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AFTER RECORDING MAIL TO: o
AOK COURTY, [ LINOIS

GREAT WESTERN MORTGAGE CORPORAT
650 E. ALGONQUIN ROAD T Lomen i3 12 07 qQo700¢67
SUITE 105 *

SCHAUMBURG, IL 60173

$18.00

SPACE ABOVE THIS LINE FOR RECORDER'S USE

toan No. 0-830142-8
- MORTGAGE OFFICE NUMBER; 229
ADJUSTABLE INTEREST RATE MORTGAGE
THIS MOR(3IAGE (“Security Instrument”) is given on FEBRUARY 6, 1990
The mortgagor 2
TERESA RUSSO, A SPINSTER

{“Borrower"'). This Security Instrument is given to
GREAT WESTERN MORTGAGHE ZURPORATION, A DELAWARE CORPORATION - Whichisorganized and existing
under the lawsof  DELAWARE , and whose address is .
9451 CORBIN AVENUE, mi ; TS, CA 91328 ("Lender").
Borrower owes Lender the principal sumc( ;2% HUNDRED SIXTEEN TH E AND
00/100=— Dollars (U S. $116,800.00 , This debI{a ev dm"ower's note
dated the same date a5 this Security Instrumen:{*i3ate™), which provides for monthly payments, with the full debr, ifnot
paid earlier, due and payable on EA . This Security Instrument
secures to Lender: (a) the repayment of the de‘g? &\ iﬁ;nt:& Gy 512 i)%le. with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with izciest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowcr's c2enants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. grat and convey to Lender the following described property

located in COOK County, llinois:

UNIT NO. 39"B"-LEFT TOGETHER WITH GARAGE  UNIT NO, 49 NORTH
WESTRIDGE TOWNHOMES IV CONDOMINIUM, AS ODSLINBATED ON A
SURVEY OF THE FOLLCWING DESCRIBED REAL EBfLuTE:
PART OF LOTS 1 AND 2 IN WESTRIDGE UNIT 4,bF12G A SUBDIVISION
OF PART OF THE SOUTH EAST l/4 OF SECTION 6, TC5NSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MS3RIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLAx”.PION OF

- CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89143600 TCOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMNO)
ELEMENTS IN COOKX COUNTY, ILLINOIS,

PERMANENT TAX I.D. #:03-06-400-040~ 0000

03-06-400-055-0000
AGOR ALSC NEAFSY GRANTS TO THE MO/ 407.TC ITS SUCCESSORS AWD
ASBICNS, AD NIGHTE AND EASENENTS APPURIZAY. TO THE ABOVE
DESCRINED REAL NSTATE, THE NIGHTS AND EAZ a3 FOR THE BEVEFIT
OF SAID PRGRERTY SET FOMTH IR THE OECLAMATION UP COKDONINIUN
AFORESALD.

THIB NOATGAGE I8 SUAIECT TO ALL RICHTS. BASENEWTS, COVENANTY.
COWOITIONS, RAESTEICTIONS AND ARSEAVATIONS COWTAINED IN GAJD
. . DECLAMATION TRE SAME AS TROUGCE TRE PROVISIONS OF SAID DECLARATION
which has the address of WERB RECITED AND STIPULATED AT LEWGTN WEREIN, i

979 HAPPFIELD DRIVE, ARLINGTON HTS
[Street) [City]

Ilinois 50120 (“Property Address’)
p .

e

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renis, royaltic., mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred tain this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. » b -

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2181 rp?)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a writlen waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items arc called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shal! give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's optior, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furis ield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payme:t i-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lende.. {f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1 th: sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of
application as a credit againa’ h sums secured by this Security Instrument.

3. Application of Paywmeits. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiier: irst, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable uader paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Bortower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority cver *is Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thess obligations in tne‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liez viich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur<d oy the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the am in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part & the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tals Sucurity Instrument. [ Lender determines that any part of
the Property is subject to a lien which may attain priority Gve: this Security I[nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taks =0 or more of the actions set forth above within 10 days
of the giving of notice.

3, Hazard Insurance. Borrower shall keep the improvemer s How existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts r.n for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower aubject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and thal? include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, d.rtower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower sha!l pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall te apnlied to restoration or repair
of the Property damaged, if the resioration or repair is economically feasible and Lender's sucurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insi:cance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (&< i*surance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-ap; 7<riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!( ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aoquisition.

6. Preservation and Malntenance of Propeity; Leaseholds, Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protaction of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as s proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appesring in court, paying ressonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
{ARM-G)

Loan No. 0-830142-8
THIS ADJUSTABLE RATE RIDER is madc this 6TH DAY OF FEBRUARY, 1990 and is
Incorporated inta and shall be deemed to amend and supplement the Morgage, Decd of Trust or Security Deed (the “Security

Instrument ™) of the same date given by the undersigned (the "Borrower') we secute Borrowers's Promissory Note (the *“Note') to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “'Lender’)
of the same date and covering the property described in the Security nstrument and located at:

979 HAPPFIELD DRIVE, ARLINGTON HTS, IL. 60004

(Property Address)

THE NOTE COMAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION,

To the externe that any scheduled monthly Instilhment due 3 Insufficient 1o pay all interest ceguibred for the perfod for which
payment is belng azde, the amount of such uapaid interest (CPeferred lnerest”) shall be added w and become a part of the
unpaictprincipal.as <o th e dye date of anysuch momhly Insiiment, and shall bear interest thereafier as provided in the Note,

INTEREST RATE AND MOPITHLY INSTALLMENT CHANGES
The Note provides for chanres in the interest mite and monthty installment as follows:

Initiai Interest Rate ‘ 7.920% - Mauturity Date 03/01/20

Initial Monthty Instllment 852,97 Commencing on 04/01/80

Insttiment Duc Date 1 ST T First Insmiimem Adjusiment Date 04/01/91
Rate Differential 2.200 Mireion Rate* 7.000% Maximum Ruate* 13.950%
*Subject o adjustment upon sale or transfer, as provid.d i Paragraph 2.

i Definltions
As used in the Note: (@) UStandard” means the montaly weighted average cost of savings, borrowings and advances
by the Federal Home Loun Bank of S2n Francisca ('Pan’s’’) 1o Eleventh District miembers of the Hank basced on
statistics tabulated and published by the Bank during the ram of the Note, or a successor Sundard designated by
the Federal Home Loan Bank Board, or if no suceessor is vesenated, the Holder may select an alicrnate comparable
Smndard to permit interest rate adjustments; (b) "Current Index” »0u't mean cach published updiate of the Standard;
{c) “Rate Differentinl” shall mean the number of percentage poings soecified above,

Adjusiable Inwerest Rate Terms

The interest rute shall be adjusted effective as of the lnstallment Due 2 of the THIRD (3RD) monthly
instattment of the Notwe and monthly thereafter as follows: {a) Holder wile iacrease or decrease the interest rate of
the Note each month by adding the Rate Differential to the most eecently puobshed Currene Index, which sum
shall be the adjusted Interest rate; (b) The Brst rate change will be effective commercing with the instliment Due
Dute of the  THIRD (3RD) monthly installment, and subsequent rate Chang2s will be effective on the
nsaiiment Due Dake of cach moanihly inswaliment thereatier (B s understood that e fersent Index is cleulated
for vach calendar month, but publication of the {ndex may be delayed. The Sandard w2 decmnesd 1w have been
published once each successive calendar month fur purposes of rate adjusuments.); (©) Foider nay clect w defer
all vr any pact of the tate change that will resul in an increase of that rae. No prior notiticaion of interest rate
adjustments shall be required.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSR SIDE HEREQF
’ ARE INCLUDED IN THIS RIDER

BY SIGNING BELOW, Borrower accepis and agrees t0 the terms and covenants contned in this Adjustable Rate Rider,

& : {Seal) . ___{(Seal)
TERESA RUSSO . Borrower : Bartower

(Seal) {Seal)
Borrower Borrower

(Space Below This Ll_bc For Acknowledgement)

2074 {WRB)
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canNo. ' 0-830142-8

THIS CONDOMINIUM RIDEA is made this  gTH DAY OF FEBRUARY, 1990
and is incorparated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security instrument”) of the same date given by the undersigned (the “Berrower") to secure Borrower's Note 10

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION {the “Lender")
of the same date and covering the Property described in the Security Instrument and located al:

979 HAPPFIELD DRIVE, ARLINGTON HTS, IL. 60004
[Propery Address]

The Property includes a unit in, together with an undividad interest in the common elements of, a condominium project known
as: WESTRIDGE TOWNHOMES IV CONDOMINIUM

{Name of Condominium Project]
{the “Condominium Project”). If the owners association or other entity which acis for the Condominium Project (the *Owners
Association”) holds title to propeanty far the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benelils of Borrower's interest.

CONDOMINIUM 7OVENANTS. n addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further cove nait and agree as follows:

A. Condominium_ Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constiluent Documen's) The “Constituent Documents” are the: (i) Declaration or any other document which creates
the Condaminium Project; (i) biy-laves: (iii) code of regulations; and (iv) other equivalent documents. Borrowser shall promptly
pay. when due, all dues and assessments impesed pursuant to the Constituant Dacuments.

B. Hazard Insurance. Sc lo:g as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy on the Caruuminium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, for the perieds, 2., against the hazards Lender requires, including tire and hazards inctuded within
the term "extended coverage.” then:

(Y Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twetitt of the
yearly premium instaliments for hazard insurance o the Property; and

(i) Borrower's obligation under Unitcrim-Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required covaruna is provided by the Owners Association palicy.

Borrowaer shall give Lender prompt notice of any 'apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance procr.eos in lieu of rastoration or repair foillowing a loss to the Property,
whether to the unitor to common elements, any proceeds pa,able to Borrower are hereby assigned and shall be paidtoc Lender
for application to the sums secured by the Security Instrumen)| wilh any excess paid to Borrower.

C. Public Llablilty Insurance. Borrower shall take such/ac’ions as may be raasonable to insure that the Owners
Association maintains a pubtic liability insurance policy acceptabig i furm, amount, and extent of coverage to Lendar.

D. Condemnation. The proceeds ol any award or claim for daritm.gns, direct or consequential, payable to Borrower in
connection with any condemnation or other taking ot all or any part o the-Property, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, are hereby assignez and shail be paid o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument ¢ s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowar shall not, except alter notice to Lenuerand with Lender’s prior written consent,
gither pantition or subdivide the Praperty or consent to:

{iy the abandonment or termination of the Condominium Project, exceat for abandonment or termination
requirad by law in the case of substantiai destruction by lire or other casualty or in the ¢ ase of a taking by condemnation or
eminent domain;

(i) any amendmaent to any provision of the Constituent Documents if the provisior-iz for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-management oiins Owners Associalion; or

(iv) any action which would have the effect of rendering the public liability insurance covzrzge maintained by the
Owners Association unacceptable to Lender.

F. Remediles. If Borrower does not pay condaminium dues and assessments when due, then Leadsr may pay them,
Any amounts disbursed by Lander under this paragraph F shall become additional debt of Borrower secured by the Security
tnstrument. Unless Borrower and Lender agree 1o other terms ol payment. these amounts shall bear interest from the dalte of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

e

TERESA RUSSO

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

2282(R11/89))
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