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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on JANURRY 26 , 199C . The mortgagor

is _John E. Anderpon & Jeanne M. Anderson, his wife
("Borrowsr").

This Security Instrument is given to (=]
which isa National Bank _organized and existing under the laws of _the United States of }\merica
whose address is One First National Plaza Minois _60670 _(*Lender’). : Borrower owes
Lender the maximum principal sum of _____ TWENTY THOUSAND NO/100 -
Dollars (U.S. $ 20,000.00 ), or the aggregate unpaid amount of alt joans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agresment which Agreement provides for monthly Interest payments, with the full
debt, if not paid eartier, due and payable five years from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
' years from th< dote hereof. All future loans will have the same lien priority as the original lcan. This Security
Instrument securez.to Lender: (a} the repayment of the debt evidenced by the Agreement, Inciuding alf principal,
interest, and other Liiarges as provided for In the Agreement, and all renawals, extensions and modifications; (b)
the payment of ah.<bor sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sccudty instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumen! z'«t the Agreement and alf renewals, extensions and modifications thereof, all of the
foregecing not 1o exceed twice (ne maximum principal sum stated above, For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the folowing described property Iocated in Cook County,
lilinols: .
(\U‘“ LOT 11 BLOCK 12 POPLAR HILLSG UNIT 2~7D", BEING A SUBDIVISION N THE
~<]] NORTH EAST 1l/4 OF SECTION 2F, TPTOWNSHIP 42 NORTH, RANGE 9 EAST OF THE
\*)f THIRD PRINCIPAL MERIDIAN ACCORUIKG TO THE PLAT THEREOF RECORDED IN :
' THE RECORDER‘S OFFICE OF COOK COUNTY, ILLINOIS JULY 1, 1977 A8 .. .=
~y¢|| DOCUMENT RUMBER 23995893 IN COUI LOUNTY, ILLINOIS.. [P
F:M . . . e s 5

o

TLE ATRS

CRTITLE A

D
= '. *\"
7.
)

Permanent Tax Number: 01-25-209-011, ,
which has the address of _3673 Whigpering Trail Drive l =
tlIlnols 60195 ("Property Address™): : : »

Hoffman Estates

TOGETHEH WITH all the Improvaments now or hereaﬂar erected on the prc pertv. and aII easements. rlghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims o demands with respect to
insurance, any and all awards made for the taking by eminent domalin, water rights and ~icck and all fixtures now -
or hereafter a part of the property. AWl replacements and additions shall also be covared by this Security
instrument. AH of the foregoing Is referred to in this Security Instrument as the "Property’

BORROWER COVENANTS that Borrower is !awfuily seised of the estate hereby conveyed snd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for e/ \niimbrances of .
record. Borrower warrants and will defend generally the titte to the Property agalnst all claims -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 10 _Bangpnet Mortgage
Corporation dated 08/20/86 = °  and recorded as document number 85380809 .

900 ?“ 8"9
COVENANT S. Borrower and Lender covenant and agree as follows: ‘ ‘
1. Payment of Principal and interest. Borrower shall prompily pay when due the p.lnclpal of and inleresi on

the debt evidenced by the Agreement.

2, Applica!:on of Paymenls Al payments recelved by Lender shall be applied first 10 interest then to other
charges, and then 1o principal. . ) . } ]

3. Charges; Liens. Borrower shall pay all taxes, assessmemts, chérges. fines, and impositions attributable to -
the Property, and leasehold payments or ground rents, if any, Upon Lender's request, Borrower shall promptly -

furnish 1o Lender all notices of amaounts to be pald under this paragraph. Tha Borrower shall make these
payments directly, and upon Lerxier's request, premptly furnish to Lender receipts evidencing the payments. .
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Borrower shall pay, or cause to be paid, when dueg and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, canicst the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing o
tha intention of Borrower to contest the sarne before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest f Borrower desires, unless
such comntest shell suspend the collection thereol, (c) neither the Property nar any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as reguested by Lender.

4. Hazard Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurarice shali be chosen by Borrower subject
to Lender's ap;/royal which shall not be unreasonably withheld.

All Insurance polizies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have (e roht to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all recalpts o* 0a’d oremiums and renswal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier e nd Lender. Lender may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrovier otherwlse agree in writing, insurance proceeds shall be applled to restoration or
repair of the Property damagzo, If the restoration or repair Is economically feasible, Lender's security s not
lessened and Borrower Is not in de‘au't under this Security Instrument or the Agreement. if the restoration or repalr
Is not economically feasible or Leius. 5 security would be lessened, the insurance proceeds shall be applied to
. the sums secured by this Security Instriiniant, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or dies fiot answer within 30 days a notice from Lender that the insurance
carrler has offered to settle a claim, then tender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or i pay sums secured by this Securlty instrument, whether or not then
dus. The 30-day period will begin when the noilzela given.

it under paragraph 18 thé Prbperty is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage to the Property prioi o the acquisition shalt pass ta Lender to the extent of the
sums sectred by this Security Instrument l_rnmediately priar 2o the acquisition.

5. Preservation and Maintenance of Property; lLewrsholds. Borrower shall not destroy, damags,
substantially change the Property, aliow the Property to deterlorute, cr commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the lri=se, and If Borrower scquires fee title to the
Property, the leasehoid and fee title shall not merge unless Lender agree~ tu the merger In writing.

6. Protection of Lender's Rights in the Property. ! Borrawer fails to re-7orm the covenants and agreements
contained In this Security instrument, or there is a legal proceeding that ma ¢ sionificantly affect Lender's rights In
the Property (such as a proceeding in bankruptcy, probate, for condemnation or .o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing In coust, paylng reasonable attorneys’ fees, and entering i the Property to make
repalrs. Aithough Lender may take actlon under this paragraph, Lender does not have to' do .o,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase araounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upLn notice from

Lender to Borrower requesting payment. -

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specifylng reasorable cause for the inspection.

8. Co;id-erﬁh-atlori. The proceeds of any award or claim for damages, direct or consaquential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are -
hereby assigned and shall be paid to Lender. . ‘ - : ;

In the event of a total taking of ihe Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwisa agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of ita proceeds multiplied by the following fraction: {a) the total amount of the
sums secured immadiately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be pald to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender to Barrower that the condeminor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option, elther to restoration or repair
of the Property or 10 the sums secured by this Security Instrument, whether or not then due.
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