phsringt XT3 I TR N

Ay

TR T

UNOFFICIAL CORY.

ce0ov2006

.
K
)
i
?‘
: ~
“f g Z0808 eloun; ‘obwouD
¥ K4 IPRNS WD YUON 02
! o e e . - Nueg SBUIARS (RIOPOL BIBPLIOAY
" HEIE B Al M0 . 1uepISed OOIA ‘T8EIRd 'Q PrEMPT
B SERY Lt otd a8 ATy :OL UVIN ANV A8 G3HVdTHd SYM INIWNAELSNI SIHL

TTL vy ECCYEL
’.‘)NI\ Wirgy TO-1430

IC/2200 8EMNMT popnen; 190 AN
Y VPRI I T 18 0Nt 1 ON
OHIiJLNOW 'H vd; -1"-58
» IV3AS  IVIDiddo

ng AIB1ON .
.; j :8endXe UOIBBILWOYD AN

SILUl ‘138 (21010 PUB PUEY AW JI9PUN USAID

"" OE 64° AIgroer {0 Aep qicZ
‘yUIO) 188 UjaI8L) SEsodInd pue I8N 8Y) 10} DB Aejunioa pue e}~ X3 T SE SJUSWINASY| PiEE BuUl
1eyl pebBpajmoul D} pus 'uosied W Aep sy} sw

poseAiep pue peubis A 8y —jx
810}8q peieedde ‘Jusuwsniisul Bujobei0) By} 0} peqIIsqns 238 (slowivu asoy/\ (sh Osied BLUBS BY} 3Q O}
8w 0} umouy Ajjeucsied 337M STH ‘UBwoij 'S BIAOLD pus Uewoli 'S [N oy
A 1ues Aqeiey Op ‘9181S PUE AJUNOod PiEs 10} PUe U) 01IGNRd AIBION © TousTs wpm ey
SS? 7’057""‘“ 20 ALNNOO
( SIONITH A0 ALVLS
JOMOLOL
lamouog

jomQLog ll_?irl.l).'l *S BTIO

,_uswoxy S TIUUOTH,

%FWM@

‘a0uBLoKW Sy} POINDBXE SBY J8MCLOE 'JOIHIHM SSINLIM Ni



AVONDAD PRIME 1/la N ; O~

MORTGAGE Loan Number 5=-7813-31
(Individuais)

THIS MORTGAGE Is mada this 25th day of January 1990 ,
between the Mortgagor, Michael S. Froman and Gloria S. Froman, His Wife _
{herein “Boirower"),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, Winois 60802 (herain *Lender").

WHEREAS, Borrower Is indebted to Lender in the principal sum of (§___100,000.00 ) Dollars
(“Maximum Amount'"}, or so much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lessar), and evidenced by Borrower's Note, providing for monthly paymenis of principal andror interest and, with
the balance of the Indebtedness, if not sooner paid, due and payable on January 24, 1995 ;
(“Maturity Date’) uniess extended pursuant to paragraph 22 hereof.

TO SECUAS to Lender the repayment of the indebtedness evidenced by the Note (including, but not limited
10, such obligatury future advancss (“Future Advances”) as are described in paragraph 18 hereof), the payment of all
other sums, with inturust thereon, advanced in accordance herewith to protect ihe security of this Mortgags, and the
performance of the cove nants and agreements of the Borrower herein contalned, Borrower does hereby mortgage,

grant and convey to Leruur the proparty legally described
in the attached Exhibit “a”ot:ated in the County of Cook , State of lllinois, which has the address of

_3112 Temple Lane, Wilueite, Illinois 600591 (“Property Address").
TOGETHER with ail the /mprovemants now or hereaftar erected on the propetty, and all easements, rightc,
appurtenances, rents, royaltias, mins.al, oit and gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter attached tc thesroperty, all of which, inciuding replacaments and additions thereto, shall
be deemed to be and remain part of tha pronarty covered by this Mortgage: and ali of the foregoing, together with
said property (or the leasehold estate if 1118 Mortgage is on a leasehold) are herein referred to as “Property”.

Borrower covenants that Borrower |17 lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property, thaiitie Property is unencumbered with the exception of those items, if
any, listed In a scheduie of exceplions to coverage'ir. any title insurance policy insuring Lender’s interest In the Pro-
perty, and that Borrower will warrant and defend gur .erally the titie to the Proporty against ail claims and demanus,
subject to any encumbrances, declarations, easemae s or restrictions listed in a schedule of exceptions fo
coverage In any title Insurance policy Insuring Lender's interest in tha Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall 7o otly pay when due without set-off, recoupment, or
deduction, the principal of and the Interest on the Indebledness aviue iced by the Note, and late charges as provided
in the Note, inciuding the principal af and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lenaer unzer the Note and paragraph 1 herecf, shall
be applied by Lender first in payment of interest due on the Note, thon to orincipal of the Note, including any

amounts considered as addsd thareto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay alf obligations secuvad ¥ A mortgage or trust deed affect-
ing the Property, taxes, assessmenis and other charges, fines and impositions gitributable to the Property which
may attain a priority over this Martgage, and teasehold payments or ground rents, it any, when dus. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in tt.e event Borrower shatl make
payment directly, Borrower shall promptly furnish to Lender recelpts evidencing such payments. Borrower shafi
promptiy discharge any Hen which has priority over this Mortgage with respect to any surr, including, but not limited

to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter £rected on the Prop-
erty insured against loss by fire, hazards Included within the term “extended coverage”, and such cther hazards as
Lender may require and In such amounts and for such pericds as Lender may require; provided, that Lander shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums sacured by this
Morigage and all other mortgages and trust deeds with respact to the Property.

The insurance carriar providing the insurance shall be chosen by Borrower subject to approval by Lender: pro-
vided, that such approvai shali net be unreasonably withheid. All premiums on Insurance policies shall be paid by Bor-

rower when due.

All insurance policies and renewals thereof shall be In form acceptable to Lender and shall inciude a standard
mortgage clause in favor of and in form acceplable 1o Lender. Lender shall have the right to hold the policies and
renewals theraof, and Borrower shall promptly furnish to Lender all renewal notices and all receipls ot paid premiums.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agrae in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, provided such resioration or repair is econaomically feasible or if the security of this
Mortgage would ba impaired, the insurance proceeds shall be apglied to the sumns secured by this Mortgage, with the
excess, it any, paid to Borrowaer, If tha Proparty Is abandoned by Borrower, or it Borrower fells to respond to Lander
within 30 days from the date notica s malled by Lender 1o Borrower that the insurance carrier offars to settle a claim
for insuranca benefits, Lender Is authorized to collect and apply the Insurance proceeds at Lender's option either to
resioration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to principal shall
not extend or postpone the due date of the monthly installments referred to in paragraph 1 hereof or change the
amount of such Installmants. If under paragraph 16 herenf the Property is acquired by Lender, ail right, titie and interest

[ NOTICE: See other side for important information » |
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14. Governing Law; Severabliity. This Morigage shall be governed by the law of lllinois. In the evenl that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not atfect other provi-
sions of this Mortgage or the Note which can be given eifect without the contlicting provision. and to this end the provi-
sions of the Martgage and the Note are declared to be severable. Time is of the essence of this Agreement.

15, Transfer of the Property; Assumption. if all or any pan of the Property or an interest therein is soid or
translerred by Borrower without Lender's prior written censent, excluding (a) the creation of a lien o1 encumbrance
subordinate to this Mortgage which doas not relate to a transfer of rights of occupancy in the Property, (b) the creation
of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, (d} the grant of any leasehold interest of three years or less nol
contalning an option to purchase, {(e) a transfer, in which the transferee is a person who occupies or will occupy the
Property, which is (1) a transfer to a relative resuiting from Borrower's death, (2} a transfer where the Borrower's spouse
or chlld{ren) becomes an owner of the Property, or {3) a fransfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement by which the Borrower's spouse becomes
an owner of the Property, or (f) a transfer o an Inter vives trust in which the Borrower Is and remains the beneficiary and
occupant of the Property, unless as a condition precedent to such transter, the Borrower refuses to provide the Lender
with reascnable means acceptable to the Lender by which the Lender wili be assured of timely notice of any subse-
quent transier of the benefictal interest or change in cccupancy, Lender may, at Lender's option, and without nolice to
Borrower, declare aill the sums secured by this Morigage to be immediately due and payable. Lender is hereby
subrogated to the Y;an of any mortgage or other lien discharged, in whole or i part, by the proceeds of the {oan hereby

secured.

18. Accelarriion: Remedies. Upon Borrower's default in the performance of any covenant or agreement of Bor-
rower in this Mortgags, iicluding the covenants to pay when due any sums secured by this Mortgage, Lender may al
its option, and withow riot'ce to Borrower, declare due and payable all sums secured by this Mortgage and may
toreclose this Mortgage Sy iudicial proceeding. Lender shall be entitled to collect after detault, all estimated and
actual expenses Incurred by rea=on of sald default. including, but not limited to, reasonable attorneys' tees, and costs
of documentary evidence, abgtrests, and title reports.

17. Assignment of Rents: ~ppointment of Recelver; Lender in Possession. As additional security heseunder,
Borrower hereby assigns to Lender thriiants of the Property, provided, that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment o ti.a Property, have the right to collect and retain such rents as they become

due and payalile.

Upon accelseration under paragraph 16 hereaf or abandonment of the Properly, and at any time prior {p the ex-
piration of any perlod of redemption followiny, judicial saie, Lender, in person, by agent or by judicially appointed
receiver. shall be entitled to enter upon, take pasression of and manage the Property and to collect the rents of the
Properly including those past due. All rents collecicd L Lender or the receiver shall be applied first to payment cf the
costs of managemant of the Property and collection of rents, including, but not fimited 1o receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then 10 the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actually received.

18. Futurs Advances. The Holder of the Note secured by this Mortgage Is obligated to make advances of prin-
cipal as requested from time 1o time for a pericd no longer thanth maturity dale stated on the reverse side, or unless
extended pursuani to paragraph 22, uniess the amount requestsd when added to the then outstanding principal
balance would exceed the Maximum Amount, or thera shall then exis: 2 default under the terms of the Note or Mort-
gage, or there shall then exist a federal, slate, or local statute, law, or vriinance, or a decision by any tribunal which {in
ihe reasonable opinion of any Holder of the Note) adversely affects the pricrity or validity of the Note or this Mortgage,
or the Borrower shali no longer own the Property, or the Borrower is involve§ in Lankrupicy or insolvency proceedings.
At no time shall the principal amount of the indebtedriess secured by this Murtyage, not including sums advanced in
accordance herawith to protect the security of this Mortgage, exceed the Max rw:m Amount.

18. Release. Upon payment of ail sums secured by ihis Mortgage, Lender shuiirefease this Morigage without
charge to Barrower and alsc pay all costs of recordation, if any.
20. Walver of Homestead. Borrower hareby waives all right of homesiead exerartion in the Propenty.

21. Redemption Waiver. Except where this Mortgage covers any tand which, at the tifie of execution thereot. is
improved with a dwelling for use by not more than six families or is given to secure a loan to be usfd, 'n whole or in pan,
to finance the construction of dwelling for use by not more than six tamilies and except where thus Mortgage covers
any iand which, at the time of execution thereof, is used or intended to be used for agricultural purposes. the Borrower
hereby walvas any and all rights of redemption from sale under any order of foreclosure of this Mortgag2.,0n behall of
the Borrower, the Borrower's estate and all persons beneficlally interested therein, and 2ach and ever .person to the
full extent permitted by the provisions of applicable law.

Z2. Right to Extend. The Maturity Date, from time to time, may be extended for such time and upon such condi-
tions as may be mutually agreed upon by Lender and Borrower; provided, however, in no event shali the Maturity Date
be extended beyond a date more than twenty (20) years from the date of this Mortgage. NOTHING CONTAINED
HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any of the terms, covenants and condi-
tions of this Mortgage which shail remain in full force and effect throughout any of said extension periods.
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Lot No. 9 in The Arbors of Wilmette, being a subdivision of part of Gehrig's
Subdivisior and Lot 1 of Gehrig's Subdivision Unit No. 2 in the Northeast quarter of

the Southeasi quarter of Section 31, Township 42 North, Range 13, East of the Third

e — .

Permanent Tax Number

+05-31~408-171

EXHIBTIT




UNOEFICIAL COPY




