NON-UNIFORM CpVv NS BT cifjer foven 1 Hfws:
I9. Acceleration; [Re F'Fl; n #&Eﬁrmﬁxmion following Borrower’s
breach of any covenant or ment i this Security Instrument (buf not prior to acceleration under paragraphs 13 and 17
uniess applicable iaw provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
defauit; (c} & date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;
and d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-
existeace of a defanit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option mtay require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, inclading,
but not limited to, resxsonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph (9 or abandonment of the Propecty aud at any tine
prior to the expiration of any period of redemption followiug judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall-be entitled to enter upon, take possession of and manage the Property and to collect the renis of
the Property including those past due. Any renis collected by Lender or the receiver shall be applied first to payment of the
cosis of management of the Property and collection of rents, inciuding, but not limited 1o, receiver’s fees, premiums on
reseiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Uipon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrqwer shali pay any recordation costs.

22. Waiver of Homestead. Borrowec waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Iniiruinent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the coyinants and agreements of this Securily Instrument as if the rider(s) were 2 part of this Security
Instrument. {Check 7pplicable bax(es)}

{71 Adjusiable Fpic, Rider 1] Condominium Rider [T} 24 Family Rider
{1 Gradusted Payrier. Rider (] Planned Unit Development Rider

[) Other(s) [specity}

BY SIGNING BELOW, Borrawe. -koepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed £y Borrower and recarded with i

{Seal)
~—8arrower

x Oy b e (Seal)

Tariani MarceIlT1iio Borrower

{ Seal)
-Botrowear

{Seal)
-Borrowear

{8pace Balow This Line For Acknowledgime it}

County ss:

,» a Notary Public in anc for s»id county and state,

do f:efﬁby certify tha.tl (P:u)j v »’mﬁﬁﬂlw 1‘_-,, magann T~ ﬂklrce,.f;/‘pj

« personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appesred before me this day in person, and acknowiedged that 1‘- he 7

signed and ﬂeliﬁérgd the séid;:‘nstr_umem u#5 '~~(J\@ i frce and voluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this Sih day of \jqnuan./ L1990

N M (P,

Motary Public

My Commission expires:

£0LELNDG
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MORTGAGE

THIS MORTGAGE {“Security Instrument™)is givenon January 8.
19 90 Themortgagoris Paul V. Marcellino and Mariann T. Marcellino, his wife

(“Borrawer™). This Sccurity Instrument is given to Westbank/Naperville

]

which is organized and cxivtr g under the laws of state of Illinois . and whosc address is
1112 South Washiig+4-;, Naperville, Illinois 60566
(""Lender').
Borrower owes Lender the principal sum of Twenty Two Thousand Eight Hundred and 10/ 100 ———m e
: Dollar»(37.3.$22,800.00 Y. This debt is evidenced by Borrower’s note
dated the same date zs this Security Instrumen? {*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on January 8, 1995 This Security Instrument

secures 1o Lender: (a) the repayment of the ocbt cvidenced by the Note, with interest, and all renewais, extensions and
modifications; (b) the payment of all other sums, wi'h interest, advanced under paragraph 7 fo protect the security of this
Security Instrument; and (€} the performance of Bor ov er's covenants and agreements under this Security Instrument and -
the Note. For this purpose, Bosrower does hereby mori7; =2z, grant and convey te Lender the following described property

located in Cook County, lllinois:

Lot 277 in Spring Cove Subdivision-West, a Svbdivision of part of the Southeastl/4,
Shuthwest 1/4 and Southwest 1/4 of Section zP, Township 41 North, Range 13, East of the
Third Principal Meridian, Recorded February 21, 1978 as Document Yo. 24333543.

P.I.N. 07-28-410-001

900757013

which has the address of 1104 Beachcomber , Schaumburg .
{Street] {City)

1inois 60193 {(“Propertv Address™);
[Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property. snd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be cavered by this Security lustrusnent. All of the »”
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of recor
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to any =
encumbrances of record. &

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wit
limited variations by jurisdiction to constitute 2 uniformn security instrument covering real property. '4

HWLINOIS—Single Family—FNMA/FHLMC UNIFORM iNSTRUMENT f'/ form 3014 12/83
NFC FORMD SERVICE, IMC.
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremem for the
insurance lerminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.

8. Inspection. lender or its agent may make reasosntable entries vpon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim Tor damages, direct or conseguential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the foliowing fraciion: (a) the total amount of the sums secured immediately
before the taking, divided by () 1he fair market value of the Property immediately before the taking. Any balance stiall be
paid te Borrower. )

If the Prarerty is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condempor offers to
make an award Cr sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender 15 authorized to collect and apply the proceeds, al its aoption, either to restoration or repair of the Propeny or
to the sums secured br-+his Security Instrument, whether or not then due,

Uniess Lend(r 2. Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date £: tt e monthly payments referred to in paragraphs 1 and 2 or change the amount of such pasyments.

10. Borrower Nut wileased; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatinu #£ the sums secured by this Security Instrumem granted by Lender 1o any successor in
interest of Borrower shall no: orerate 1o refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend fime for
payment or otherwise modify anortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowei s s a~2=ssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of ar preclude the eréreise of any right or remedy.

13. Successors and Assigns Bound: Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants asnd agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) 1scri-signing this Security Inssrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the teriri of this Security instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Eender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regare’ i the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I{the {oan secured by this Securily Instrument is subject to a law whick sets maxitum Joan
charges, and that law is finally interpreted so that the intwveiior other loan charges collected or to be collected in
connection with the loan eaceed the permitted limits, then: (al ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted fimit;.and, (b} any sum) already coliected from Borrower which exceeded
permitted - limits will be refunded to Borrower. Lender may choose 20 uske this refund by reducing the principal owed
under 1the Note or by making a direct payment to Borrower. If a refund redvces principal, the reduction wilf be freated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. I enactment or eaxpwation of applicable laws hay the effect of
rendering any provision of the Note aor this Security Instrument unenforcenble »zcurding (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Yasizunwnt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicpsapecified in the second paragraph of
paragraph 17.

14, Naotices. Any notice 1o Borrower provided for in this Security Insirument : hallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rolice shull be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice tr-Lznder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notire to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower oy Lenocr wiizr given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lurv zaid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instzument or the
Moie conflicts with applicable law, such conflict shall not affect other provisions of ihis Security Instrumen’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. BRoarrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borvower. If all or any part of the Property or any
interast in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior wrilten consent, Lender may. at its option, reyuire immediate payment in full of all sums
secured by this Securily Insirument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period
of not less than 30 days from the date the notice is delivered oF mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withour further notice or demand on Barrower.

13. Borrower's Right 10 Reinstate, If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing 1his Security Instrument. Those conditions are that Borrower:
(a) pave Lender all sums which then would be due under this Security lustrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays al} expenses incarred in enforcing this
Security Instrument, including, but not Jimited to, reasanable attorneys’ fees; and (d) takes such aviion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatemicnt by
Borrower, this Security Instrument and the cbiigations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

£0252006




