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Stté of Himos 90071992
| Mongngo

1.0.M.C,# 163784-3

" 'This Indenturs, made this 5\:!1 dlyof Pebrvary , 190, beiween
‘Le. T« TAYLOR, Jn.*uﬁmmm TAYLOR, HUSBAND AND WIFE :
RAKA LAWREHCE J. TAYLOR, JR. . , Mortgagor, and

' nmm ONE MORTGAGE CORPORATION
.mmmmmmmlmof © THE STAT® OF MICHIGAN , Mortgagee.
MMMWMWMWWMWM&” a1 s evidenced by a certain promissory nole bearing even

dmhmlth intlwmndulmofsmy-fo.m thousand two hundred fifty and m/mo-— -----
‘ Dollars (§ 64,250, 00 )

" payabio vith Interest # mmuor'r-n .
" percemumi{ . 10,00 %)wmmmunmmmmﬂﬂd.l:dmmhleioﬂwomeroruuh&mmuofrnin

S 300 GALLEPLM OFFICENTRE - SOUTHFIMD, MI 48034 , of
_‘lndid}u'm-dlwmthWthﬂ‘memmmWMnf
Five hundred aixt.y—-thxm nrd 84/100----—-- . )

| ~ Dodas & 563, )

Vonthoﬂmdlyofbhmh‘ /21990, ad a like sum on the firt day of ech and every month untl the note
'Ilerpﬂd.mﬂn!unﬂmlmmaun'hldnllmdm.lfmtmwd.mudmndmywkm:hcﬁmdny

;of_ .~ Pebruvaxyy W0

M.Mhlﬁw turﬂnm»:: wy of the paymeni of the said principel sum of money and interest and the pesformance
ﬂwmmmmmm-blnmmmmeomMmmﬂmaw
mmmmmmmumwamd OOOK
nﬂumesmenfmimmw o 99071992

' -‘LO?'IWEJIY-‘IWG {22} (EHCEPT'IEEB:IJ'IH 1le, tlFEI"IHEREDF) TN BLOCK ONE (1)
IN CRYER'S STATE STREET ADDITION, A SUBDIVISICN OF THE NORTHWEST QUARTER
(1/4) OF THE NORTHEAST QUARTER (1/4) OF SHCTIUN 12, TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE ‘THIRD: FRINCIPAL' MERIDIAN, IN QOOK CUU4™Y, ILLINOIS,
S mmv KNOWRE AS: :
309 OGLESRY N/ENUE _ ‘ o ADERY-(L FECORDING $54.00
N 'cnm:-m oY, I 50409 b COTETERE TRAN RGO 21350 L4
TR D - =12-203-038 . X e S A I R A AR
: : : . SR L QURTY RECGRDER

| '//6'5:5“:

g _

e

ATTORNEY ST

=
o |

1

 Together with all and singular the teneinents; hereditamenis and appurienances thereunio belonging, and the rents, issues, and profits thereof
and oll apprrstie and fixtures- of every kind for: the purpose of mupplying or disribuing hest, ligh, water, or power, and all plumbing and -
other fictures in, aMmhﬁthhﬂ&amuMMxmuﬁw and glso alf the cxtate, nslt.tiﬂt,aadm
ofllnnidMuWinmdmuidm :

_Thlt iorm is uud ln ounﬂtcﬂon with morthu Insured Uﬂdll' the ons- to four- family programs of the National Housing Act which require
8 Onn Time Mongm insurarice: Promlum puvmlnt llmﬂuding sactions 203t and {i)} In sccordence with the reguiations for thows programs.

T HUD-92116-M.1 (8-08 Sdition}
e 1 of 4 24 CFA 203.17(n)

. GD-4am) ano VM MORTOAGE FORMS » (3121205:8100 & (80DIN21.720)
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of logs if not ade prompily by Morigagor, and eaeh insurance
company concerned is bereby authirized ang direcied 10 make pay:
ment for such loss direcily 10 the Mortgagee insiead of to the
Mortgagor and the Mortgagee jointly, and the imurance proceeds,
or uhy parl thereol, may be applied by the Morgages a1 its option
either 10 the reduction of the indebledness hereby secured ov 10 the
testorution of repair of 1he property damaged. In event of fojc.
closure of this mortgage or ather iransfer of itk to the mortpaged
property in extinguishment of the indebledness secured hereby. all
right, ttle and interest of the Morigagor in and (0 gny inserance
policies then in force shell pass o the purchaser or grantes.

That if the premises, o any part thereof, be condemned under
uny power of eminent domain, or acquired for a pubilic use, the
damages, procecds, and (he consideration for such acguisition, 1v
the extent of 1he full anvaant of indebledness upon this Mortgage,
andd the Note secured Lerok y remaining unpakd, are hereby assigned
by the Mostgagor 1o the Morizagee and shall be paid forthwith to
the Morigagte 10 be applied oy it oi account of the indebtedness
secured hereby, whether due or o,

The Morigagor Further Agrees ihasanonld this morigage and
the note secored hereby not be eligible far Sssurance under the
Naticona) Housing Act, within SZarY (60)
from the date hereof fwritien statement of any oificer of the
Deparoment of Housing and Urban Developmess o authorized
agent of ihe Seeretary of Housing and Usban Develoraeint daled
subsequent 1o the SIXTY (60) days'
tine from the date of 1his morigage. declining 1o insure (aid note
and 1his smorigage being deemed conglisive proof of such g bit
tyl, the Mortgagee or the holder of (he note may, at its oplioi.
declure all sums secured hereby immediately due and payable, Not-
withannding the foregoing, (his aption 'may not be exercised by the
Morigagee when the inclighitity for insurance umder the Nationat
Housing Act s due 1o the Mortgages's fatlure to remil the Na
tional Housing Acs s due 10 the Morigagee’s failure.to remil the
mortgage insurance premium- o, Ihe Dcmrlnwnl of Housing amd
Urhan Developimen(, ' ;

days

In the Exent of defsult in making any monlhly pryment pro-
vidled for hereln and in the note secured hereby for s period of
thirty (30} duys after (he cue date (hereef, or in case of & breach of
any uther covenant or ugreesnens herein !Itpullllt.l. then the whole
n( said principal sum remaining unpaid together with sccrued in-
teresy \hereon, shall, a1 the election of the Mortgagee, withont
notice, becorne immcdluu:ly due and payabie,

And In The Event thur the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreckse
this mortgage, and upon the fillng of any bill for 1hal purpose, the
court in which such bill is filed may 2t any time thereafter, cither
belore or after sale, and withoutnolice 10 the said Mortgagor, or
any party cluiming under said Morigagor, snd without regard to
the solveney or insolvency of e person or persons liable for the
payment of the indebtedness secured hereby, st the time of such
upplicarions for appointment of  receiver, ar for an order 10 place
Mortgagee in possession of the premises and withou regard to the
value of said premises or whether ihe same shall be 1hen occupied

- by the awner of the equity of redempmm a5 & homesfead, enter
un ofder placing the Mortgagee in possession of the premises, or
appaint g receiver lor the benefit of the Morgagee with power to
collecy the rents, issues, and piofits of the sald premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full sttuary pesiod of redemption, and such
rents, issues, and profus when'colketed may be applied toward the
paymens of the incebtedness, cosls, taxes, insurance, and other
tems nm»nry for'the protccmn and prcwvauon of lhe pmpmy

Whenever the said Mongagee shall be placed in possession of
the above described premises under an order of a eowrt in which
an action is pending la foreclose this worigage or u subsequent
morigage, (he said Morigagee, in s discretion, may: keep the
said premises in good repair; pay such current o1 back saxes and
assessments as may be due on the sud premises, pay for and
muintain such insurance in such amounts as shail have been re:
quired by the Mongagee; lcawe the suid premises to the Most.
gagor or vihers upon such terms and conditions, either within
of beyond any period of redemption, as are apmoved by the
court; collect and receive the remis, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itsell such amownts as aie reasonably
necessary Lo carry ot the pravisions of his paragraph.

And In Case of Foreciosure of this ntortguge by skid Mort-
argee in any couri of law or equity, 4 reasonatde sum shal) be
aliowed for the solicitor's fees, and sienographers’ fees of the
complainens in such proceeding, and also for all outtuys (or
docusmentary evidence and the cost of a8 complete abstsact of
title for the purpose of such foreclosure; and in case of any
other suit, or legal praceeding, wherein the Morigagee shall be
made a party theseto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the atomeys
or salicitors of the Mongagee, so made partits, for services in
such swit or proceedings, shall be o further lien and churge upon
ihe swid prenvises under this mortgage, and all such expenses
shalf become 50 much additionsl indebledsess secured bhereby
and be allowed in any decree foreclosing this morigage.

And There Shall be lncluded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decres: (53 All the cosis of such swit or
svits, advertising, sale, and convevance, including atiormeys’,
soiiitory’, and stenographers’ fees, ontlays for ducumentary
evitherze 2ad cosi of said sbstract and examination of tile; ()
all the meae;s advanced by the Morigagee, if any, for the pur-
poie authored i the moriguge with inlerest on such advances
al the rate it forth-in the note secured hereby, from the time
such sdvances ar( mace: (31 all the acerued imgrest remaining
unpaid on the indewnedaness hereby secured: and 1) alf the said
principsl money remailing tnpaid. The overplus of the proceeds
of the sale, if any, shall Cien e paid (o the Khnsagor

If the Mortgagor shall pay sziu rote at the time and it the
manner aforesaid and shall abide by, zairply with, and duly per-
form sl the covenams and agreements by iein, tien this con-
veyance shall be null and void and Morizagss will, within thirly
{30} days after written demand therefor by Morigagor, execule a
relense or sutisfaction of this morigage, and Nonesgor hereby
waives the benefits of all sietutes or taws which(reouire ihe
earlier execution or delivery of such release or sainfaciion by
Mortgagee.

It s Expressly Agreed that no extenision of the time for pay-
ment of the debt hareby secured given by the Morigagee to any
successor in interest of the Morigagor shall operate 1o release, in
any manner, the original hability of the Morigagor,

The Covenants Hereln Contained shall bind, and the benefits
and ndvantuges shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties herelo,
Wherever used, the singudar number shall include the plural, the
plural the singular, and 1he masculing gcndcr shall include the
feminine.

Page 301 4
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. A # 131 15860954703 T.0.4.C.# 163784-3
FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE. T0
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is-made this 5th day of Febrl.xaxy 1990, and is
meorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust. or Deed 10, Secure
Debt (the ““Instrument”’) of the same date given by the undersigned {the “Morlgagor") to secure the Mortgagor's

Note {the *Note™') ol the same date to INDEPENDENCE ONE MORTGAGE CORFORATICN
300 GALLERTA OFFICENTRE, SOUTHFIELD, MI 48034
(the *‘Mortgagee') and covering the property deseribed in the !nslrumcnt and located ni:

309 OGLESBY AVENUE, CALUMET CITY, IL 60409
{Property Address)

AMENDED ZOVENANT. In addition to the covenants and agrccmcms madc. in the Insirument, Mor!gagce and
Mortgagor Turthet covenant and agree as follows:

"The mortgagee sinid, 1f permitted by applicable law and with the prior approval of the
Federal Housing Coumiseioner, or his or her designee, declare all sums secured by this
nortgage to be immgdiatsly duv and payable 1f all or part of the.property is sold or
otherwise transferred (cocher than by deviase or descent) to a purchaser or grantee who
does not occupy the property es his or her principal or secondary residence, or to a
purchaser or grantee who daoas 2o occupy the property but whose credi; has not been
approved in accordance with the requirements of the Commissioner.’

IN WITNES& HEREOF, the Mortgago’ nas excculed this Assumpuon Pollcy Rider,

/( U!ﬁ//\/ ‘{Scai) ﬁ ‘ ("' (Seal)

i J./ T Morigagor SHNDRA  ADSLEY- TA‘HDIQ' “/"" Mongagor
V/ /

{Scal) A (Seal)
Mortyagor .. Morigagor
{Sign Original Only}

m: 521wy FHA Assumption Policy Rider — Multistate
YMP MORTGAGE FORMS * 13131200-9100 = (800IE21- 7281
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