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MORTGAGE
(INCLUDING ASBIGNMENT OF RENTS) 90 073 15 1 -

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR Yuopne Ewing and fda Gliss
: : (whethar ane or more), of
3 i in tha County of Coglk, end Biate of lliinais
MORTGAGES AND WARBANTS to the Mortgages, MERCURY FINANCE COMPANY of ILLINOIS of . Buzbank
County of CQOok and State of ilinois, to secure the payment of a certain promissory note In the amount of
$.4329,80 exwcuted by the Mortgagor, bearing sven date herewhh, paysble to the order of Morigages, with the Finaé
nstaiiment due not ieter than JANUAXY  15. 1823 ; sny extensions, renewals or modifications of saic nots; and any cost
acvanced or expsnaes incurred by Mortgagee pursuant to this mortgage, Including without Himitation, costs of collection,
{herainafier 1ne “Indsblscness’'), the following described Real Estate: . . .

Lot 16 in Block 7 :Ln Thomas H. Hulbert' s'subdivision‘of Lots 25 to'3lrr
inclusive in Block 6, Lots 1 to 24 inclusive in Block 7 and Lots 29 to .
40 inclusive in Block 8 of G.C. Camphell’s Subdivision of the North -
East % of tne North Bast % of Section 9 and of the Scuth .} of the South
East % of thé)South Bast % of Section 4, all 1n 'I‘ownsh:.é 39 Nortn,

Range 13, Bas’ »f the Third PrlnClpal Mcrldlan, in Cook County, Ill.l.nOJ.S.
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situated in the County of Cogk - in the State of lilinois. togalher with all privileges, aas ements and
appurtenances, all rents. issues and profits, ali awards 2r.22 csymenis macde as aresuit of the exercise ol the right of eminant domain,
and alt existing and future Improvements and fixtures (ajl 28’ .euthe "Property”), hereby relaasing and waiving ali rights under and by

virtue of the Homeslead Exsmption Laws of this State.

Mortgagor covenants. that at the ti e of execution hereo! 1 1ere are_no liens o>r Gr‘\c.umbrar\cu sxcap!
MORTGAGE ASSOCIATES, INC. r_.:\d COMMUNITY 1A

-~

This mortgage consists of two pages. The covenants, congitions, Leovimions and assignment of rents appearing on page 2 {the
reverse sice of this mortgage) are incorporaied herem by referance and urea "art heraof and shall be bmdmg an {the Maorigagors,

their heirs, successors and assigns.

The undersigned acknowledge receipt of ar: exact copy of this morigage _
DATED, This 1Sth day of o 1989 L M/) :

}CMWM C;szrw/’i (SEAL}

{SEAL)

STATE OF ILLINOIS | )

;ss
COUNTY OF L_/;,J

i, the unders:gned noiary:m;nd for sald C%y. in the State apw HZREZY CﬁﬁTiFY That

il
personaily knowr to me to be the seme person.Z whose name 2 PTLT _ subscribed (o the loregoing inslrument, appesred
‘d"’-

belore me ihis day 111 peraon, and scknowledged ths@aﬁaignad saalsd and deliverad the said inslrumen) a9 free
and voluntary act, for the uses and purposes theisin sel forth, including the release ang waiver of the right of homestesd.

\ 1 oo

GIVEN under my hand and notariat seal, [his

- My commission expires

ey

1 Cﬂl“!) 115*10” EXP NQY 1D, tg,ﬂ t
i s e AT

This instrument was prepared by Eileen Finn 5{417‘:\’. ".7,9th ST. Burbank, IL _50459

30073151




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS, PROVISIONS AND ASSIGNMENT OF RENTS REFERRED TO ON PAGE 1 (THE REVERSE

SIDE OF THIS MORTGAGEY:. . '

1. Mortgagor shall kaep the improvemants on Lhe Property insured ageinst any loss or damage occasioned by fire, extended coverape perils and
such other hazards as Mortgagee may require, through insurers approved by Morigages. in amounts no! issa ihan the unpaid balance ol the Inde-
biedneas plus sy olher indubledness secured by the Property, wilhout co-insurance. Tha policies shall conlain the stendard morigage clause in lavor
of Morigagee and, unless Morigagee otherwise agrees in writing, the original or, if this is nol a first mortgage, & canilicate or memoerandum copy o
all policies covering the Properly shall be deposited with Mongages. Mortgagor shail promptly give nolice of icss to insurance companies and
Mongages. I nis is a lirst mortgage, Mongagee may adjus! or compromise and claim and all proceeds from such insurance shall be applied, .it
Morigagee's oplion, ic tha instalimenta of the Note In the inverse order of their maturilies or to The restoration of tha improvements on Lhe Property.

2. Morigager covenants: 1o keap the Property Iree from other liens and encumbrances supericr 1o Ihe ien of this morigage: 1o pay all superior llens
or sncumbtances as they lall due; fo keep the Proparty in good and tenantable condition and repair. and to restors or repiace damaged or daestrayed

improvements and fistures; not 1o commil wasta or permit waste to be commilted upon the Propenty: nol 1o remove, domolish or. matenally alier any - .-

part of the Property withoul Morigagee's prior writtan consent, excep! Mortgagor may ramove a fixture, provided the fixiure is promptly replaced wilh
another fixture ol at least agual ulllity; to comply with all laws, oirdinances, and reguiations atfecting tbe Propserly, 1o parmil Mosigages and s au-

Ihorized rapresentatives o enter the Property al reasanable limes 1o inspeci It and at Mortgagee's oplion, repalr or restore it; if this is a first mongag:, . © -

to pay Morigagee sutlicient funds at such limes as Mongagee designales, 1o pay the estimaled annunl real esiate laxes and asgsessmanls gn he
Property and all properly insuiance premiums (herginaiter "Escrow”). but, if nol designaled 1o be pad 10 Escrow, 10 pay before they become detin-
quenl all 1ares, assessmenis and other chargss which may be lavied o assessed agains( (he Propary. and (o pay the property mMsurance premiums
when due. Upon Morgagors's failure 1o perform any duty hesein, Mortgagee may. al ds oplion and withoul notice. pertorm such duty. including without
limitation paying any amount and the cost of such performance shall be dus on demand and secured by thus morgage, baaring nteras! from dale -
curredt until date paid al the lawar 0f the annual percenipge rate disciosed On the note of aven date hefewith of the highest rale allowed by jlaw. No
interest will be paid or «wnds held in Escrow and they may be commingled with Morigagee's genera! Junds.

3. Mactgagae. wicnout aolicd, and without regerd Io the consideration, il any, paid therelor. and nolwihsianding the easience al inat time of any ‘-
terior liens thereon, may /+izasa any part of the Property or any parson liable for any indebledness secured hereby. without in any way aitecting the
liability of any parly to lhe rioebtednass and mortgage and wilhout in any way affecting the pnority of the ien of this mortgage, (o the tull extent of tne
ingebtadness remamning v.'pa’'J heraunder, upon any pan of tha sacurity not oxprassly releasod. and may agrae with any party obligated on the Inde-
bediedness or having any intr es) in tha sacunly described herein to extend the lime for pdymant of any of all of the :ndebledness secured hareby.
Such agreement shall not. i e} Yway, release of impair Ihe lien hereof. but shall exiend the iten horeol as against the tilie of ali parties having any
interast in said securily which inle(es! s subjecl 1o said lien. . . e : el . :

4. Upon detaull by Mongagor i ary te 0 ol an instrument evidencing part or all of tha Indebledness: upon hMorlgagor or a surely Iof any of the in-

- . debtedness ceasing 10 exisl. becoining a8/ Avent or a subject of banksupicy or other insolvency proceedings; of upon breach by Morigagor of any co-

_venant or other provision herein, afl ne i~seblapdness shall al Mongagee's cplion be accelerated and become immaediately due anu payabie:
Mortgagee shall have lawlul remedies, wicluding foreclosure, bul failure 1o exercise any remedy shall nol waive it and all remedies shall be cumulalve
rathatr than alternative; and in any sull 10 loree 0s¢ 1he lien herecd or enforce any olhar temaedy of Morigagee under {iws monigage or any msirument
svidencing part or ail of the Indabtedness, there Zn~. be alowed and included as additional indebtedness in the decrea for sale or other judgment or
dgegcree, all expenditurgs and expehses which may be paid or ncurred by or on behal! ol Merigagee. including bul not imited 1o anorney s and tille
leas,

5 Morigages may waive any defaull withoul waving any other subssquent or prior gefaull by Morlgagor. Upon the commencememn ot dunng the
pandancy of an action 1o toreclose this mortgage, or anforc/s ary other remedies of Morigagee under it. without regard to the adaquacy of the Property
as seturity, the court may appoint a receiver of the Propen 2 'uding homestead inlerast) without bona, ang may empowsr the receiver to lake pos-
sessian of the Property and collect tha rents, issues and protit!’ ot e Properly and exercise such other powers as the court may grant until tha contr-
mation ot sale, and may ordar ihe rants, issues and profils whai s callected, 1o be held and apphed as ihe court may direct. Invalidity or uneniorcea-
bility of any provision of this morigage shali not affact the valiatr or antorceabilily of any olther provision. The covenents and agreaments of al
Mortgagors are joinl and several. This morigage benafits Morigages, it successors and assigns and binds Mortgagor(s) and their respactive hers.
execuiors, adminisiators. sUCCesSsors and assigns. )

6. lLall or any part of the Property or either a legal or equitabla interesi i ein 1s sold of Iransterred by Mortgagor without Morigagee’s prior wrilien
consem, excluding transfers by devise or descent or by cperation of law ujon.ha death of a joinl tenant or a panner or by the grant of a jeasehold
interest in 2 pan ol the Property of thraa years or less not containing an eption *s prrchase. Marigagee may. al Morigagee's oplion, declare ail sums
secured by this Morlgage immedialely due and payable to the exlenl akowed by iz« ind the note{s) hereunder and any failure to exercise said oplion
shall not constitule a waiver of the rignt 10 exercise the sania ai any other time. . . R e Iy e

7. Assignment of Rents. To lurther secure the Indebledness, Mortgagor does herety seil. assign and transfer unto the Mortgagee all the rents, is-
sues and piofils Now due and which may herealter become due under of by vintue of ary 'case. whethar witten or orat. or any !sHing ol, or of any
agreement for the Use or occupancy of the Properly or any part Ihareof, which may have been harelo’ore or may be heseafier made Or agreed to. i
baing the infention hareby 1o Gsiablish an absoluta teansfer and assigninent of ail such leases und . greements uiio Morigagee, and Morigagor does
hareby appoint irrevocably Mortgagee its true and lawful atlorney (with or withoul taking posse sion 0" 1he Property) 10 rent, lease or let all of any por-

non of the Property 1o any party at such rental and upon such terms as Morigagee shall, in its disc'“tinn delarmine. and 1o collect all of said rents. is- - .

sues and pralils ansing lrom or aceruing al any lime heraatier. and all nbw due or Ihat may hereatter ozc sme due.

Mortgagor reprassnis ang agraes that no rent has been or will be paid by any person in possessiona .y Lortion of the Properly for more than one
instaliment In advance and ihat the paymenl of none of the rants 1o accrus 67 any ponion of the said Prorary has been or will b8 waived, released.
reducad, discounled or olherwise gischarged or compromised by the Morigagor. Mortgagor waives any r1g o ot sel o!f against any person in posses-
slon of any pertion of the Propeny, MOFIgGOT 29Tees NOL 10 furinpr assign any cl.the rants or pratils of the Prope 1ty

Nothing herein conlained shail be construed as constituting the Mortgagee a morigagee in pessession in fr2> absence of the taking of actual pos-
sessian of the Property by the Morigagse. In the exerciss of this powers hersin granted Mortgagee. no habilty sha)’ be ¢ssarted or enlorced agalnst
Mortgagsae, all such liabilily being expressly waived and released by Mongagor. R

Marigagor further agrees to assign and transtar o Morigages by separate writien instrument at future leases upon 3" oo any part of the Proparty .. .

and to exacute and deliver, at the request of the Moi.gagea, all such futher assurances and assignmenis 28 Morigagee sn2’, from lime 10 wa e renuire.
All fases alfacting the Property shalt be submitted by Mongagor lo Morngagee 1ot its approval prior 1o INB execul: ercod Al approved and exe
cuted leases shall be specilically assigned 1o Mortgagee by instrument in form satistactory lo Morigagee.
ARhough it is thé inleniign of the partigs that this agsignment shall be a present assignment. |\ 1s expressty undersipod ang agrea ) that Mongagee
shall not exercise any ol the rights or powaers conferred until the mortgage shafl be in defauit. ;
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