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Case 1ID: 126453-0

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrumen1™) is given on January 25
19 ... The morigagoris .
90 DENNIS P. FLYNN and W..F YN, Husband and Wite
o Me r Fi 3 rrfr‘;'cer - This Security Instrument is given 1o ] o
tmo lnanc ’ . » which is organized and existing
THE STATE OF CALIFORNIA ,and whose addressis 9225 Indian Creek

;—'arkw.»rayn,l Sui%e 300, Overland Park, KS 66210 (“Lender™).
Borrower owes Lendei tixC riincipal sum of  Four hundred eignhty—-eight thousand a N0 0 u—
Dollars(U.S. $ 4B 8?00?), .00% This delst ?s e\mjenctlzg3 byg({rrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the lull debt, if not
. This Secority Instrument

paid earlier, due and payable on Teb. 1 020
secures to Lender: (a) the repayment nfl tﬁe dgbt e'vigenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all (1th.r sums, with intcrest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the performrince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does horety mortgage, grant and convey 1o Lender the following described property

located in QOOK County. Hlinois:

under the laws of

TTTTTINE WEST 37 FEET § INCHES OF LOT 15 (EXGEPT THE EAST 18 .
FEETy 7~1/2 INCHES THEREOF) AND ELCEFT THAT PORTION QF ‘_?
FREMISES CONDEMNED FOR ALLEY: IN KEDURDIVISION .(3.F Ll?’l_'S 4, 9 P
AND THE BOUTH 1/2 OF LOT 3 IN STEELE %, ANI BICKERDIKE'S 3
GUEDIVISION OF THE WEST t/2 OF THE N_(.}NI'“:UEBT 1/4. OF BECTION €3
28, TOWNBHIF 40 NORTH, RANBE 14, EMBY OF THE THIRD (D
PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :ﬁ

' LO73BLES
TAX ID#: 14-28-120-004
Lese 57
T: T Y 4 I AR
RTT 2D WP PR N
(THU N 1N R
which has the address of 639 — W. SURF STRERT Cny) CHICAGO
Illinois lzﬁ@&é? (“Property Address™),

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, nights,
appurtenances, rents. royalties, mineral, o1l and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generaliy the ntle 10 the Property against al} claims and demands, subject 10 any
encumbrances of record.

T8 SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

¥38¢L00g

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30]4 12/83
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If Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time cf or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total {aKing of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender }4 authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property aor
to the sums secured. >y this Security Instrument, whether or not then due.

Unless Leride: and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due daiefhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 4o’ Released: Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortizat/cn) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall niol Sperate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required 1 ¢commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amvs.rtization of the sums securcd by this Security Instrument by reason of eny demand made
by the original Borrower or Borrower'»>uccessors in interest. Any forbcarance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: erercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Severa! Liability: Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene’it ths successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and wereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under i rénims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc.(~) 4grees that Lender and any other Barrower may agree to extend.
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which seis maximum loan
charges, and that law is finally inlerpreted so that the iniercsi ar other loan charges collected or (0 be collected in
connection with the loan cxceed the permitted iimits, then: {2} ray such loar charge shall be reduced by the amount
necessary io reduce the charge to the permitled limit; and (b) an): s2ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund rzauces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirziaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforccable acccrding 10 its lerms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Insriument and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the stops specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument oi:2!! he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Anv noticy 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice 26 Borraower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend:r w) en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal jav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/fzisivument o7 the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimentor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrantent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial intcrest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may, a1 its option. require immediate payment in full of aii zums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a petiod
of not less than 30 days from the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeicration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument. Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 11

BCL.006

S

&




e

S)ZIOS’?M

UNOFFICIAL LQRY

ADJUSTABLE RATE RIDER
(3 Year Treasury Index — Rate Caps)

126453-0

THIS ADJUSTABLE RATE RIDER is made this 2>t gayof ~ January .19 20 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“‘'Sccurity Instrument’') of the same date given by the undersigned (the *Borrower’’) 10 secur rrowet’s Adjustablie
Rate Note (the “*Note®*) to ﬁetmor. %’man(nal y dfn v ¢ A IF%)@QI mkgoﬁ%f&ﬂ
(the *'Lender’ ) of the same date and covering the property described in

the Security Instrument and located at:
639 W, SURF STREET, CHICAGO, ILLINOIS 60657

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDNILNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower an’ Lender further covenant and agree as follows:

A. INTEREGT RATE AND MONTHLY PAYM%NT SHANGES
The Note provides for an initial interest rate of 75 %. The Note provides for changes in the interest rate and

the monthly paymuents, bs follows:
4, INTERFST RATY ZND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will *zy may change on the first day of February .19 93, and on that day
every 36th month thereafter. Ench date on which my interest rate could change is called a *'Change Date.”*

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The ““Index’” is the weekly average
vield on United States Treasury securitics adjusted to a constant maturity of 3 vears, as made available by the Federal
Reserve Board. The most recent Indux figure available as of the date 45 days before each Change Date is called the
**Current {ndex.”’

If the Index is no longer available, the o2 Holder will choose a new index that is based upon comparuble information.
The Note Holder will give me notice of this chuire.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will Zalculate my new interest rate by adding Two and three

quarters percentage points ( 2. %) to the Current Index, The Note Holder will then round

the result of this addition to the nearest one-cighth of one peicentage point (0.125%). Subject to the limits suted in Section

4(D) below, this rounded amoun will be my new inlerestirie until the next Change Date.

The Note Holder will then determine the amount of (he’'monthly payment that would be sufficient to repay the
wapaid principal that | am expected to owe a¢ the Change [ale in full on the maturity date at my new inferest rate in
subsiantially equal paymenis. The result of this calculation wi't ¢ the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Daic will nor be greater than 11.750 o5 orless than

+ 750 o, Thereafter, my interest rate will never be increased ¢r dereased on any single Change Date by more
than two percentage points (2.0%) from lhg:d'alc of interest [ have been paying for the preceding 36 months. My interest

rate will never be greater than 15. s,

(E) Effective Date of Changes

My new interest rate will become effective ot each Change Date, I will pay the amsunt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amouant ¢ my monthly payment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes: ra’e and the amount of my
monthly payment before the effective date of any change. The notice will include information roguiaed by luw to be glven
me and also the title and tclephone number of a person who will answer any question 1 may huve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument is amended to 1ead as follows;

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in if is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without { ender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Leénder also shall not exercise this option il: (a) Borrawer causes to be
submitted ta Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by 1he loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. :

To the extent permitted hy applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption, iender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all promises and agreements macde in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULVISTATE ADJUSTABLE RATE RIDER — 3 YEAR ARM PLAK — Single Famity — Fannie Maw/Freddie Msc Untform inatrument  Form 3114 7/88
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