SIMPLE MORTGAGE QFIEFCF L ) feuary 9o 1990 o
nafd B el ) Pt onnddy , /husband o

This Indenture Witnesseth, that the undamgnod

ind wile
maortgagels) and warr;nl(s) to FIRST NATIONAL BANK OF HOFFMAN ESTATES, « banking corporation organizud and axisting undut the laws of the United

States, the following described real estate in Cook County, lilinois: Lot in Grecusward Unit )

a subdivistion of part of the cast 1/2 of the Souchm. 11 D%:l jon 23, $12.00
Township 42 North, Range 9, East of the Third i’rincx 3& 2 N575%'02/,15/90 11 48 ge'
v} 1 H

Cook County, Il. ] *2609 E #—P0—075487
PIN# 01-23-308-001 COO¥ COUNTY RECORDER

Together with all buildings improvements, fixtures or appurtenances now or hereafter vrected thereon or placed thurein, including alt appa atus, equipment, fixtures
or articles whather in single units or centrally contralied, used to supply heat, gas, 8ir-conditioning, water, hght power, refrigeration, ventilation or other services, and
any other thing now or heroafter therein or thereon, the furnishing of which by lessors to lessess is customary of appropriate, including scruens, window shades, storm
doars and windows, floor coverings, screen doors, in-a-door beds, swnings, stoves and water heaters (all of which are intended to be and are hereby declared 1o be a part
of said real estate whether physically attached thereto or not) and also together with all vasements and the rents, issues and profits of said premises which are hereby
pledged, assigned, tiansferred and set over unto the Mortgagee, whether now due or hereafter 10 become due as provided herein. The Mortgagee 13 hareby subrogated to
the rights of all mortgages , lienhoiders and owners paid o by the proceeds of the loan hershy secured.

TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, appurtenances, apparatus and equipment, and with all the rights and
privileges thereunto belonging unto said Mortgagee forever, for the uses herein set forth, free from all rights and benetits under the homestead, exemption ang valuation
laws of any State which said rights and benefits said Mortgagor does hereby release and waive.

1. To secure payment of the debt as evidence hereby and by the note or notes of even date herewith, or subsequont dates, or any note or notes substituted therefor
to extend or renew payment .ncieof, executed by the mortgagors or any of them, or if tho mortgagor is a land trust, then executed by the beneficiaries of said trust or

any of them to the mortgagees in t+2 total amount of $ Two Hundred Fifty Thousand and uo/100

hereby releasing and waiving alt‘righis . under and by virtue of the homestead and exemption laws of this staty and the United States In the event of 4 breach of any ob-
ligation to pay said debt, the whole Lt said indebtedness, including principal and all earned interest, shall, at the option of the lugat holder thervot, without notice,
become immediately due and payable and shall bhe recoverable by toreciosure hereof, or by suit at law, or both, alt expenses and disbursemonts, paid or incurrad in
behalt of the plaintiff 1n connectioi. vt sioceedings tor the toreclosure hereof -- including reasonabie attorney’s fees, outlays for documentary evidence, stenograph-
er‘s charges, cost of procuring or of compl2tic) abstract of titie, and of opinion of title or title quarantee policy. showing the whole title to said property, and of minutes
ot foreciosure showing necessary parties 10 s2'a o eclosure proceedings — shall be paid by the grantors, and the hke expenses and disbursements occasioned by any sust
or proceeding wherein the grantee, or any holdr: ¢ any part ot said «ndebtedness, as such, may be & party by reason hereof shall also be paid by the grantors; all of
which expenses and chsbursements shaill be an addi?.om«l lien upon said premises, and included 1n any decree that may be rendered 1n such foruciosure procesding.

2. Any advances made by the mortgagee to the morsgor, any of them, or if the mortgagor is a jand trust, then exccuted by the bencficiaries of said trust or any of
them or his successor in title, for any purpose, at any tirr e'fore the release and cancellation of this Mortgage, but at no time shall this Mortgage secure advances on
account of said original Note together with such additioral advances, in 8 sum in excess of $ 250,000.00 provided that nothing
herein contained shall be considered as limiting the amounts (ast 1hall be secured hereby when advanced to protect the security or in accordance with covenants con-

tained in the Mortgage.
3. The pertormence of all ot the covenants and obligation. of the Mortgagor to the Mortgagee as contaidud herein and in said No!o. 8
.'» 3

THE MORTGAGOR COVENANTS: O

VY

A (1) To pay sad indebtedness and the interest thereon as herein22.d.n said note provided, or 3ccording Lo any ggreement ex u-mlmg the time of payment thergof.
{2) To pay when due and before any penalty attaches thereto all taxes, special taxes, special assessments, water charges, and sew ! service charges against said property
{including those heretotore duel and to furnish Martgagee, upon request, dup’cale receipts theretor, and all such items extended against sasd property shall be con-
clusively deemed vatid for the purpose of this cequirement {3} To keep the mpidvements now or hereafter upon sad Premuses insured against damage by fire, and
such other.hazards as the Mortgagee may requize to be insured aganst, and 1o Nroviss pubhic labidity insurance and such other insurance as the Mortgagee may require,
until said indebtedness 1s tully pawd, or 1n case of forectosure. until expiration o th perod of redemption. for the full insurable value thereof, in such companies,

through such agents or brokers, and 1 such form as shalt be satistactory to the Moio.gee. such insurance policies shall remain with the Mortgagee during said period
or periods, and contain the usual clause satisfactory to the Mortgagee making them povzolr to the Merigages. and in case of fureciosure sale payable to the owner of

the certificate of sale, owner of any deficiency, any receiver or redemptioner, or any Qras.tee in.a deed pursuant to foreclosure. and o case of loss under such policies,
the Mortgagee 1s authorized to adjust, collect and compramise, 10 1ts discretion, atl claims taeeunder and to execute and deliver on behalt of the Mottgagor all neces-
sary proofs of loss, receipts, vouchers, releases and acquittances required to be signed by tle yisurance companies, and the Mortgagor agrees to sign, upon demand,
all recoipts, vouchers, and releases required of him 1o be signed by the Mortgagee for such puz_sse, and the Mortgagee 15 authorized to apply the proceeds of any in.
surance claim to the restoration of the property ot upon the indebtedness hereby secured n ¢ oscretion, but monthly payments shall continue until said
indebtedness 15 paid 1n full, (4) y/mmed:ately after destruction or damage, 1o commence and p.omptiy complete the rebuwilding or restoration of buildings and
improvements now or hereatter on said premuses, unless Mortgagee elects to apply on the ndebicdn.ss secured hereby the proceeds of any insurance covering
such destruction or damage, (5) To keep said premises :n good condition and repair, without waste, 7«4 free from any mechanic’'s or other lien or claim of lien
not expressiy subordinated to the hen hereof, {6} Not to make, suffer or permit any unlawtut use of or arv N :zance to exist on said property not to diminish nor im-
pair its value by any act or omission to act, (7) To comply with all requuements of law with respect 1o R/, aqed premuses and the use hereof, (8) Not to maka,
sutfer or permit without the written permission of the Mortgagee being first had and obtained, (a) any use of the property for any purpose other than that for which
it 15 now used; (b) any aiterations of the improvements, apparatus. appurtenances, fixtures or equipmMent Now of hvreatter upon said property (¢} any purchase
on conditional sale, lease or agreement under which titie 1s raserved 1n the vendor, of any apparatus, Hixturssar equit ment to he placed 1n or upon any buildings or

improvements on said property.

B In order to provide for the payment of taxes, assessments, insurance premiums, and ather annuat charges upun e riperty secuning this indebtedness, and
other insurance required or accepted, | promise ta pay to the Morigagee, 3 prorata portion of the cutient year taxes upon tMe ¢ shursement of the loan and 1o pay
monthly to the Mortgagee, 1n addition (o the above Bayments, a sum estimated 10 be squvalent 1o one twetith of such items, &vhiih payments may, at the option of
the Mortgagee, (a) be held by it and commingled with other such funds or its own funds for the payment of such ems. (b Ye csrred i a savingsy account and
withdrawn by it to pay such items, or {c) be credited to the unpaid balance of sad indetitedness as received, provided that the Mostaagoer advances upon this obligs-
tion sums sutficient to pay sad items as the same accrue and become payable. If the amount estimated to be suflicient to pay san! (tens Vs not sutfwcent, | promise to
pay the difterence upon demand. H such sums are held or carried 10 @ savings account, o1 escrow account, the same are heteby pledged 1o further secure this (udebted-
ness. The Mortgagee 1s authorized to pay sad items as charged or billed without turther inquury

C This mortgage contract provides for additional advances which may be made at the option of the Mortgagee and secured by this mortgage, and it 1 agreed that
in the event of such advances the amount thereof may be added to the martgage debt and shall increase the unpad balance of the note hereby secured by the amount
of such advance and shalt be a part of said note indebtedness under all of the terms of said note and this contract as fully as 1f @ new such note and contract were
executed and delivered. An Additional Advance Agreement may be givan and accepted for such advance and provision may be made tor ditferent monthly payrments
and a different interest rate and other express mog?nons of the comrac( but n all other respects this contract shatl remain in full toree and eifect as to ssid

indebtedness, including atl advances. res
t s ;

D  That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's biehal! gverything so covenanter, that sard Morigages may
also do any act 1t may deem necessary to protect the lien hereof; that Morigagor will repay upon demand any moneys pard o disbursed by Mortgagee for any of the
above purposes and such moneys together with interest thereon at the highest rate for which 1t is then lawiful 1o contract shall become so much additional indebtednass
secured by thws mortgage with the same prionity as the original indebtedness and may be included in any decree toreclosing thus mortgage and be pad out ot the rents
or proceeds of sale of said premuses it not otherwise paid; that it shall not be obligatory upon the Mortgagee to check nto the validity of any hien, encumbrance or
claim in advancing moneys as above authorized, but nothing herein contained shall be constiued as requiring the Mortgagee to advance any moneys 1or any purpose
nor to do any act hereunder, and the Mortgagee shall not incur any personal liability because of anything it may do or omit to du hereunder.

E That it is the intent heteo! to secure payment of said note and obligation whether the entire amount shall have been advanced to the Mortgagor at the date hereof,
oOr 8t a later date, and to secure any other amount or amounts that may be added to the murtgage indebtedness under the terms of thie marigage ~oreeqne

F That if all or any part of the property, or any interest therein, or if the mortgagor is a land trust, it all or anv part of the benetficiat intorest in said trust is sold,
transferred or assignecd by the mortgagor without the prior consent of the mortgagee, excluding (a) the crvation of a lien or encumbrance subordinate to this morngage,
(b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent, or by operation of law upon the duath of a joint ten-
ant or {c) the grant of any leasehold interest of three vears or luss not conteining an option to purchase, Mortgagee, may, at Mortgagee's option, deglare without notice
all of the sums secured by this mortgage to be immediately due and payable, a—

Mortgagee shall have waived such option to accelerate if, prior to the sale or transter, Mortgagee and the person to whom the property s sold or fransterred reach agree-
ment in writing that the credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this mortgage shall be at such rate as
Mortgagee shall request. I Mortgagor's successor has executed a written assumption agreement accepted in writing by Mortgagee, Mortgagee shall release Mortgagos from
all obhgation under this mortgage and the note securing it.




Subject to the terms of this paregraph, nohrji @ Ft} W pre ofigegee from d @ anyAuccessor in interest of the Mortgagor in the
same manner 83 with the Mortgagor, and s edlin diude forbed]: sgefor ing g {o Baymenflo! the debn secured hereby, but said dealings

shall not discharge of in any way atfect the liability of the Mortgagor hereunder of the debt hereby secured.

G That time is of the essence hereof and 1t default be made in performance of any covenant hetein contamed ¢ 1 makeng any payment under sand note ot obhga-
tion or any extension of fenewal thereo!, of it proceedmgs be instituted 10 enforce any other lien or chatge upon any of said pPropetty, or upon the fiing of a
proceedings in bankruptcy by of against the Mortgagor, ot if the Mortgagor shall make an assignment for the benefin of his creditors or f hus property be placed under
control of or in custody of any court, ot if the Mortgagor abandon any of said property, or in the event of the filing of a swit to condemn all cr a part ot the saud proper-
ty, then and in any of said events, the Moitgagee is hereby authorized and empowered, at 1ts option and without affecting the lien hereby wreated of the puot *y of said
lien or any right of the Mortgagee hereundet, to declare without notice, all sums secured hereby immediately due and payable, whether or not such default be wn.wdied
by Mortgagor, and apply toward the payment of said mortgage indebtedness any indebtedness of the Morigagee to the Morigagor, and said Mortgagee may also imme-
distely proceed to foreciose this mortgage, and n any fareclosure a sale may be made of the premises en masse without offering the several parts separatoly.

advice or other legal service at the Mortgagee’s discretion in connection with any dispute as to the debt hereby secured
or the lign of this instrument, or any litigation to which the Mortgagee may be made a party on account ot this lien or which may atfect the title to the property securing
the indebtedness hereby secured or which may affect said debt or fien and sny reasonable attorney’s 8es 50 incutred shall be added to and be a part of the debt heareby
secured. Any costs and cxpenses reasonably incurred in the foreclosure of this morigage #nd sale of the property securing the same and in connection with any other
dispute or litgation affecting said debt or lien, including reasonably estimated amounts 1o conclude the transaction, shall be added 10 and be a part of the debt hereby
socured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid shall be included in any decree or judgment as a part of said
mortgage debt and shall include interest at the highest contract rate, or it no such contract rate then at the legal rate. In the event of a toreciosure sale of said premises
there shall first be paic out of the procreds theteot alt of the aloresaid amounts then the entire indebtedness whether due snd payabile by the terms hereof or not and
the interest due thergon up to the time of such sale, and the overplus, it any, shall be paid to the Mortgagor, and the purchaser shall not be obliged 10 see to the applica-

tion of the putchase money.

H That the Mortgagee may employ counsel for

I In case the mortgaged propesty, Of any part thereof, shall be taken by condemnation, the Mortgagee 1s hereby empowered to collect and receive alt compensation
which may be paid for any proreity taken or for damages to any property not taken and all condemnation compensation so recaived shall bs forthwith appliod by the
Mortgsagee as it may elect, to/ho irimediste reduction of the indebledness secured hereby, ot 1o the repair and testoration of any property so damaged, provided that
any excess over the amount of the 1w Zshtedness shall be delivered to the Mortgagor or his assignee.

3 Al easements, rents, issies and protits of sard premises aie pledged, assigned and transferred 1o the Mortgagee, whether now due or herealter 10 become due, under
or by virtue of any lease or agreement o1 Yhe use of occupancy of said praperty, of any part thereot, whether sand loase or agreament ¢ wiitten or vetbal, and it is the
intention hereot (a) 10 pledge said (€ntes7uus and profits on a panity with said real estate and not secondanly and such pledye shailt not be deemed merged in any
foreciosure decree. snd (b} 1o establish an abisuste transtes and assignment 10 the Mortgagee of all such leases and agreements ang all the avails thereunder, together
with the right in case of defaull, either before 1 a'ier foreciosure sale, 10 enter upon and 1ake possession of, Manage, Mantain and operate sind Premises, of any part
thereof, make leases 1or terms deemed advantagesus (o 1t, terminate o modify existing or future leases, collect sard avaris, rents, ssues and profits, cegardless ot when
earned, and use such measures whether legal or equ.t>iie 8s 1t May deem proper to entorce collection thereol, employ renting agents ot other employees, alter or repair
taid premuses, buy turnishings and equipment therefote when it deems necessary, purchase adequate fire and extended coverage and other torms of insurance as it may
be deemed advisable, and «n general exetcise all powers Otd nanly incident to absolute ownership, advance of bottow money necessary far any put pose herein stated to
secure which a hen s hereby created on the mortgaged wierases and on the income therefrom which dien s prior to the hien of any other indebtedness hereby secured,
and out of the income 1etain reasonsble compensation {or (tself _ray insurance premiums, taxes and assessments, and all expenses of every kand, including attorney’s
tees incurred in the exercise of the powers herein given, and trofs Lim to Lime apply any balance of income not. i its sole discretion, needed for the atoressid purposes,
first on the interest of the powers hetein given, and from time to hime apply any batance of income not, 0 1ts sole discretion, neeaed for the atoressd putposes, first on
the interest and then on the principal of the indebtedness hereby securel), befote or afler any decree of 1oteciosure, and on the deliciency 1n the proceeds of saie, if any,
whether there be a decree \n personam therefor or not Whenever all o/ 1P cundebledness secured hereby 1s pard, and the Mortgagee, 0 its sole discration, teels that there
is N0 substantial uncorrected default in performance of the Mortgago: ' ao ee'nents herein, the Mortgagee, on satisfactory evidence thereof, shatl relinquish possession
and pay 1o Mortgagor any sutplus income 10 1ts hands. The possession of #locigagee may continue untd Al indebledness secured heteby s pacd in tull or untif the deh-
very of a Deed pursuant to a8 decree foreciosing the lien hereot, but «f no dee § be ssued, then until the expitation of the statutory period during which it may be ssued.
Mortgagee shall, however, have the discretionary power at any time to refuse (0 take of tu abandon possession ot said premses witheut atfecting the lien hereot.
Mortgagee shall have al) powers, 1t any, which 1t might have had without this pacygraph. No surt shall be sustarnable against Mor1gagee based uponN acts Or onNvssIoNs re-
181ing to the subject matter of this Patagraph uniess commenced within sixty days atie’ Morigagee’s POssession cesses.

K That upon the commencement of any foreclosure proceeding hereunder, the court +/s which suth suit s filed may at any time, either before ot atter saie, and
without notice to the Mortgagor, or any party claiming under fum, and without regard o */ie yolvency of the Mortgagor o the then vaiue of said bremises, of whether
r the same shall then be occupied by the owner of the equity of redemption 83 a homestead, o2 9.0t a teceivet with power 1o manager and 1ent and to cotlect the rants,
-‘Enun and profits of said premises durning the pendence of such foreciosure suit and the statuor, penod of redemotion anid such rents, issues and profits, when col-
mlucwd. may be applied betore as well as after the sale, towards the payment of the indebtedner - costs, taxes, insurance ot othes itemt necessary {or the protection
:,:)and praservation of the property, ncluding the expenses of such recewership, of on any deficiency czcrue whether there be a decree therefore 1n personam ot not,
i nd if a receiver shail be appointed he shall semain 10 Possession until the expiration of the tull period allowead by statute ot tedemption. whether thete be redemplion
T Of not, and until the issuance of deed i case of sale, but 1If no deed be issued, until the expiration of 1-s (atutory pencd during which it may be ssued and no lease
Do' said premuses shail be nullitied by the appontment or entry 1 Possession of a receiver but he May elect tC 1. menate any lease jumor 10 the hien hereot.
; L That each night, power and remedy herein conterred upon the Mortgagee s cumulative of every other tiyht it remedy of the Morigagee, whether heren or by
\.jow conterred, and may be enforced concuirently therewith, that no waiver by the Mortgagee of performance of any ‘oveaant herein or 1n savd obhigation contaned shall
thereafter in any manner affect the night of Mortgagee 1o require ot enforce performance of the same or any other of si @ covenants, that wherever the context hereot
requires, the masculine gender, as used herein, shall include the feminine and the neuter and the sinqular number, 3¢ uied herern, shatl include the plural, that all rights
and obligations under this mortgage shall extend to and be binding upon the respective heits, executors, aMINSIators, surLes.ors and assigns of the Mortgagor, and
the successors and ass:gns of the Mortgagee. and that the powers hetein mentioned may be exercised as often as occasian ther»for 2iises

M That in the event the mortqagos s a duly orgamzed corporstion, the mortgagor does hereby waive afl rights of redempl:on Joa (he event the mortgagor is a cor-
porate trustee, and the impravements on said real estate contain four or more dwelling units, the mortgagor does hereby waive all vagiis. ol redemption,

1n witness whereo!, this morigage 1s executed, sealed and delivered this day of February 9 .AD 19 90
(SEAL) Y X/() v K—-ai{ (SEAL]
" . ~ ) t
RN EPER
(SEAL) ! 4 F 2 N ‘h_ﬁ (4 ll (SEAL)
] f

1

Mary E. Kenngdy .

STATE OF Illinois

COUNTY OF Cook i

b The Undersigned, @ Notosty Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT Donald J Kennedy and Mary E Kennedy

S
s
h bcr'!unoUv known to me to be the same person whose name s are subsciibed 10 the foregoing instrument,

-

'gsared betore me this dsy in person, and acknowledged that t hey signed, seated and deliveced the sgid nstrument
7
'

!I their free and voluntaty act, 101 the uses and put poses therein set tocth, including the telease and waiver of all

s
s upder any homestead, exemption and valuation laws.

under my hand and Notarial Seal, this CAD 19 90
INSTRUMENT WAS PREPARED BY- OFFICIAL SEAL
Ist Nat'l. Bk. of Hoffman Estatcs FR{DERiCKS
2200 W. Higgins Rd. : JANE'T L; SELLLINLIS
Hoftman Estates, 1l., 60195 My Commas‘sioil Esprices. APsnd 293,




