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THIS MORTGAGE ("Security Instrument”) ia ven gn r 21. C e
1989, The mortgago:' is g',lz_-;;é Nguryen a%d Mgg'. Thi D‘Io[":*%me'g'ﬂ——u : ?iz,s wife
("Borrower"), This Security Instrument is given te The [ipst Mational

i Q ., which 418 a National Bank organized and
existing under the laws of _thes U.S.A. whose address

is 1 _Firsi Natigpal Plaza Ch 1 "Lender"), B
s $A1linois N620 ("Lender") orrowe/-léagqa

Lender the maximum principal sum of _Bixty—Six Thousand and 00

Dollars (U.S, $66.000.0Q0 ), or the aggregats unpaid amount of all loans and
any disbursements made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreaement"), whichever
is less, The Agreement is hereby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agreement which Agreement provides
for mopthly interest payments, with the full debt, if not paid earlier, due
and prratle on demand at any time after seven vears from the date of this
Security Zustrument. The Lender will provide the Borrower with a final
payment arclce at least 90 days before the final payment must be made., The
Agreement rirvides that loans may be made from time to time during the Draw
Periocd (as Lefined in the Agreement). The Drav Period may be extended by
Lender in its sole discretion, but in no event later than 20 years from the
date hereof. &sl. future loans will have the same lien priority as the
original loan. 7I%iiu Security Instrument secures to Lender: (a2) the rapayment
of the dedbt evidenrza by the Agreement, including all principal, interest,
and other charges ss poovided fer in the Agreement, and all renswals,
extensions and modifics.iong; (b) the psyment of all other sums, with
interest, advanced undel pa-sgraph & of this Security Instrument to protect
the securicy of this Security Instrument; and (c) the performance of
Borrower's covenants and agresnents under this Security Instrument and the
Agreement and all renewals,; ux’ensions and modifications thereof, all of the
foregoing not to exceed twice the raximum principal sum stated above. For
this purpose, Borrower does herev, wortgage, grant and coq?ey to Lender the
following described property located =z Coo

County, Illincis:

Feet of Lot 37 and +he South 15 Feet of Lot 38 ip Block
Thangiﬁgmig‘seFirst Addition to (West Ravenswood, being a Subdivision
of the South 1/2 of the South 1/2 of the East 60 Acres of the $outhwast
1/4 of Section 11, Township 40 Northn, 'Range 13, East of the Third
Principal Meridian, in Cook County, I%ilnoils.

13-11-328-003

FIRST CHIGACD
EQUITY GREDIT LINE-

e cuny o & S 1A\ (

Permanent Tax Number :

which haa'the nddress of 4851 N. Monticello
Chicago Illinois _GUBZO = ("Property Aadrias"):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all sasaments, rights, appurtenances, rents, royalriés,
mineral, oil and gas rights and profits, clsims or demanda with rcazect to
insurance, any and all awards made for the taking by eminent domain  ataer
rights and stock and all fixtures now or hereafter a part of the proper’y.
All replacements and additions shall also be covered by this Security
Instrument. All of the forsgoing is referred to in this Security Instrument

as the "Property"., :

>

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby
tonveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, axcept for encumbrances of record.
Borrower warranta snd will dafend generally the title to the Property against
all claims and demands, subject to any sncumbrances of record. Thers is a
prior mortgage from Borrower to X dated NA
and recorded as. document number .. NA&_ . . .
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COVENANTS. Borrover and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrover shall promptly pay
When due the principal of and interest on the dedt evidenced by the Agreement.

X
i 2. Application of Payments. All payments received by Lender shall
be applied first to interast, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assaspnments,
charges, fines, and impositions attributable te the Property, and leaschold
payments or ground rents, if any. Upon Lender's request, Berrower shall
promptly furnish to Lender all noticea of amounts to be paid under this
paragraph., The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish teo Lender raceipts evidencing the payments.

Borrower ahall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, license fees anf other charges
againet or in connection with the Property and shall, vpon regqueat, promptly
furnish to Lender duplicate receipta. Borrover may, in good faith and with
due. ailigence, contest the validity cor amount of mny such taxes or
assessrsate, provided that (a) Borrower shall notify Lender in vwriting of the
intentica of Borrower to contest the same before any tax or assessment has
been incresced by any interest, penalties or coats, (b) Borrower shall first !
make all contagted payments, under protest if Borrover desires, unless such !
conteat shall amspend the collection thereof, (c) neither the Property nor
any part thereusf or interest therein are at any time in any danger of being
sold, forfeited, Lost or interfered with, and {(4) Borrower shall furnish such
security as may Le required in the contest or as requested by Lender.

4, Hazard Insuraice. Borrover shall keep the improvements now
existing or hereafter erscied on the Property insured against loss by fire,
hazards included within the term “extended coverage" and any other hazards
for which Lender requires fasvurance, This insurance shall be maintained in
the amounts and for the periiZc that Lender requires. The insurance carrier
providing the insurance shall »e chosen by Borrower subject to Lender's
approval which shall not be un:easponably withheld.

All insurance policies and renewals shall be acceptadble to Lender and
shall include & standard mortgage clras:. Lender shall have the right to
hold the policies and renevals. If Liwer requires, Borrower shall promptly
give to Lender all receipts of paid prex’u:s and renewal notices. In the
event of loss, Borrower shall give prompt routice to the insvrance carrier and
Lender, Lender may make proof of loss i1f nut made promptly by Borrowver.

Unless Lender and Borrower otharvise agree in writing, insurance
proceeds shall be applied to restoration or repair r¢ the Property damaged,
1f the restoration or repair is ecconomically feasi’,’e, Lender‘'s security is
not lessened and Berrower is not in default under this Security Instrument or
the Agreement. If the restoration or repair is not sionomically feasible or
Lender's aecurity would be lessened, the insurance procceds shall be applied
to the sums secured by this Security Instrument, whether o not then due,
with any excess paid to Borrower. If Borrower abandons the Proverty, or does
not ansver within 30 days & notice from Lendsr that the insuance carrier has
offered to settle a claim, then Lender may collect the insurauie n-oceeds.
Lender may use the proceeds to repair or restore the Property or <o pay sums
secured by this Security Inatrument, vhether or not then due. 7Ths 30-day

period will begin when the notice is given.

If under parsgraph 18 the Property is acquired by Lender, Borrovar's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall paas to Lender to the extent of the
sums secured by this Sscurity Instrument immediately prior to the acguisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrowver

shall not destroy, damage, subctantially change the Property, allow the
If this Security Instrument is on

a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acgQuires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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6. Protection of Lender's Rightas in the Property. 1f Borrower fails
to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulationa), then Lender may do and
pay for whatever is necessary to protect the value of the Property and
Lender'a rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Security Inatrument,
appearing in court, paying reascnable attorneys' fees, and entering on the
Property to make repairs, Although Lender may take sction under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lenaer under this paragraph ahall become
additional debt of Borrower secuted dy this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, theae amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with intereat, upon notice from Lender to Borrower requesting

paymer*.

7. Inspection. Lender or its agent may make reasonable entries upon
and inap.ctions of_the Property. Lender shall give Borrower notice at the
time of =7 _vior to an inspection specifying reasonable cause for the

inspectior.

8. Condzawtion. The proceeds of any award or claim for damages,
direct or conseguratial, in connectlon with any condemnation or other taking
of any part of th: Property, or for conveyance in lieu of condemnation, are
hereby assigned and snhnll be paid to Lender.

In the event of 4 toZa) taking of the Property, the proceedes shall be
applied to the sums secui'ed by this Security Instrument, whether or net then
due, with any excess paid ¢~ Jorrower, In the event of a partiel taking of
the Property, unless Borrowy> z=nd Lender otherwise agree in writing, the sums
secured by this Security Inst.-ueiit shall be reduced by the amount of the
proceeds multiplied by the folluving fraction: {(a) the total amount of the
sums secured immediately before the caking, divided by (b) the fair market
value of the Property immediately tefore the taking. Any balance shall be

paid to Borrower,

1f the Property is abandoned by Boirswar, or if, after notice by Lender
to Borrower that the condemnor offers to cak: an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to rzilect and apply the proceeds,
at its option, either to restoration or repalr of tie Property or to the sums
aecured by this Security Instrument, whether or 1ot tien due.

9. Borrover Not Released; Forbearance By Lendw: Vot a Waiver.
Extension of the time for payment or modification of erusortization of the sums
secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to raleasse the liabitity of the
original Borrower or Borrower's auccessors in interest. Lelider shall not be
required to commence proceedings against any successor in intcrest or refuse
to extend time for payment or otherwise modify amortization ot ~us sums
secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successcra in interest. A waiver Zr one or
more instances of any of the terms, covenants, conditions or provig.oaps
hereof, or of the Agreement, or any part therecf, shall apply to the
particuiar instance or instances and at che garcicular c¢ime or times only,
and no such weiver shall be deemed a tontinuing walver but all of the terms,
covenants, conditions and other provisions of this Security Instrument and of
the Agreement shall survive ané continue to gemain in full force and effect,
No waiver shall be asserted against Lender unless in writing asigned by Lender.

10. Succeasors and Apaigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15. If there is more than one party as .
Borrewer, each of Borrover's covenants and agreements shall be Joint and.
several, Any Borrower who co-signs this Security Instrument but does npt
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent,

11. Loan Charges. If the loan aecured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a& partial prepayment without any

prepayment charge under the Agreement.

1.,  Notices. Any notice to Borrower provided for in this Security
Instru.er® shall be given by delivering it or by mailing it by first ciass
mall wnlers applicadble law requires use of another method. The notice ahall
be directrd 0 the Property Address or any other address Borrower dessignates
by notice to Ginder., Any notice to Lender shall be given by first class mail
to Lender's addiors stated herein or any other address Lender designates by
notice to Borrovar, Any notice provided for in thia Security Instrument
shall be deemed t> aave been given to Borrower or Lender when given as

provided in this parsgraph.

13. Governing Lav; Severabdility. This Security Instrument shall be
governed by federal law ind the law of Illineis. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such copiflict shall not affect other provisions of this
Security Instrument or the Agrerpont which can be given effect without the
confliceting provision. Tc¢ this ~nd the provisions of this Security
Instrument and the Agreement are der’ared to be severable.

14, Assignment by Lender. Lend~ar -nay assign ell or any portion of its
interest hereunder and its rights graat” herein and in the Agreement to any
peraon, trust, financial imsatitution or crrporation as Lender may determine
and upon such assignment, such assignee 4)ra)l thereupon succeed to all the
rights, interests, and options of Lender herzin and in the Agreement, and
Lender ahall thereupon have no further obliga.?ons or liabilities thereunder.

15. Transfer of the Property or a Beneficlal Iarerest in Borrowver; Duoe
on Sale. If all or any part of the Property or aLy interest in it is sold
or tranaferred (or if a dbeneficial interest in Borrinrer is sold or
transferred and Borrover is niot a natural person) wicrou, Lender's prior
written consent, Lender may, at its option, reguire Imrcaizte payment in full
of all sumg secured by this Security Instrument. However, This option shall
not be exercised by Lender 1f exercise is prohiblted by fuceral law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower ar:cice of
acceleration. The notice shall provide a period of hot less thaii J7 days
from the date the notice is delivered or mailed within which Borro(ter wust
pay all sums secured by this Security Instrument. If Borrover fails ue pay
these sums prier to the expiration of this peried, Lsnder may invoke Jny
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

15. Borrover's Right to Reinstate. I1If Borrovwer meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occcurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not 1imited to, reasonable
attorneys' feaea; (d) takes such action as Lender may ressonably require to
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asgsure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged; and (e) not use the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under pearagraph 135,

17. Prior Mortgage. Borrovwer shall not be in default of any provisicon

of any prior mortgage.

18, Acceleration; Remedies. Lender ahall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
tec meet the repayment terms of the Agreement; or ¢{c) Borrower's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior to acceleratiocn under paragraph 15 unless applicable
lav v corides otherwise). The notice shall specify: {a) the default; (b) the
action raquired to cure the default; {(c)} a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured;
and (d) ¢re~ fzilure to cure the default on or before the date mpecified in
the noticr muy result in acceleration of the sums secured by this Security
Instrument, (> eclosure by judicial proceeding and sale of the Property. The
notice shall Sviouker inform Borrower of the right to reinstate aftrer
acceleration and the right to assert in the foreclosure proceeding the
nonexistence of 8 Jefault or any other defense of Borrower to acceleration
and foreclosure., If che default is not cured on or before the date spacified
in the notice, Lender ol its option may require immédiate pavnenit ¢h full of

-all sums secured by this S=curity Instrument withpout further demand and ,may

foreclese this Security ‘natrument by judicial procesding. Lender -hnll be
entitled to collect all exprises incurred in legal proceedinga pursuing the
remedies provided in this pers=raph 18, including, but not limited to,
reagonable attorneya' fees ani ‘csts of title evidence.

19. Lender in Possegsion. Jpon - scceleration under paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any
period of redemption following jSfudiciri sale, Lender {in person, by agent or
by judicially appointed receiver) shal) e entitled to enter upon, take
possenaion of, and manage the Property Wwi.to collect the rents of the
Property including those past due. Any ronte collected by Lender or the
receiver shall be applied first to payment c¢ thé costa of management of the
Froperty and collection of rents, including, ~uc not limited to, receiver's
fees, premiums on receiver's bonds and reascnabl. cttorneys' fees, and then
to the sums secured by this Security Instrument. Nozhing herein contained
shall be construed as constituting Lender a mortgase~ in possession in the
absence of the taking of actual possession of the Pruverty by Lender pursuant
to thia Paragraph 19. In the exercise of the powers ’.erzin granted Lender,
no liability shall be asserted or enforced against Lenuer, all such liability
being expressly waived and released by Borrover,

20. Releass, VUpon payment of all sums secured by this {ecirity
Instrument, Lender shall release thias Security Instrument,

21. Walver of Homeatead. Borrover waives all right of homes’rad
exemption in the Property. .

22, ¥No Offssts by Borrowsr, No offaet or claim thst Borrower nov hes
or may have in the future agsinst Lender shall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained therein.

23. Riders to this Security Instrumernt. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(a) were a part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by
Borrower nnd recorded with 1t,

X L/JIJI/MWM”

Vinh Nguyen / ¢ . Borrover

Mai Thi Do Nguyen ';’m M#/ Borrower
(Space Below This Lin T Acknowledgment)

STATE OF ILLINOIS, __éﬂl__(:o\mty as:

I, NSO Lp oL L. , a noury Public in and for said
co ty,;nd .i‘?ate, do hereby certify that A, PR LIR 2od
WAL k7 B , peuonnny known to me to be the
sane 1¢)l0n(l) whoae name(s) {8 (are) subacribed to the totesninfxzai’gynent,
appearsd before me thias day in perscn, and lcknirledged that 2
signed ‘ard dellvered the said instrument as free and voluntary act,
for the wrer and purposes therein set forth.

Given unfet my hand gnd official aeal, this 2> :day of

s 19
Pudlic

My Commispion exv’ies:
OPFICIAL "I

ANSELA MORELLO ]
BORER PUBLIC STATE OF 11000y
MY QCHIISUION EXP. DRC.7,199)

P e e

This Document Prepared By: Vzronica Rhodes )
First National Bank of Chicago

P <o LT AN O Equity Credit Center

Suilte DUB2
Chicago, 1L 60670

BOX 169




