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MORTGAGE 7808181

THIS MORTGAGE (**Security Instrument™') is givenon FPEBRUARY 12
1990 The moigagoris JEPFREY A. HALE, BACHELOR

~ KSLHKS 2wk

{(**Borrower™). This lieciirity Instrument is given to NBD MORTGAGE COMPANY

which is organized and exisr!ag under the lawsof THE STATE OF DELAWARE , and whose address is
$00 TOWER DR1VE
TROY, MICHIGAN 47038 (*'Lender").
Borrower owes Lender the pringir=!sum of
SIXTY EIGAT THOUSAND TJUR HUNDRED AND NO/100

Dollars (U .£..$ 68,400.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ( ‘Note*’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCSG 1y 2020 . This Security ipstrument
secures (0 Lender; (a) the repayment of the deb ~widenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, \vit’s ‘aterest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borio ver's covenants and agreemnents under this Securily Instrument and
the Note. For this purpose, Borrower does herchy mortgare, srant and convey to Lender the following described property
located in COOK County, llinois:

UNIT 1216 TOGETHER WITH AN UNDIVIDLD PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COMMONWEALTH PLAs’. TONDOMINLUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORLZY \AS DOCUMENT NUMBER
23400546, IN THE NORTHWEST 1/4 OF SECTT. 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE TBIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
R A4 37 4

%i
%

14-28-206-005-1272

[Streel) {City)

60614 w ");
Illinols (7in Code) (**Property Address®');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waser rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, OF L) eecn VMP MORTGAGE FORMS o (3131263 8100 » (8001621 720 Amended §/87
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal 1o
one-twelfth of: (4) yearly taxes and assessments which may atin priority aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the am~unt of the Funds held by Lender, logether with the future monthly payments of Funds puyable prior to
the due dates ¢ vhe escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's opticdi; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fundr neld by Lender is not sufficient to psy the escrow items when due, Borrower shall pay to Lender any
amount necessary to malcup the deficiency in one or more payments as required by Lender.

Upon paymentn Fall of &ll sums secured by this Securily Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. iCunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior to tne'sa's of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against th.e sums secured by this Security Instrument.

3. Application of Payme:is. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: fi-au; to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde: rus graph 2; fourth, to interest due; and last, to prinupuldue

4, Charges; Liens. Borrower znall nay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may attain priority over ihis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in Lhe inanrer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payraent. Borrower shall prompity furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borrower mak:s vhese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured ¥’y th= lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liea in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of t'ie Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this aeCurity Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over-#lis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take orie o siore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenits :ow cxmmg or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverrge | and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci Zo-.ender's approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and shail inc’ude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrovershall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app’ied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secarily is.not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurunye nroceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess'prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inzurince carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tu riniir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy pe eriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumenl is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantiy affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower
requesting payment.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this ‘12TH dsy ot FEBRUARY ,1990 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned ithe “Borrower*) to secure Borrowaer's Note to
NBD MORTGAGE COMPANY

{the “Lender”)
ot the sama date and gavering the Property described in the Security Instrument and located et:

340 WEST DIVERSEY PARKWAY-UNIT 1216, CHICAGO, ILLINOIS 60614

Preperty Address)
The Property includes a unit in, tagather with sn undivided intarest in the gomman elemants of, # sondominium project
known as:

(Name of Condeminium Preject)
{the “Condominium Project”), il the owners assodiation or other entity which acts for the Candominium Project (the
“Owners Association®) holds title to property for the benefit or use of its members or shareholders, the Property aiso
includes Borrowe . interest in tha Owners Association and the uses, proceeds snd banefits of Borrower's interest.

CONDOMNU. M COVENANTS. in addition to the covenants and sgresments made in the Security Instrumant,
Borrower and Lend.r {urther covenant and agree as follows:

A. Condominism Obligations. Borrower shall partform all of Borrower’s obiigations under the Condominium Project's
Constituent Documencs Tire *Canstituent Documents” ara the: (I} Daglaration or any other dooumant which creates thas
Condaminium Praject; \i!) »y -taws; (iii} code of regulations; and (iv) other aquivalant documents. Borrowaer shall promptly
pay, whaen dus, all dues any aur2ssments Imposed pursuant to the Constituent Dacumaents.

8. Haazard Insurance. 80 1ung as the Owners Assaclation maintains, with s generaily scceptad Insurance carrier, a
“master” or "blanket” policy ou ‘b~ Condominium Prﬁfu! whioh ls satistactory 1o Lender and which provides Insuranca
coverage in the amounts, for the pesinds, and luimt tho hezerds Lender requires, including fire and hazards included
within the tarm “extended caverags,” thur:

{I} Lender waives tha provision i« Unitorm Gcnnant 2 for the monthly paymant to Lender of one-twelfth of
the yearly premium instalimants for hazard /nsul snce on tho-P.rop-rty. and

{1} Borrower's obligation unde. ‘Jriiorm cov.nim 5 to maintain hazard insurance caverage on the Property is
desamaed satistied to the extent that the require su-+rage is ptovided by the Owners Association policy.

Borrower shall give Lender prompt notice ol ary ‘spse in required hazard Insurance aovearage.

in the avent of a distribution of haasrd insuriroe proceeds in lisu of restoration or repair following a loss to the
Property, whether to the unit or to commaon slemaents, any grceeds pavable to Borrower are heraby assigned and shall be
paid to Lander for application to the sums secured by the Security Instrument, with any excess paid to Borrowaer.

C. Pubiic Liabllity Insurance. Borrower shall take svsh sctions as may be reasonsbie to insure that the Owners
Associstion maintains a public lisbilty insurance policy acceptaviz in form, amount, and axtent of covarage ta Lender.

D. Condemnation. The procesds of sny award or alaim for 47 ages, direct or consaquential, payable to Borrower in
connection with any condamnation or other taking of all or any patt o/ $.e Property, whethar of the unit or of the common
stemants, or for any conveyance In lisu of candemnation, ara hereby as.ipned and shall be paid to Lender. Such proceeds
shall be spplied by Lendar to the sums sscured by the Security Instrum=(.c as pravidad in Uniform Covanant 8.

. E. Lender's Prior Consant. Borrowar shall not, sxcept after notire tc Lender and with Lender's prior written
consant, sither partition or subdivide the Propearty or consent to:

{) the abandonment or tarmination of the Condominium Projsut nacept for abandonmant or termination
required by iaw In the case of substantial destruction by fire or other casusity ar in<ne case of a taking by condemnation
or aminent domain;

i} any amandment to any provisian of the Constituent Dooumants if the proicion is for the sxpress benafit
of Lander;

{lii) termination of professional management and assumption of seif -mansgeman. of ‘he Owners Association;
or

{ivl any action which wouid have the eflect of rendering the publio liability insuranc. c.varage maintained by
the Owners Asscolation unascosptable to Lender.

F. Ramaedies. it Borrowar does not pay condominium dues and assessments when due, then Lond~: may psy them.

Any amounta disbursed by Lender under this paragraph F shall bscoma additional debt of Borrowar sacurva oy the Security
inatrument. Unless Borrawser and Landar agres to othar tarms of paymaent, thase amounts shall bear intersst from the date
of disbursement at the Nota rate and shall be payabie, with interest, upaon notice from Lendar to Borrower requesting
paymant.

8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and provisions contsined in this Condominium Rider.

JEFFM% A S iSun

ol i 13178892
900’?0599 B gﬁ}p@mf'@_ﬁ Seal) >

—Borrowar

[ ——— 1T}
~Borrowaer

(Seall
-Borrower
{8ign Original Only)
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