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""" four-family provisions of the National

Housing Act.
90070874 MORTGAGE
THIS INDENTURE, Made this 6th dayof December, 19889 , between
MATYAS FARKAS, DIVORCED AMD NOT SINCE REMARRIED S“ 7.

, Mortgagor, and
MARGARETTEN & COMPANY, INC,

a corporation organized and existing under the laws of the State of New Jersey and authorized to

do business in the state of lllinois, Mortgagee.

Note bearing even da‘e herewith, in the principal sum of
Thirty- Two Thousand, One Hundred and 00/100
Dollars ($ 32,100.00 ) payable with interest at the rate of
Ten P=r Centum
per centum { 10
of the Mortgagee at its of¢icz
in Iseldin, Naw J=irey (08830

~J

o

VAl

~J WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
i oy
\V

%) per annum on the unpaid balance until paid, and made payable to the order

v

or at such other place as the holder 'n=y designate in writing, end delivered; the said principal and interest being payable in

monthly installments of

Two Hundred Eighty—- On= and B4/100
Dollars ($ 281,84 )onlheflrstdayof Fabruary 1, 1990 ., and a like sum on

the first day of each and every month thereaftes un il the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payau!s ~x the first day of Jmanuarcy, 2020

NOW, THEREFORE, the said Mortgagor, for (he briter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and ag:ccinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, th< following described Real Estate situate, lying, and being in the
county of COOK and the State of lllinois, to wit:

UNIT 11-211 IN HIGHLAND CROSSING ADD ON CONDOMINTIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RFEsL ESTATE:
A PORTION OF THE NORTHEAST 1/4 OF SECTYOV 15, TOWNSHIP 417 NORTH,
RANTE 10 EAST OF THE THIRD PRINCIPAL MERID:IAN, (EXCEPTING
THEREFROM THAT PART TAKEN FOR HIBGHWAY PUROMSES IN CONDEMATION
CASE 71 L 8422), IN COOK COUNTY, ILLTNOIS

WHICH SURVEY IS ATTACHED TO EXHIBIT "¢ TO THE DJECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMEBER 25,603,760, TOGETHER
WITH ITS UNDIVIDED PERCENTABE INTEREST IN THE COMAON ELEMENTS,
IN COOK COUNTY, ILLINIOS. PIN H#07-16-200~U55-1131
1175 HIGGINS QUARTER #211 "HOFFMAN ESTATES, IL 50194

COUK COUNTY. ILLINOIS
FILFD FOR RFCDH

1939 "°% 1] PM 12t 89588591

[

T6588568

This mortgage is being re-recorded to include the assumption rider.

CONDOMINIUM RIFcR 2TTACHED HERETO
AND [MADw A it LEREQF.

RSSUMPTION RIDER ATTAC1™™~ 11-07T0 A4D MADE
& PART ilLiiiOF

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind For the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, righit, title, and interest of the said Mortgsgor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said righis and benefits the said Mortgagor does hereby

expressly release and waive.

STATE OF ILLINOIS

{LLINOIS FHA MORTGAGE
HUD-921 t6M (3-80)

MAR-1201 (3/86)
Replaces IL-701 (Rev. 1/83)
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesald the Morigagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

Al insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor.of and in form acceptable to the Mortgagee. In evenl of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not madé promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgugee insicad of to the Morigagor and the
Mortgegee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its eption either to the reduction of
the indebtedness hereby secured or (o the restoration or repair of the property damaged., In event of foreclosure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, ail right, title and interest of the Mortgagor

in and {o any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domaln, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on sccount of the indebtedness secured hereby, whether or not.

THE MORTGAGCK FURTHER AQREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing As. within 60 days from the date hereof (writien statement of any officer of the Department of Housing and Urban
Development or authorizer. agent of the Secretary of Housing and Urban Development dated subseguent to the 60 duys® time from the date
of this Mortgage, decfining 1< issure said Note and this Mortgage, being deemed conclusive proof of such ineligibility}, the Mortgagee or the
holder of the Note may, at *.s oution, declare all sums secured hereby immediately due and payable.

v2804006

IN THE EVENT of default ii: raking any monthly payment provided for herein and in the Note secured hereby for a period of thirty

(30) days after the due date thereof, orin rase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wichb-accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable,

AND IN THE EVENT that the whole ol s4i” debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bitl for that piipose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgago , or uny party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appoini™mer:.of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indeote iness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity .f rodemption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Yo gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure sult and, in case of sa's and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th: payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abo e deseribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage, the said (origagee, in its discretion, may: keep the said premises in good
repair; pay such current or bagk taxes and assessments as may be due on Zar'svid premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises ' Yiic Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; coll et and receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itself s i amounts as are reasonubly necessary 10 carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by sald Mortgagee in any cuat? of law or equity, a reasanable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; ana-in Zase of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expe ssrs, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procecdings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionel ‘niiebtedness secured hereby and be

allowed in any decree forectosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the pywor ez of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suils, advertising. salc, and convevance, including ailorneys’, solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and examination of title; (2) all *ie nonies advanced by the
Mortgagee, if any, Tor the purpose authorized in the Mortgage with interest on such advances at the rate set forth it e Note secured hereby,
from the time such advances are made: () all the accrued interest remaining unpaid on the indebtedness hereby securzd: (X) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Mortgagor shall pay said' Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shalt be null and void and Mortgagee will, within {30} days after wrilten demand
therefor by Morigagor, execute a release or satisfaction of this Mortgage, and Mortgagor hercby waives the bencefits of all siatutes or laws
which require the earligr execution or delivery of such release or satisfaction by Mortgagee.

ITIS EXPRESSLY-AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this PO ay of S !
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Suurlt
“Security Instrument’) of the seme date, given by the undersigned (the **Borrower'') to secure Borrower's Nole 1o

r;
Deed (the

MARCARETTEN K COWMPANY  Th”

{the **Lender’’) of th¢ same datc and covering the property described in the Security Instrument located at:

178 MILA LAy (Y IARTER 7)) HACEMAN SR ATER = oo

ADDITIONAL COVENANSc In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ag.er as follows:

The mortgagee shatl, with the prior approvatofthe Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage (o be immediately due and payav!z 35all or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagar nursuant 10 a contract of sale executed not later than 12 months afier
the date on which the Morigage is executed, to a purchaser ‘whosz-credit has not been approved in accordance with the requirements
of the Commissioner. (I the property is not the principal‘or secondary residence of the mortgagor, **24 months'* must be

substituted lor **12 months.")
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