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MORTGAGE 1533165 $16.00

THIS MORTGAGE ('‘Security Instrument'') is givenon FEBRUARY 1 .

MR- 626 (b B

(**Borrower'"). This Secyrity Instrument is given to ABSOCIATES NATIONAL

MORTGAGE CORX¥O«TION '
which is organized and existi/ @ under the laws of STATE OF DELAWARE . and whose address is
250 EAST CARPENAEQ PREEWAY )
DALLAS, TEXAS 752F5-0001 (‘*Lender’’).

Borrower owes Lender the princip ' sum of
ONE HUNDRED THOUSAND AXD NO/100

Dollars (U.5-8 100,000.00 ). This debt is evidenced by Borrower’s note
dated the same dale as this Security Instrumdnt (*'Note"), which provides for monthly payments, with the full debu, if not
paid earlier, due and payable on FEBRUMPY 1, 2020 . This Securtity Instrument
secures lo Lender: (a) the repayment of the dect ¢ridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witk iziterest, advanced under paragraph 7 to protect the security of this
Security instrument; and (¢) the performance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr, gvant and convey to Lender the following described property
located in COOK County, llinois:
PARCEL 1:

UNIT NUMBER 641-"F" IN GARIBALDI SQUAf.E.ON THE PARK CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING SESCRIBED REAL ESTATE:

LOT 36 IN GARIBALDI SQUARE SUBDIVISION O 2ARTS OF BLOCKS 40 AND 41
OF CANAL TRUSTEES' SUBDIVISION OF THE WEST /2 AND THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSH1F 39 MORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVE' 13 ATTACHED AS
EXHIBIT "B"™ TO THE DECLARATION OF CONDOMINIUM F#TORDED AS DOCUMENT
NUMBER 89406373 TOGETHER WITH ITS UNDIVIDED PER:FNTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USBE OF P-6, A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESBAID
RECORDED AS DOCUMENT £5406373.

HORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEZ, ITS
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT T4 3u552§35§s°“5 D
DESCRIBED REAL ESTATE, TIE RIGITS AND EASEMENTS [0 TIE BENEFT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS.
17-17-300-048-0000 '

THIS HORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATIONS TIHE SAME AS THOUGI THE PROVISIONS OF SALD
which has the addressof 647 ~ DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

“ HO0L006

tlinois 6 Olg 'pc?mi (*‘Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Securily Instrument as the **Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
meorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS — Singie Family ~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o.-ﬂﬂll.l e VMP MORTGAGE FORMS + (313263 8100 » (B0CHS2) 7291 Amended B/87
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19. Acceleration; Remedies. Lender shall give notice to wer prior (0 ucceleration following Borrower’s breach
of any covenant or sgreement in this Security Instrument (but not prior to scceferstion under parsgraphs 13 snd 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required 1o cure the default;
(c) a date, not lesy than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and
(d) that faiture (o cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sele of the Property. The notice shull Turther
inform Borrower of the right (0 reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require lmmediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciose this Securlly Instrument by judicial .
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not imited to, reasonable atiorneys’ fees and costs of tithe evidence.

20. Lender in Possession. Upon acceleration unider paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiclally
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waive of Homestend, Borrower waives all right of homestead exemption in the Property.

23. Ridr.: to this Security Instrument. §f one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrur-2nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenruiy and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
[Check applicable bux/s’)

] Adjustabie Rate Riler Condominjum Rider 1 1—4 Family Rider
[ Graduated Payment ®ier ] Planned Unit Development Rider

] Otherts) [specify)

BY SIGNING BELOW, Borrower acy epts nd agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and rooorded with it.

(Seal)

- Borrower

(Seal)
—Borrowet

(Seal)
—Botrower

(Seal)
- Borrower

{Spece Below This Line For Acknowledgment] ———

STATE OF ILLINOIS, j County ss:

1, \_H"Q ., a Notary Public in and for s»’d ~ounty and state,

do hereby certify that BRUCE A. JENSEN AND JUDITH L. JENBEN, HUSBAND a0 WIFE

. personally known (o me (a be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T h¥
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official sea, this , day of 3?,&4%% W19 CIOJ

My Caommission expires: 5/ IQ qu

PREPARED BY:
LINDA EDMONDS
SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

ASSOCIATES NATIONAL

MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD-SBUITE 313

.BCHAUMBURG, ILLINOCIS 60173 BOX 333 ~TH
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1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shalt prompily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable luw or 1o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymemnts are due under the Note, until the Note is paid in full, a sum (“Funds')
equal to one-twelfth of: (g) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly morigage
insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cast of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree jn writing that interest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without ¢harge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior
10 the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall
be, at Borrower’. option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of \iie. Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amoun’ necessary ta make up the deficiency in one or more payments as required by Lender.

Upon paymen. ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenrer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
tater than immediaiely’ prios v the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a crodic 2gainst the sums secured by this Security Instrument.

3. Application of Pa;mrats, Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be apgplied: first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts pajyaole under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shell nay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overwpis Security Instrument, and leasehold paymenis or ground rents, il any. Borrower
shall pay these obligations in the manner proyiacd in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymeit. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes ihse payments dirccily, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptiy discharge any lien'wkic) has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuiwd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the ‘i in, legal proceedings which in the Lender’s opinion operale
to prevent the enforcement of the lien or forfeiture of ary part ol the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the o« this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which may attain prion'v over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the tien or ta’ce ~ne or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements puv existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "‘extended vorerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ana-tor the 2eriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender s ap proval which shall not be unreasonably
withheld. :

All insurance policies and retiewals shall be acceptable to Lender and shall ive’cdi a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencewals. 1f Lender requires, Borrawer si:all remptly give to Lender all receipts
of paid premiums and renewal notices. 1n the cvent of loss, Borrower shall give prop~t-nntice 10 the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securivy.is not lessened. If the
restoration or repair is not economicatly feasible or Lender’s security would be lessened, the ivsure ice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excss (xd 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice tfrom Lender that the iisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 't/ topair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pesicd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of procecds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under puaragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, . o

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shail not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights In the Property; Mortgage Insurance. 1{ Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymens,
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