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HOME EQUITY LINE OF CREDIT MORTGAGE

A

. CDDK COUNTY RECORDEN
THIS MORTOAGE is dated as of____Fabruary 2 . 1990 _, and is made between _Yordan Vulich

ABE A

gnd Anne Vulich, his wife. “Mortgagor”
and Oek_Lawn National Bank {'(‘Mongegeo")?

This Moﬂgaoe srorides for advances and readvances of credit up to the maximum amount of One_hundred

thousand twel.ve five hundred and no/f 100--- Doflars, {$_112,500.00 ) as evidenced by a

Home Equity Line of Crer’it M ote {"Note') bearing the same date as this Mortgage made by Mortgagor and payabie in accord-
ance with the terms and conr.tk na stated therein. The lien of this Mortgage secures payment of any axisting indettedness and
future advances mada pursuant ‘v the Note to the same sxtent as if such future advances ware made on the date of the execu-
tion of this Mortgage without regr.cd to whethar or not there is any advance rmade al the time thia Mortgage is executed and
without regard 1o wiether or not fhy 7 ig any indebtedness outstanding at the time any advance is made. The lien of this Mor-
tgage shall not secure any extension o cysdit that would excesd the maximum amount of the note secured by this mortgage.

THEREFORE, Mortgagor, in consi?.r.aion of the indsbtedness, and to secure its payment and of aif other sums required
by the termsa of the Note or of thia Mortgege tr e paid by Morigagor, and to secure the performance of the terms, covenants
and conditions contained in thig Mortgage or | 1 the Note and 1o secure the prompt payment of any sums due under any renewal,
axtension or snodification of the Note or any suiraite note, (which renewal, extension, modification, or substitution shali not
impair in any manner the validity or priority of thie ¢’ 2rtgage) does hereby grant, convey, warrant, sell, morigage and assign
to Mortgagee, its successors and assigns all of the reaf astate iegally described aa:

e S/

»

LOT 27 IN BUSCH AND STATHIS MAREWOOD PARK ALOITION, A RESUBDIVISION OF THE SOUTH 495
FEET OF LOT 4 IN BLOCK 3 AND THE SOUTH 9%5 FEET OF LOT 1 IN BLOCK 4 IN FREDERICK H,
BARTLETT'S MAPLEWOOD PARK, BEING A SUBDIVISICW IF LOTS 3, 4, AND LOT 2 (EXCEPT THE
EAST 2 PODS THERECF) IN SCHOOL TRUSTEES' SUBCULYISION OF SECTION 16, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MzHTCIAN, IN COOK COUNTY, ILLINOIS.

29EVLOt

2071362

Common Address: 10440 S. Long Avenue, Oak Lawn, IL. 60453

£
{ l I3\
S :
!
Permanent Index No. 24-16-120-041-0000

situated in Cook . County, tliinois (which together with tha foliowing desacribes roperty is aommlmes
“herein referred to as the "premises’’):

A. Al right, title and interest of Mortgagor, inclutting an afteér-acquirad title or revarsion, in and 1o the beds of the ways,
© atreets, avenues, and the alisys adjolning the premises.

B Ali tenements, heraditaments, sasements, appurtenances, and privilegas in any way how or later appertaining to the
C ¢ premises.

C. Al buildings and improvemants of every kind now or later erected or piaced on the premises and ali materiais intend-

od for construction, reconstruction, alteration or repairs of the improvements. All materiala shall be desmad to be
a part of the premises. The prernises shall include all machinery, equipment and fixtures owned by the Mongagor
used or ussty! in the operation of the real estale, and ali renewals or repiacements and substitutions of those items,
whether or not the same are or shall be attached 10 the building or buildings in any manner, ali the property owned
by Mortgagor and placed on the premises or used in connaction with the operation or maintenance of the premises
ahall so far as permitiad by law, be deemed to form a part of the real estate and for the purpose of this Mortgage
1o be real estate, and covered by this Mongage. As 1o any property which does not form a pan of the real esiate or
does not constitute a “fixture” (as such term is defined in the Uniform Commercial Code), this Mortgage is hereby
deemed to be a security agreement uncer the Uniform Commercial Code for the purpose of creating & securilty in-
terest in such property which Mortgagor grants to the Morigagee as Secured Party (as such term is detined in the
Uniform Commercial Code).
TO HAVE AND TO HOLD THE PREMISES BY THE MORTOAGEE, iTS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEF(TS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES EXFRESSLY
RELEASE AND WAIVE.
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and saley, Indudlng expenses QBEOE{LQJALEVHQFQQVR Xosilion of liens or claims against

 the pramises and expensas of upkesp and repair made in order to place the same in a condition to be soid
Evary maker or other person liable on the Note shall remain primarily bounc (jointly and severally, if more than one)
until the Note is fully paid, notwithstanding any sale or transfer of the mortgaged property. This instrument shall inure
to the benefit of and bind the respactive heirs, succassors and assigns of the parties. Whenever used, the singular
number shall include the plural, and the plural the singular and the use of any gendet shall be applicabla to ali genders.
The ward Mortgagor shall include alf persens claiming under or through Mortgagor and ail parsons liable for the pay-
maent of the indebtadnass or any part thereof, whether or nct such person shall have executed the Note of 1his Mortgage.

No remedy or right of Mortgages shall be exclusive, but shall be in addition to avery cther right or remedy conlerred
now or hereafter existing by law. Each and avery right, power and remedy may be exercised or entorced concurrently.
No delay in any exarcise of any of the Morigagee's rights shall preciude the subsequent exercise of that sight and
no waiver by Morigagee ot any default of Mortgagor shall cperate as & waiver of subseguent defauits. Time is of the
essance in this Morigaga. in the event that any provision or clause of this Morigage or the Note contlicts with ap-
plicable iaw, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provision, and to this end the provisions of the Morigage and the Note are deciared to be

sevarable. This Morigage shall be governed by the laws of the Siate of Nlinois.

Except fol any notice required under applicable law ta be given in another manney, (a) any notice to Morgagor provig-
ad tor in this Mongags shall be given by mailing such nolice by certified mai! addressed to Mortgagor at the Property
Address or/al zuch other address as Mortgagor may designate by notice 10 Mortgagee as provided herein, ang (b)
any notice to (4o’ tragee shall be given by certified mail, return receipt requesied, to Mortgagee's address stated hereiri
or to such other.(idd ress as Mortgegee may designate by notite 1o Mortgagor as provided herein. Any notice provided
for in this Morigagis shall be deemad to have been given to Morigagor or Mongagee when given in the manner

designated herein.

Any sale, conveyance or t' zisler of any right, titie or interest (n the premises or any portion thereot, without the prior
writtan approvai of the Mortge e, or any sals, transter or agsignment of all or any pan of the beneficial interest in
any trust holding title 1o the pi<inisas withaut the prior written approval of the Morigagee shall constitute a detault
hereunder and upon any such defaul’-ihe Mortgagee or the hoider of thae Note may declare the entire indebtedness
evidenced by the Note to be immed ately due and payable and foreclose this Mortgage immediately or at any time
during the continuance of the default. Ary viaiver by Mortgagee of the provisions of this paragraph shali not be deem-
ed to be a walver of the right of Mortgayze > insist upon strict compiiance with the provisions of the paragraph in
the future.

The tarms of the Note of the same date as this Morigage and aill renewals, extensions and modifications are hereby
incorporated by reference ino this Martgage. Mortge Jor has exacuted this Morigage the day and year first above written.

Ay L B X

Yordan Vulich Mortgedf . anne Vulich

Mortgagor Mongagor

STATE OF ILLINOIS }
SS.

)
COUNTY OF COOK}
The undersigned, a Notary Public in end for the County and State aforesaid, Jcss hereby ceartity

that___Yordan Vulich and Anne Vulich, his wife )
are (is) personally known to me to be the same person{s) whose nama(s) are (is) subscribed to the foregoin.2 nstrument, and

that they (he} (she) appeared befcre me this day in person and acknowledged that they (he) (she) signed, sealed and delivered
the said instrument as their (hig) (her) free voluntary act, for the uses and purposes stated in the Mortgage INCLUDING THE

RELEASE AND WAIVER OF THE RIGHT Of HOMESTEAD.
2nd day of Febrvary ,19__ 50

Given under my hand and notaria! seal this,

),1\‘.b ‘0 . ‘4.-" - iar .:_,A:':_ ‘ 7{ {';{_,_,‘[_..\u é} %"M{! ‘\J
My Cuintsion 4 i3 3 S Notary Public

N e

This Document Prepared By: Rianne Townsend (Pleass Raturn T0)  gar | gwn National Bank
89400 S. Cicero Avenue

Dak Lawn, IL. 60453




