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“cost of replacing or_repairing the saric

UNOFFICIAL COPY

THE COVENANTS, CONDITHINS ANI.) PHOVISIONS REFERRED 1O ON PAGE 1 (THE REVERSE SIDE OF THIS

MORTOAGE): .

b Merngagors shall (1) promptly repair, restore ar rebuild any buitdings or improvements now or hereaflter on the premises which
may become damaged or be desiroyed: 12) keep snid premises in good eondition aml repair, without waste, and free from mechanic’s or
other liens or chims for lien not cxpressly subordinated 1o the licn thereol: (V3 pay when dire any indebtedness which may be secured by
o lien or charge on the premises superior 1o the lien hercof, and upon request exhibit satisfactary evidence of the discharge of such prior
Hen ta the Martgagee: (1) complete within i repsnonable time any huilding or huildings now or al any time in process of ereclion wpan said
premises; €5) comply with all requirements of law or municipal ordinances with respect (o the premises and the use thereof; (6} make
na material alerations in said premises excepl as required by law or municipal ordinance. o

2. Morigagors shall pay before any penulty attaches afl genernl laxes, and shall pay special 1axes, special assessments, water charges,
wer service charges, and other charges against the premises when due, and shall. upon written request, furnish 1o the Mortgagee duplicate
reeeipls therefor. To prevent default hercunder Martgagors shall pay in full under protest, in the manner provided by statute, any iax or
“nesessment which Mortgagors may desire [0 contest,
oL In the event af the casctment alter this date of any Jaw of Blineis deducting from the value of land for the purpose of 1axation any
lien thereon, or imposing vpon thegMaortgagee the payment of the whole nr any pari of the 1axes or assessments or charges or liens herein
reqgurired 0 be paid by Mo orgior changing in any way the lows relaling to the taxation of mortgages or debts secured by mortgages ot -
the mortgagee's interasaio ) riy, or the mannes of collection of 1axes, so as 1o affect this morigage or the debt secured hereby or
il ' such event, the Morigngors, upon demand by the Moartpagee, shall pay such taxes or sssessmenis. or
provided. however. thit i in the opinion of counsel for the Mortgngee (a) H might be unlawful to

reimbnr g e ) e
require Morigagors to make such paymenl or (hi she making of such payment might sesalt in the imposition of inlerest beyond the max-
imum amouni permitted by law, then and in such cvenl, the Morigngee muy clect, hy nolice in writing given to the Morigagors, to declare

all of the indebtedness secured hereby 10 he and hecome due and payable sixty (6M) diys fram the giving of such notice.

4. f, by the laws of the United States of Amcrica or of any siate having jurisdiction in the premises, any tax is due or becomes due

in respect of Lhe issuarce of the nole hereby secured, the Muartgagors covenamt and agree 1o pay such 1ax in the manner required by any such
luw, The Morlgigors fuither covenant 1o hold harmiess and agree 1o imdemnify the Mortgagee, and the Morlgagee's successory or assigns,
arainst any fiabilivy inerirred by reason of fhe imposition of any tax on the issnance of (he naic sccured hereby. -

s The Morigage: hereby waives any and al} rights of redemption friom sale under any order or decree of forecloture of this Moﬂplre on its
alf ‘of rach and every person, except decree ur judgement creditors of the mortgagor, acquiring any interest in or titde to the -

own behall and on
premises suhsequent (a the d- e «f this Morigape.

. Mortpagors shall keonall baildings and improvements now or hereaflter <itualed on snid premises insured against loss or damage

by fire, tightning and windstorm on der policies provading for payment by the insurance compsnies of rnoncys sufficient either (o pay the )

i ) or to pay in fnll the indebtedness secured herehy, all in companies satisfactory to the Morlgagee,
under instirance policies payable, iz ep.o of loss nr damage. (o Mortgagee, such righls to be evidenced by the standard mortgage clause to
he atirched to each policy, and shall(de/iver all policies, including additional and sepewinl policies, 1o the Mortgagee, and in case of insur-
ance ahoul to expire, shall deliver rens+it policies pot less than ten days prior to the respective dates of expiration.

7. In caxe of defuuit therein, Mortgager gy, hut need nol, make any payment or perform nny acl hereinbefore required of Morigagors
in any form and manner deemed expedient, ard may. but nccd not, make full or partial payments ol principal or inlerest on prior encum-
brances, if sny, and purchase, discharge, comriomise or scttie any tax licn or other prior fien or title or claim thereof, or redeem from - -
any tax sale or forfeilure nffecting said premises arcontest any f{ax or assessment. Al maneys paid for any of the purposes herein avthor- Q_; ‘o
ized ang all expenses paid or incureeal in connecliom therewith, inchuding attorneys' fees, and any other moneys advanced by Mortgagee to ™~
prosect the mortgaged premises and the ten hereof, <ha¥ he o much additional indehtedness sectired hereby and shall become immediately )
duc and ‘payable without notice and witht inferest thereon at he post maturity sate of the nute hereby secured. inaction of Morigagee shal) never be <
considered as a waiver of any righl arcruing to the Mortgage=<irascount of any default hereunder on the part of ihe Mortgegors. -]

- - ~
B. “tThe Mortgagce making any payment herchy antharzed relating 1o (axes or assessmen(s, may do so according to any bill, siatement Gl
or estimaie procured from the appropriate puhlic office withonr inquiry inlo the accuracy of such bilf, statement or cstimale or into the (93]
validity of any tax. assessment, <ale, forfeilwre, tax lien or lipe or.<taim (hereof. ~}
9. Mortgagors shall pay each ilem of indebtedness herein fiendoned, both principal and interest, when due according o the terme
hereof. Al the opiion of the Mortgagee anid withoul notice to Mootanpors, all pnpaid indebtedness secured by this mortgage shall, nidwith-

standing anything in the noie or in this morignpge (10 1the contrary, become due nnd payakle (a) immedintely in the case of default in making
payment nf any installment of principal or inlerest on the note, or (bl w2en defiult shall occur and continwe for three days in the per-

formnnce of any other agreement of the Morigagors hercin contained, ) :
1. When the indebiedness hereby secured shall hecome due whether Gy acceleration or otherwise, Mortgagee shall have the right
10 Forectase the lien hereof, In any suit o foreclase the lien hereof, there shat” tC allowed and included as additionad indebtedness in the
decrce for sate all expenditlures and expenses which may be paid or incurred by or on hehalf of Meortgagee for slforneys’ fees, appraiser's
fees, omlays for documentary amd cxperl cvidence, stenographers’ charges, pubCilion costs and costs {which may be estimated as to
jtems 10 he expended after entry of the decrec ) of pracuring all such abstracts of 102, vitle searches, and cxaminations, title insurance -
policies, Porrens certificntes, and <imilnr <Intit and assoraneces with (espect 1o title as Morlgagee may deem to be reasonably necessary
cither o prosecsle such spit or to evidence to hidders at any sale which may be had Jursueit 1o such decree the true condition of the tithe
to or the value of the premises. A expenditures and expenses of the natare i this pacgeiplmentioned shafl become so much additional
indeblodness secured herchy and immodiately duc and payable, with interest thercon at the (poy. mamrity rate of the note hereby secured,
when paid or incumreid by Maortgagee in conpection with { a ) any proceeding, includh':# rrobate ido bankruptey proceedings, to which the
Morigagee shall be a party, cither sz plaintiff, clzimant or defendent, by reason of thiv morfgege or any indebtodness socured; o
[ b ) preparations for the commencement of any suit for the foreclosure hereof after accrual U1 suca right to foreclose ther or not
actually commenced; or ( c } preparations for the defense of any actval or threatened suil or proceedi:g which might affect the premiscs

or the:secusity hercal. _
© 11, The procecds of any forcclasure sale of the premises shall he distributed and applied in the FoHorving order of priority: First, on
acennnt of all costs and expenses incident to the foreclosure proceedings, inclnding all such ilems as are (aentiomed in the preceding para-
groph hercof: sceond, all other items which umder the lerms hereof condtitufe secured indebtedness additions 76 that evidenced by the
nole, with interest thereon as herein provided; third, all principal and intesest remutining napaid on the nate: foari’s, any overplus to Mort-
gagors, their heirs, legal ropreseatatives or assigns, ue their righls may appear.

- 12. Upon or af any time alter the fling of a complaint to fore_clme this mortgage the court in which suen (coraplaint is filed may
appoint u receiver of said premises. Snch appointmeni may he made either hefore or afier sale, without notice, withouvisrard 1o the sulvency
or insalvency of Morlgagors al the time of application for such recciver and without regurd 10 the then value of the pr-mises or whether
the same shall be then occupicd as a homestesd or nog, and the Mortgiagee may he appointed as such receiver. Such receiver sholl have
power to collect the rents, ivsues and profits of said premises during the penddency of such foreclosure suit and, in case of a sale and a de-
ficiency, during the ful) statntory period of redemption, whether there be redemption or not. as well’ as duriog any further times when
Martgngors, except for the intcrvention of such receiver, would he enfilfed to colicci such renats, issues and pruﬁ_ts, and all other powers - .
which may be nccessary or nre gsual in such cases for the protection, possession, gnnirnl, managemernit gnd operalion of the _presaises dl!'r-
ing the whole of said period. The Court from time 1o lime may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: t1) The indehtedness secured hereby, or hy any decree forerlosing this mortgage, or any (ax, special asscssment or
nther lien which may be or become superior 10 the tien hereof or of such decree, provided such opplication is made prier to foreciosure

cafe: (2} the deficiency in case of a safe amd deficiency.

11, Ne aclion for the enforcemint of the lien or of any provision hereof shall be subject to any defense which would not be good
and availahle o the party interposing same in an action at taw upon the pole herchy secured. }

14, The Martgagee shall have the right 1o jnspect the premises at all reasonable times and access thereto shall be permiited for thal

pPuUrposec, ,
15. The Mortgagors shall perioadically deposil with the Morlgager such sums as the Mortgagee may restonably require for pay-

ment of taves prd assessments on the premvises. No suck deposit shall bear any interest. _ .

16. If the payment of ssid indebtetness of wny part thereol be extended or varied or if any part of the sccurity be released, all per-
sons now or at any time hereaffer tiable therefow, pr interested in said premises, shall bhe held to assent to such exiension, varislion or
releise, apd their Jiability and the len and sl provisions hercof shall continae in full foree, the right of recourse against all such persons
being rxpressly reserved by the Maortgapee, nolwithstanding such extension, variation or refease.

i7. Mortgagee shall refease this mortgage and lien fheren! hy proper instrumsnl npon paymeni and discharge of all indebiedness
seeured hereby aml payment of a reaspnable fee 10 Mortgagee for the excecution of such release,

18. This mortgage and all pravisions hercof, shall extend to and he hinding npon Maortgagers and afl persons claiming under or
through Moartgagors, and the ward “"Morigagors™ when sseld bercin shall inchude n)) such persons and all persons .Imbie for the payment
of the imdehtedness or any part thereof, whether or not such persans shall bave exceuted the note or this morigage. The word "Morggagce"
when tsed herein shall include the successors and assigns of the Muorigigee namred hercin and the hulder or holders, from lime (o lime. of

the note sectired herchy.




