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MORTGAGE Loan No. 30072-4

THIS MORVGAGE ("Security Instrument®) is given on January 23 1990
the Mortgagor is MARTIN CRUZ and RAQUEL CRUZ , HIS WIFE
("Borrower"). This Securily instrument is given 1o SECURITY FEDERAL

SAVINGS AND LOAILAS2NCIATION OF CHICAGO , which Is organized and exisling under the laws
of the United States ¢! &rerina, and whose address is 1209 North Milwaukee Avenue, Chicago, Hlinois 60622 (“Lender*).
Borrower awes Lender the piticipal sum of One Hundred Thousand and no/100

Dollars (U.S. $ 100,000.00 ). This debt is evidenced by Borrower's
note dated the same date as ttis Security Instrument (*Note®), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie oii” rebruary 1., 2005 this Securlly Instrument
secures to Lender: (a) the repayment (5 11a.debt evidenced by the Note, with Interest, and all renewais, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo protect the security of this
Security instrument; and (¢) the performance Ot Byrower's convenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does i:erebv mortgage, grant and convey to Lender the following described property
located in COOK Crunty, Minols:
THE SOUTH 2/3 OF LOT 12 AND THE 1«ORTH 2/3 OF LOT 13 IN BLOCK 7 IN T.C. PEASE'S
SUBDIVISION OF THE EAST 1/2 OF THE €4ST 1/3 BEING THE EAST 30 ACRES OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. PIN# 13-30-329-036-0000

3Co75332

which has the address of 2426 N. NEWCASTLE CHICAGO
(Street) {Chy)

Winois 60835 (*Property Address");
[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of property. All replacements and additions shalt alsc be covered by this Socurity Instrument. All of the
foregoing Is referred to in this Security instrument as the “Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumberances ol record.
Borrower warrants and will defend genercally the title 1o the Property against all claims and demands, subject to any
encumberances of record.

THIS SECURITY INSTRUMENT combines unlform covenants tor national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily instrument,

Borrower shall pay the premium required to maintain the insurance in effect untit such time as the requriement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Socurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the surns sacured immediately
belore taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrwer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
to the sums seruixd by this Security Instrument, whether or not then due.

10. Goi=ower Not Released; Forebearance By Lender Not a Waiver. Extension of the time for payment to
principal shall not axtend or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in Interes. of Borrower shall not oeprate to rolease the liability if the original Borrower or Borrowor's successors in interest.
Lender shall not be reciirei to commence proceedings against any successor in inlerest of refuse to extend time for
payment or otherwise mud? . emortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or 3oz cwar's successors in interest. Any forebearance by Lender in exercising any right or remedy
shall not be a waiver of or recivie the exercise of any right or remedy.

11. Successors and “ssigns Bound, Joint and Several Liability; Co-signers. The covenants and agrecments
this Security Instrument shall bind and Genefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenant>-4n. agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)-'c-co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property undei the \erms of this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, that Borrower's consent.

12. Loan Charges. W the loan secuicd Uy, this Security instrument is subject 10 a law which sets maximun loan
charges, and that law is finally interpreted so that tha iturest of other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, ther.: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (t; an; sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaose.to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f ¢ reund reduces principal, the reduction will be Ircated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enictnem or expiration of applicable laws has the elfect of
rendering any provision of the Note or this Security Instrument unenforceab’s according to its term, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ir st-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optlon, Lender shall take the cicns spocified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumint.shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. Tre wotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nitics to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by noice {o Borrower. Any notlice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be given by feder(| law and the law of the
jurisdiction in which the Property is iocated. in the event that any provision or clause of this Security-liis’.urent of the
Note conflicts with appiciable taw, such conflict shall not affect other provisions of this Security Instrument or-the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiurien! and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuilly Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrowar. 1If all or any part of the Property or a
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its otion, require immediate payment in full of all sums
secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise s prohibited by
federa! law as of the date of this Security Instrument.

if Lender exercies this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secued by
this Security Instrument. If Borrower fails to pay these sums prior to expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Proeprty pursuant 1o any power of sale contained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:

{a) pays Lender all sums which then would be due under this Security instrument and the Not had nof acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomey's fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if no acccleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 uniess applicable law provides otherwise). The notice
shall specity; (a) the defauit; (b) the action required to cure default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceedings and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedings the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full ot all sum
secured by this Security instrument without further demand and may foreclose this Security Instrument b
judiclal proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies

provided in this paragraph 19, including, but not limited to, reasonable attorney's fees and costs of title
evidence.

20. Lander in Possession. Upon acceleration under paragraph 19 or abondonment of the Property and at
any time prior to the expiration of any period of redemption following judiclal sale, Lender {In person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

Property and t~/ collect the rents ofthe Property including those past due. Any rents collected by Lender or

the receivay. s nalt be applied first to payment of the costs of management of the Property and collection
of rents, Inclirding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atto
fees, and then to the sums secured by this Security Instrument.

21. ReleasrP. ‘Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument withzu’ charge to Borrower. Borrower shall pay any recordation costs.

Walver of Horse’2ad. Borrower walves all right of homestead exemption in the Property.

Riders to this Sacurity instrument. if one or more riders are executed by Borrower and racorded togethar with
this Security instrument, the cove i#~is and agreemetns of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreem-~ts of this Security Instrument as if the rider(s) were a part of this Security

instrument. [Check applicable box{es)!
[JAdjustable Rate Rider {_Jcondominium Rider [Jo-4 Family Rider

[Jaraduated Payment Rider ((anned Unit Deveiopment Rider
(Jothers)( (specity)

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordrd vvith it.

&

~ QFFICIAL SFEAL §
MARTHA PATRICIA RAMIREZ
NOTARY PUBLIC, STATE OF ILLINOIS

STATE OF ....ILLINQIS..............
;55: MY COMMISSION EXPIRES /¢1/93

COUNTY OF ..C00%K....urerenne

1, MARTHA PATRICIA RAMIREZ . a Notary Public in and for said county and state, do hereby certify that
MARTIN CRUZ and RAQUEL _CRUZ . personally appeared

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrumont,
have executed same, and acknowledged said instrument to be their/his/her free and voluniary act and deed and that
they/he/she executed said instrument for the purposes and uses therein set forth.

S
Witness my hand and official sea! this 237" day of J anceay 48 70

My Commission Expires: m e Ho— Zga‘(f(.w W/
d

Notary Public

This instrument was prepared by N OF CHICAGOQ
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