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State of Illinois FHA Case No.

Mortgage L1231 5913124 703

10610321=7

This Indenture, made this 11TH day of NOVEMBER 19 89 | between $16'00
JOHN M, SWANSON AND JANINE SWANSON , HUSBAND AND WIFE
Whose address is: 3891 W, l7lst., Country Clb., Hgts., IL 60477 , Mortgagor, and
FIREMAN'S FUND MORTGAGE CORPORATION,
a corporation organized and existing under the laws of DELAWARE , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of FORTY THREE THOUSAND TWO HUNDRED FIFTY SEVEN AND 00/100
=== Dollars ($ 43,257,00 )

payable with interest a2 the rate of ELEVEN AND 000/1000

per centum ( 144000 %) per annum on the unpaid balance until paid, and made payable (o the order of the Mortgagee at its office in
27555 FARMINGTOM FOAD, FARMINGTON HILLS, MICHIGAN 48333 , or
at such other place as the hole may designate in writing, and deliverad; the said principal and interest being payable in monthly installments of

FOUR HUNDRED TWENTY SEVE AND 09/100 - e ==== Dollars ($ 427,09 )
on the first day of JANUARY ,19 90 | and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final pyment of principal and interest, if not sooner paid, shall be due and payable on the first day
of  JANUARY 20 14

Now, Therefore, the said Mortgagor, for the bettor securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does oy ‘hese presents Mortgage and Warmant unio the Mortgagee, its sucoessors or assigns,
the foliowing described Real Estate situate, lying, and being ir the county of ~ COOK
and the State of Itlinois, to wil:

LOT 60 IN APPLETREE OF COUNTRY CLUB HILLS, SZ'n3 A SUBDIVISION OF PART OF THE NORTH WEST
1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, €AST OF THE THIRD PRIMCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

| /j"dﬂj ) . .
%37?/ Jf//7/o—?/é e ,//(/‘4% /y/,?%

Perm. Tax # 28-26=304=014-0000

)(‘K roUN .
AT o

TIEERIS g gy 3007497

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the esiate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages Insured undar the one- to four-family programs of the National Housing Act which require
a One-Time Mortgage Insurence Pramium payment {inciuding sections 203(b) and (i)} In accordance with the regulations for thase programs.

HUD-92116-M.1 (9-86 Edition)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its sticcessors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not (o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men (o atiach (o said premiscs; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes i assessments on said premises, or any tax
or assessment that may te levied by authority of the State of {I-
linois, or of the county, zown, village, or city in which the said
land is situate, upon the Mor'graor on account of the ownership
there of; (2) a sum sufficien. to «keep all buildings that may at any
time be on said premises, during (he continuance of said in-
debtedness, insured for the benefit of th:Mortgagee in such forms
of insurance, and in such amounts, as‘muy_he required by the
Mortgagee.

In case of the refusal or neglect of the Moiigegor to make such
payments, or (o satisfy any prior lien or incumbranc¢ cther than
that for taxes or assessments on said premises, or (o keep said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may mike
such repairs to the property herein mortgaged as in its discictien-it
may deem necessary for the proper preservation thereof, and a.y
moneys so paid or expended shall become so much additional in-
debiedness, secured by this morigage, o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Of remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby. the Mortgagor will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the foliowing sums:

{8) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property lall as
estimated by the Mortgagee! less all sums already paid therefor
divided by thc number of months (o elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mon
gagee 0 trust to pay said ground rents, premiums, taxes and

specia) assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month 1n a single payment to
be applied by the Mortgagee to the following items in the order set
forth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

Gil) interest on the note secured hereby;

() amortization of the principal of the swd note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect o “late charge”
not to exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen (15} days in arrears, 10 cover the extra expense
involved in handling delinguent payments.

If the 1ol of the payments made by the Mortgagor under
subsection fa) of the preceding puragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the foan is current, at the option of the Mortgagor.
shall be credited on subsequen! payments 10 be made by the Mort
gagor, or refunded 1o the Mortgagor. H, however. the monthly
payments made by the Mortgagor under subsection {a) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
snell pay to the Mortgagee any amount necessary 10 make up the
dotidiency, on or before the date when payment of such ground
rents) 1uxes, assessments, or insurance premiums shail be due. If at
any time'ths Mortgagor shall tender to the Mortgagee, in accor
dance with Jhe provisions of the note secured hereby, full payment
of the envice indektedness represented thereby, the Mortgagee shall,
in computing tf'e amount of such indebledness, credit to the ac
count of the Moiigzgor any balance remaining in the funds ac-
cumulated under the piovisions of subsection ¢ay of the preceding
paragraph. If there shalbe-a default under any of the provisions
of this mortgage resulting i1 a public sale of the premises covered
hereby. or if the Mortgagee asqires the property otherwise after
default. the Mortgagee shall apply. < ihe time of the commence
ment of such proceedings or at the tim. the property is otherwise
acquired, the balance then remaining in/th< Tunds accumulated
under subsection ¢a) of the preceding paiasgiash as a credit against
the amount of principal then remaining unpaid »nder said note.

<
Z
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&
N
e

And as Additlonal Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt
Iy, when due, any premuums on such insurance provision for pay
ment of which bas not been made hereinbefore. Al insurance shall
be carried in companies approved by the Mortgagee and the
poticies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. [n event of loss Mortgagor will give
immedrate notice by mail to the Mortgagee. who may make proof
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Fund

Fireman's Fund
Mortgage Corporation

The mortgegzee shall, with the prior approval of the Federal Housing Commissioner,
or his designee. daclare all sums secured by this mortgnge to be immediately due
and payable if all'or & part of the property is sold or otherwise transferred {other
than by devise, deacent or operation of law) by the mortgagor, pursuant to a
contract of sale executed.not later than [__J12 months or 24 months after
the date on which the niortrage is executed, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

(}%v W ompa— WG

JOHN M, SWANSON DATE

Wi dgpagn WLt

JAYIAE SHANSON DATE

GATE

02612006
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