”

announced or established by The Contilointal Bank, with or without notice
by the Bank to the undersigned. Any chziga in the Variable Rate Index will
be applicable to all the outstanding indrovedness under the Note whether
from any past or future principal advanceis 'made under the Note. In the
event The Continental Bank discontinues eatablishina or announcing the "Commer-
cial Base Rate", the Variable Rate Index shall e the interest rate, or
the highest rate if more than one, published In ‘the Wall Street Journal,
*"Money Rates® column as the “Prime Rate".

13. When the indebtedness secured hereby shaY! hecome due whether
by acceleration or otherwise, Mortgagee shall have the «wight to foreclose
the lien of this Mortgage. 1In any suit to foreclose the lien of this Mortgage,
there shall be allowed and included as additional indebtedness. iy the judgment
of foreclosure all expenditures and expenses which may be paldior incurred
by or on behalf of Mortgagee for attorneys' and paralegals' fecs. appraisers’
fees, outlays for documentary and expert evidence, stenographeis® charges,
publication costs and coats of procuring all abstracts of title, tiuvle-searxches
and examinations, title insurance policies, Torrena certificates, ‘cax and
lien searches, and similar data and assurances with respect to title as
Mortgagee may deem to be reasonably necessary eithar to prosecute the foreclo-
sure suit or to evidence to bidders at any foreclosure sale. All of the
foregoing itema, which may be expended after entry of the foreclosure judgment,
may be esitmated by Mortgagee. All expenditures and expenses mentioned
in this paragraph, when incurred or paid by Mortgagee shall become additional
indebtedness secured hereby and shall be immediately due and payable, with
interest thereon at & rate equivalent to the post maturity interest rate
set forth in the Note. This paragraph shall alsoc apply to any expenditures
or expenses incurred or paid by Mortgagee or on behalf of Mortgagee in connec-
tion with (a) any proceeding, including without limitation, probate and
bankruptcy proceedings, to which Mortgagee shall be a party, either as plain-
tiff, claimant or defendant, by reason of this Mortgage or any indebtedness
secured hkereby; or (b} any preparation for the commencement of any suit
for the foreclosure of this Mortgage after accrual of the right to foreclose
whether or not actually commenced or preparation for the commencement of
any suit to collect upon or enforce the provisions ¢of Lhe Note or any instru-
ment which secures the Note after Default, whether or not actually commenced;
or (¢) any preparation for the defense of any threatned sult or proceeding
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which might affect the Premises or the security hereof, whether or not actually
commanced.

14. The proceeds of any foresilosure sale shall be distributed and
applied in the following order of priority: first, on account of all costs
and expenses incident to the Fforeclesure proceedings, including all the
itema that are mentioned in the Ilmmediately preceding paragraph; second,
all other items which under the terma of this Mortgage constitute indebtedness
secured by this Mortgage additiconal to that avidenced by the Note, with
interest thereson as herein provided; third, all principal and interest remain-
ing unpaid on the Note and the Liabilltios (Lirst to interest and then to
principal); fourth, any surplus to Mortgagor or Mortgagor's heirs, 1legal
representatives, successors or assigns, as their rights may appear.

15. Upon, or at any time after the filing of a complaint to foreclose
this Mortgage, the court in which such suit is filed may appoint a receivar
of the Premises. The receiver's appointment may be made either before or
after <iale, without notice, without regard to the solvency or insolvency
of Mortgarnr at the time of application for the receiver and without regard
to the +¢han value of the Premises or whether the Premisea shall be then
occupied as 7 homestead or not. Mortgagea may be appointed as the receiver.
Such receiver’ ahall have power to collect the rents, L1ssuea and profits
of the Premisas during the pendency of the foreclosure suit and, in case
of a sale and & dcficiency, during the Full statutory period of redemption,
if any, whether ‘‘bere be redemption or not, as well as during any further
times whan Mortgagor, except for the intervention of the receiver, would
be entitled to colleit the rents, issues and profits. Such roeceiver shall
also have all other powsrs which may be neceasary or are usual for the protec-
tion, possession, control, nanagaement and operation of the Premises. The
court in which the foreclususrs suit is filed may from time to time authorize
the receiver toc apply the  net income in the receiver's hands in payment
in whole or in part of the /indehtedness secured hereby, or secured by any
judgment foreclosing this Mortgye's, or any tax, spacial assessmant or other
lien or encumbrance which may by o become superiocr to the 1lien hereof or
of the judgment, and the deficiency judament against Mortgagor or any guarantor
of the Note in case of a foreclosure <eiv and deficiency.

16. No action For the enforcem=rc. of the lien or of any provision
of this mortgage shall be subject to auy. ¢=2fense which would not be good
and available to the party interposing tns /same in an action at law upon

the Note.

17. Mortgagee shall have the right to insyect the Premises at all
reasonable times and access thereto shall be permitcsd for that purpose.

18, Mortgagee agrees to release the lien of /<his Mortgage and pay
all expenses, including recording fees and otherwise, to release the lien
of this Mortgage, if the Mortgagor renders payment in full} of all Liabilities
secured by this Mortgage.

19. This Mortgage and all provisions hereof, shall extera. to and be
binding upon Mortgagor and all persons or parties claiming “by. under or
through Mortgage. The word *"Mortgagor® when used herein shall alue include
all persons or parties liable for the payment of the indebtedneiss, secured
hereby or any part therecf, whether or not such persons or parties shall
have axecuted the Note or this Mortgage. Each Mortgagor ashall bo jointly
and severally obligated hereunder. The singular shall include the plural,
the plural shall mean the singular and the use of any gender shall be applic-
able to all genders. The word "Mortgagee" includos the successors and assigns

of Mortgageea.

20. In the event the Mortgagor is a land trustee, then this Mortgage
is exscuted by the undersigned, not personally, but as trustee in the exercise
of the power and authority conferred upm and vested in it as a trustee,
and insofar as the trustee is c¢oncerned, is payable only ocut ©of the trust
estate which in part is securing the payment hereof, and through enforcement
of the provisions of the Note and any other collateral or guaranty from
time to time securing payment herecf; no persconal liability shall be asserted
or bs enforceable against the undersigned, as trustee, because or in respect
of this Mortgage or the making, issue or transfer thereof, all such personal
liability of the trustee, if any, being expressly waived in any manner.

21. This Mortgage has been made, executed and delivered to Mortgagese
in Chicage Heights, Illinois and shall be construed in accordance with the
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lawa of the State of 1Illinois. Wherever possible, each provision of this
Mortgage shall be interpreted in such manner as to be effective and valid
under applicable law. If any provisions of this Mortgage are prohibited
by or determined to be invalid under applicable law, such provisions shall
be ineffectiva tc the axtent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provisions

of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year sat
forth above.

FIRST NATIONAL BANK AS TRUSTEE
UNDER TRUST NO., 6392

BY: ﬁk?zaﬁ'né dd%ﬁ T
% Vice Preaide and Trust Officer

ATTEST:
and Trust Officer

S. Bollendorf; Heritage Qlympia Bank

Prepared By:
P Y 195 W, Joe Orr Road, Chicago Heights, 1IL

b TV TR R e ad it

STATE OF ILLINOILS

COUNTY OF WILL

1, the undersigned Pt , a Notary Public in and for
the County and State anresaidofPPc sreb; cartify that Michael Welgat, V.P. & Tr. Officer

and Angela Gianoetti, Land Tx. personaii; %known to me to be the same person{s)
whose name(s) 1is (are) subscribed to/ the foregoing instrument, appeared
before me this day in peaerson and acknowladged to me that they signed
and delivered said instrument as _their svn free and voluntary act, for

the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this __“th day of _February

19_90 ,
90070583 _/Lm.f_/{’a_éw

NOTARY PUBLIC

_FE

My Commission Expires: QFPICIA”. SZAL
: RU.TEMA

STATE OF ILLINOIS

COUNTY OF WILL
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