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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on February 12,
19_90 . The riariiagor is _CHARLIE BANKS AND MARY C. BANKS, married to each obhep¥*xwwkki

**ttt*tw*ttiiw**t*i****t****** (“Borrower™), This Sccurity Instrument is gm_ﬂ to Chasg_Manhalian
" Fine: *cir‘ i Bervices, inc. d/b/a Chasa Manhalian of illinols , which is organized and existing
under the laws of .. State of Delaware and whose address is
_._ .. 707 Skokie Bivd., Northbrook, fllinols 80062 “Lender”
Borrower owes Lcndcr ths D»‘]nc1pa| sum of' THREE HUNDRED SEVENTY-ONE THOUSKT:'D ma H'[ RED F FTY
AND NO/1QQ*A*dhkhdi e s Xuk Dyolars (U,S. $_371,250.00 __ ), This debu is evidenced by Borrower's note
dated the same date as this Secarity Instrument (“Note”), which provides for monthly payments, with the full debt,
if not paid carlier, due and pay:bic on February 12, 2000 . This Security Instrument
secures to Lender: (a) the repayment ef the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all th.rsums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and {¢) the perforriance of Borrower’s covenants and agreements under this Securily Instrument
and the Note. For this purposc, Borrower ¢ oes hereby mortgage, grant and convey to Lender the following described
property located in oK County, illinois:

LOT 5 IN MC LEAN RESUBDIVISIDN .BEING A SUBDIVISICON OF BLOCK 5 IN DEARBORN PARK UNIT
NUMBER .2, SUBDIVISION OF SUNDRY LOTS ““D VACATED STREETS AND ALLEYS IN PART OF THE
NORTH EAST 1/4 OF SECTION 21, TOWNSHIFP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL_INOIS.

1LL§N[‘|S
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which has the address of 1301 S. Federal St. , Chicago

{Street) (
60605 (“Praperty Address™); P.I.N. 17'2"210‘6‘{%'0000
(Zip Cade)

[ilinois

- Together With all the improvements now or hereafter erccted on the property, and all casements, rights,
appurlenanccs. renis, royalties. mineral; oil and gas rights and profits, watcr rights and stock and all fixtures now
or hereafier a part of the propesty. All replacements and additions shall also be covcred by this Security [nstrument.
All of the foregoing is ‘referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to morigage,
grant and ccnvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defcnd general]y the title to the Property agalnst all claims and demands, subject to any encum-
brances of record.

. This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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{1 Lender required marigage insuacatice as a condition of making the loan secured by this Secumy lnﬂrumcm, Borrower
shail pay the premivis required 1o malniain the insurunce in effect until such 1hne as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

& Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of oy prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim For damages, direct or.consequential, in connection with
auy condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hereby assipned
and shall be paid to Lender.

In the event of a total taking of thc Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the toral amount of the sums secured 1mmedta!ely before
the taking, divided by (b) the fair market value of the Property immedinlely before the taking. Any balance shall be paid
to Borrower,

11 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice
i given; Lender is authorized to collect and apply the proceeds, al ils option, cither 1o réstoration or repair of the Property
-or 10 the sums secured by this Sccurity Instrument, whether or not then. due. .

Unless Lender and Borrower otherwisc agree in writing, any application of procceds 10 pnnclpal shall not extend
or postpone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of such payments,

10. Borre/wer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or medification.
of amortization of e sums secured by this Security Instrument granted by Lender {0 any successor in interest oi Borrower
shall not operate to/celease the liability of the original Borrower or Borrower's successors in- interest. Lender shall not be
required to commence prrceedings against any successor in interest or refuse to extend time for payment or othérwise modify
amortization of the sums senured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in inciest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
or preclude the exercise of any right or remedy.

1i. Successors and Aszigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreementis of this
Security Instrument shali bind gnd benefit the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property-arucr the terms of this Security Instirument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; a»G{c} agrecs that Lender and any othcr Borrowcr may agree Lo extend, modify,
forbear or make any accommodations with regard to the terms of this Sct.urity lnstrumem or the Note without that Borcower’s

consent.

12. Loan Charges. If the loan secured by (pis Security Instrument is sub;cct to a law which sets maximum loan
charges, and that taw is finully interpreted so that thi in_erest or other loan charges coilected or to be collecied in connection
with the toan exceed the permitied lintits, then: (g} any souii loan charge shall ke reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already ~<llected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make thii relind by reducing the principal owed under the Note or by
making a direct peyment to Borrower. If a refund reduces peincipal, the reduction: will be treated.as a partial prepayment :

without any prepayment charge under the Note, ]
13. legislation Affecting Lender’s Rights. If enactment or ex'*lrahon or applieatﬂe laws has the effect of renderms

any provision of the Note or this Security Instrument unenforceable tee o hng to iis terms, Lender at its'option, may require
immediate payment in full of all sums secured by this Sccurity Instrument sar. may invoke any rémedies permitied by paragraph
19, If Lender exercises this option, Lender shall take the steps specified ia the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Securi'; ‘instrument shall be given by dchvermg itor by

mailing it by first class mail unless applicable law requires use of another melhor Th= notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any natice o Lender shatl be given by first class .
mail o Lender’s address stated herein or any other address Lender designates by «iotive to Borrower: Any notice pmvidcdi
for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this
paragraph.
15, Govcrnmg Law; Severablhty This Security Instrument shall be governed ‘o federal law and the law of the
jurisdiction in which the Property is located. In the event thatl any provision or clause of this'Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Securitv.Iastrument or the Nole
which can be given effect without the confticting provision, To this end the provrsmns of this Security Instrument and the
MNote are declared to be severable,

I6. Borrower’s Copy. Borrower shall be given one conformed copy of the-Mote and of thil Sconvhty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Borrower shall-not sell, convey, fransfer or assign
(a) the Property or any interest therein or any part thereof, or (b) the beneficial mleresl in Borrower 1 Borrower is niot
a natural person wheiher by operation of law or otherwise, without the prior wrnlten consent of Lender. (n/he event of
such a sele, conveyance, transfer or assignment, Lender may, at i1s optios, reguire immediate payment in fuil of all sums
secured by this Morigape. However, this option shali not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrument.

il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of noi less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower thils 10-pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand.on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain cortdmons, Borrower shall have the nght to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale of tire Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions
ure that Borrower: (a) pays Lender all sums which then would be due under this Security Instruments and the Note
had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Secunty Instrument, including, but not limited to, reasonable antorneys! fees; and (d) takes
such action as Lender may reasonably require 1o assure that the lien of this Secumy Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Enstrument shalt continue unchanged, -
Upon reinstatement by Borrower, this Security Instrumer:: and the obligalions secured hereby shall'remain § ully effec-
tive as il no acceleration had occurred. However, this right to reinsiate shall not apply in the case ol‘ accelerauun

under paragraphs 13 or 17,
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