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MORTGAGE $1 16.00

THIS MO GAGE (*'Security Instrument’’) is given on ..... =t Ty PN Y - T
19 .90. . The mortgagor is...John..T... Imnescate . an. ummr:r.iad
{(**Borrower’*). ‘This Securlty Instrument is given to

PEERLASS. P70 RAVINGS. ANR, MQAN M‘QGI&TIQN D CHICAGQ. ........ , which is organized and exisling
under the laws of ., TM“ ITRD STATES. OF AMERICA .. , and whose addross is
......................... 9340V, IAVING PARK ROAR, SCHINLER PARK, ) 80178-2298. . . ... . . ... ( ‘Lender").
Borrower owes Lender the principal sum of ... Minaty. . Thausand. Mine. Hundred .and. Ne/ 10O

Dollars (U.S. $ .90,900.00........ ). This debt is evidenced by Berrower's note
dated the same date as lhu Sectrily Instrument (‘*Note’ ) which provides tor monthly payments, with the fuil debt, if not

paid earlier. due and payable on Marah . 1,..2020..........ccoiiiiinininn, . This Security Instrument
secures to bender: (a) the repaymeny.<. ¢ debt cvndenued by the Note. with interest, and nll renewals, extensions and
modifications; (b) the payment of all otlier s, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performande of Borrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hoseh; morigage, grant and convey to Lender the following described propernty
located in K County, Ilinois:
Unit Number 109 in Noble Street lo’ts Condominium as Declaration on a survey of
the following described real estate:

Lots Ten (10) to Wineteen (19), both inclusiva, in Block Two (2) in Bickerdike's
Subdiviaion of Lots Three (3) and Five 'S) in Asaseasor's Division of the East Half
{%) of the North West Quarter (%) of Section Eight (8); Township Thirty Nine (39)
North, Range Fourteen (14) BEast of the Third Principal Meridian, which survey is
attacned as exhibit "D" to the Declaratioi ¢Z Condominium recorded as Document
Number 89500678 together with its undivided  »<centage linterest in ths common .
elementa in Cook County: Illincis., ***
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The mortgagor alsc hereby grants to the mortgagee, its ouccessors and assigns., as
right and easements appurtenant to the subject unit desc. :.i'ed herein, the cights
and easementa for the benefit of said unit set forth /i -the Declaration of
Condominium.

This mortgage is subject to all rights, easements and covenan).s, restrictions and
reservations contained in said Declaration the same as though che proviasions of
said Declaration were recited and stipulated at length herein.

which has the address of
fSireet) [City]

1linois........ 60622, ... T e (‘Property Address’);

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water righty and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. THI.S 'SECURITYAIN.STRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83




UNOFFICIAL COPY meee s

b
'8

B6ZZ-9L109 TTI ‘NHVd NITHHOS
avou Nivd DNIAHI LSIM E¥ES
WNYE SONIAVS TWu303d SSWIM
Lnveras anmandovr

AQ Q34vdatd SYM m:wnus

T4/81 /¢ sy womenio) &
) 19 oyers g irsng
aqng AssjoN ?'ﬁ';"sﬁﬁ'é'ﬁ,“,g;

e Mﬁﬁqmamuqﬁ_\\_h)

-c’g-al Susseensrsassers saisnarnnny ‘- \'~‘!.""A ’\.u-s!q' ||Ba\ Iu!:“].‘o pue puuq Rm l’Plll'l mlD
M= ‘quoj 135

saudxe uotssuwoD A

utaiayl sasodind pue sasn 3q) o) ‘198 AJejunjos pue 334} S JUDWNINUL PiEs YL PalaAlfap pue paulis
3y ey padpatmoundr pue ‘ucsiad ui Kep siy) W 31ojaq paipadde uswnisul Buio8i0) ay) O) PaQiIOSENS
e ()UBY ISOUM (SJUOSISE JWES SY1 2 OF S V) UMOUY AHBUOSII *-17 0o wwr e irr ety vereiraraas
shremsaeresinsirsrenane ST PTTTRITINY. (I SN T SHBCGSNET CE S T 1ey) Ajse AQaisy op
‘)W PUB AJUNOD PIES 10) PUB Ul H|GNG AJBION| Bt oeereemrensensmenes u._,.ﬁ..‘..ﬁ.(.‘\..ﬁ.\.........‘.‘.U:‘.,.u.,‘_.k._.’\......t

joo:) 73 Alunoa ................................................................. SIONlT‘l[ J0 uv]_s
!

2BM0100—

QI PIRI03IE PUE JIMOIIOH AQ 729X (5)49P13 KUR Ut PUE JUIWINIISU]
Anasg syl Uy PAUYEITOD SIUBUIAOD PUR SWSA Yyl O) saasle pur sidadow ssaC.r ‘MOTIE DNINDIS Ad

[Sm0ads] (suapo ]
2p1y wawdopaaeg wuny peuusid [ 29pty Weluhep. majenpun [

piy Apued vz [] 40P wnjunRopuoD Jpry ey orsnipy []
[(s2)xoq 21quanddr 47:4) ‘Jusmnasug
Aun3og siyy Jo wed ' aJom (8)49PM Y1 J1 S8 JUMUNISUL A1UN29E SIY) JO S1UDLSITE pur SUBUILIY 1y uswddne
pue pUAWE |1EYS PUR Ol PABIOdI0U! 3G ([BYS JOPLE YONS YOrS JO STULINTE PUE SIURUIAC) Sy} U] U] A1INOSE SI)
YIM 13413801 Papioos) PUEB J2m0110g AqQ PAIN0XA 1N £10PL IO JO JUD J| *IUMMRAISU] LHNIDS S1Y) 0) Sief N €T
‘A1sadodd ay) vy uondwaxa PRIISAUCY JO WL |J8 SIAIEM JIMULIOH "PUSISINOR JO SSAR M, 'IT
‘$]800 HONBPL00as Kue Aed |(Bys JoM0110g "39m0110g 01 3Ty INOYIIAM JUNUNIISUY
A1SN29§ 1Y) VIS [[BYS SPU] ‘luswnasu] KIUNSSS Sy AQ PIINSIE SWING jje 0 Judwied uod() “seespay 17
JUIWNIIEU]T LILINIDG SIYY £ PAINIE SWINS ) OF UIYS PUL ‘3] SAILIO|IE IIGBUOTED] PUE SPUDY §,J2A 130N
uo swnnuasd ‘539§ 5,19A19031 ‘0 PAUL] 10U NG ‘Fuipn|dul ‘SIUAS JO LONYOD pue Aisadoad Y Jo wawssusus Jo SIP0D
a1 Jo JwswAed o) ysuy parpdde aq JEYs 1AL NG 10 JAPURT AQ PIAINI0I Tiud Auy ‘anp 1sed o Tupniow Auadarg 3y
4O 51U32 31 133)j03 03 pue Kuiadosd 2y) aFeuew pur Jo uossIssod ane) ‘uodn 12)us 0) PaNLD 99 |JeYs (J9A1953a pautodde
Apperoipnf £q Jo wate 4q ‘uosiad ur) Japua] ‘afes jeRIpnl Juimopoy uondwapis jo porasd Aue Jo uoneandxa ayi 03 sond
2wy £uw je pue Kusadosq 24 jo Juswucpueqe Jo §1 ydusBeaed Jopun UONEIIEIE UDA[) "UCIFIINSDJ U) 22PUN] 0T
*IJUIPIAD JJITI JO SIN0I PUE 533} SAIUIONNT I GUUOTEIS “0) PIYIW]| YOu IR
‘duspniou; ‘6l ydweatinaed s1y) u) papiacad satpowiad ) Yumeand uy pasIndu] SaTUSAXS (U 133102 0) PINIIINS 3 {BNS J0pud']
“Buppa3d0ad PNl Aq JWANURLSUL £)UNIIS SIY) IN0INI0) AW PUY PUSIIP JILIN] JROYLA JUIRRISN] L3RG SHE
£qQ paandas SWAS {18 JO ||nj U) JudwAed AEPHUWE JMba Lew H0JE0 5 IF SOPUFT ‘ANN06 ) u§ PIYISMES NP BN} 250)0q
10 U PN 30k 5) JINEJIP WY} §] ‘IANED]INI0) PUN BLIRIFFINE 0) JON0LIG JO ISUIJIP INYI0 LUE 0 HAVJOP B JO SIENNAS
o 23 Supaadoad 2an80[I2205 Y} UJ 113858 O JYTLL Y PUB UOKHIBINIIIG JANJE MINIM OF IYBLS YN SO J3M0LI0F WLIOJNY
13W)any [rys 231308 Ay | £pasdoid ayy Jo es pus Juipaddosd (w1Hpnl 4Q 2M9013220) ‘TUIUNIIU] LIIRIIS NS 4Q PlNdeS
SWINS Y} JO UOHBII[IIIN Uf J{NSIJ ABUF IFNF0U YY) LY PIYIOIds )PP ) 240J3q 0 UO JINEJIP Y} 34N 0} JaN)IE) 1Y) (P) PW
P3N 3q 1SN JREJIP Y] 4INYM £q ‘Josossag 03 uAATE S) IO M) NP ) WO} SABD OF USY) T5I] JoU ‘IED & () DY NejIp
2y) 2303 0) PANDII UCHIN Y (Q) NREJIP Ay (¥) (AN [IBYS IIIOW MY, "(IMIC SIPJAcH uu| Iqudpdds ssdEn
L1 pse g syduiiaed Japun UoBII|3038 0) 10134 10U ING) TNIURIISU] AJIRIIEG S14S Bf JNMNIIIBE J0 HISUIACD £108 JO YIUAIY
5,40m040¢ JUmo[|0) UONIBINIIIS 0} Jojid JIMOLIOH O) MNiow oAl (uys J0pudr] ‘SHPIEIY UONESNINY ‘6l
:SMOpjoy s¥ 5248 pur JUBUDAC JIYLINJ SOPUF] PUE JIMOIIOF SENVNIAOD WHOIIN(Y-NON




arons cormobal | MLt s ol b oen GAGL P Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

4. Funds for Taxes and Inaurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {**Funds’') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data end reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal ar
state agency (including Lender if Lender is such &n institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereat on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intorest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credita and debits to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additinnal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior io
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Iif the
amount of the Fris held by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Lender any
amouni necesszey '~ make up the deficiency in one or more payments as required by Lender.

Upon paymra in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lrad»r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediatety pric: 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngeizes the sums secured by this Security Instrumeni.

3. Application of I'ny"mnts.  Unless spplicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be aplie: first, to 1ate charges due under the Note; second, to prepayment charges due under the
Note; third, lo amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bcrrswer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gvor this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ivi2az manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed 2ayment. Borrower shall promptty furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mekes these paymenis dircctly, Borrower shall prompty furnish to Lender
receipls evidencing the paymenis.

Borrower shall promptly discharge any .ier. which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cured by the lien in a manner ucceplable 10 Lender; (b) contests in good
faith the Hen by, or defends sgainst enfarcement of o7 'izn in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject to a fien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take cine or more of the actions set forth above within 10 days
of the giving of notice.

S8, Hazard Insurance. Borrower shall keep the improvecieriz now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *“‘extencer ¢ verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in 1the amouris and for the periods ihat Lender requires. The
insurance carrier providing the insurance shalt be chosen by Borrower Zucject 1o Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender an sha!l include a standard morigage ciause.
Lender shall have the right to hold the policies and rencwals. If Lender requires. ‘dzcrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali se cpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's (ecurity is not lessened. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, 4! insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any c'ces.: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha: th7 irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceris ‘o repair or restore
the Property or to pay sums secuted by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sii2'« .ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of th= payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's righl to any insurance policies and proceeds resulting

from damage to the Property prior to the acquinition shall pass to Lender to the extent of the sums secured by this ycur_j!_g y

Instrument immediately prior to the acquisition. SR

6. Preservation and Maintenance of Property; Leasehclds. Borrower shall not destroy, damage or substantiafly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanta and agreements containéd in this Security Instrument, or there is a tegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necesaary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.
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THis CONDOMINIUM RIDER is made this ......... 0. 50............ day of .......Febryary. .. erveresiraorarans
and i incorparated into and shall be deemed to amend and supplement the Monpsc, Deed of Tnm or Secumy Deed (the
“Secun Instrument'”) of the same date given by the undersigned (the “Borrower'') lo secure Borrower's Note to
PECHLESS FEDERAL SAVINGS AND hQAN ASHOGIATION. . oo (the “Lender)
of the same date and covering the Property described in the Security Instrument and Iocated al:
....... rerreenne BLG Mo, Nobla, U0iL. #1Q2...cconin s cnﬁcm i EALEDRRS.......... 00622

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as: Noble Street Lofts

............................................................................. e G EongamiAl SR+ e
{the “Condominium Project'). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerdes further covenant and agree as follows:

A. Condom!l.ijum Obligations. Borrower shalli perforin ali of Borrower's obligations under the Condominium
Project's Constituer: I3ocuments. The “Constituent Documents” are the: (i) Declaration or any other document which
creales the Condominlur Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Bacrawer shall
promptly pay, when due, tl -Jues and assessments imposed pursuant to the Constitucnt Documents.

B. Hazard Insuranc.. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
‘“‘master” or “*blanket” policy 0/ the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for th7 p:riods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverar. " then:

(i) Lender waives the prrvicion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yecarly premium instaliments for hac=cd (asurance on the Property; and

(i) Borrower's obligation under Zniform Covenant 5 lo maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requi’'ed coverage is provided by the Owners Assaciation palicy.

Borrower shall give Lender prompt notice Ut any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inzesance proceeds in licu of restoration or repair following a loss io the
Property, whether to the unit or to common elements; piy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured by tlee Securily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall taks such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy accontable in form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim ior damages, direct or consequential, payable {o Borrower in
corinection with any condemnation or other taking of all or any prit of the Properly, whether ol the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercly azsigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeit s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after ho'ice to Lender and with Lender’s prior written
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, :xcept for abandonment or termination
required by Iaw in the case of substantial destruction by fire or other casually ovinihe case of a taking by condemnalion or
eminent domain;

(i1) any amendment to any provisi. 1 of the Constituent Documents if vive'pirvision is for the express benefit of
Lender;

(i) termination of professional management and assumption of sell-managem it of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuraji.ce coverage maintained by

the Owners Associalion unaccepiable 1o Lender.
F. Remedles, If Borrower does not pay condominium dues and assessments when due, thern'L<nder may pay them.
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Barrower and Lender agree to other tcrms of payment, these amounts shall bear intervet fium the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender (o Borrower requasiing payment.

By SIGNING DELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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