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Loan # 29957%4
MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on [ SoXuary Bth
19 9C The mragagor is
CHARLES F. FARRELIL, JOAN FARRELL, His Wife and FRANCES UZEK, A Widow

(**Borrower™ ). This Serarity Instrument is given to
Migwest Funding Jorporaticm ..
which is organized and exisis, under the laws of the Stave of Iilinols
1020 3ist Street Siive 401, Downers Grove, Illingis §051%

. and whose address is

{“Leader™).

Dollars (Us:s  40.000.00 ). This deb1 is cvidenced by Borrowes™s noze

dated the same date as this Security Instrum snt ( *Note*), nhich provides for monthiy payvments, with the full debi. if noi
paid caridier, due and payable on March ist, 2020 This Secusity Instrument
secures to Lender: (2) the repavment of the debi evide icud by the Noic, with interest. and ail sencwais, exiensions and modifica-
tions: (b) the pavment of all other sums, with interos?, “dvanced vnder paragraph 7 10 protect ihe security of this Secudty
izsirument: and (c) the performance of Borrower™s cov( niants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grzar and convey 10 lender ihe foliowing described propenty
located in QOO Couniv, Hinois:

10T 44 IN NATALIE SUBDIVISION UNIT 2, A LUNOIVISION OF PART OF THE SCOUTHWEST i/4

OF THE MORIEWEST 1/4 OF SECTION 16, TOWNRSHIP 46 MNORTH, RAICE i3, ZAST CF THE

TUIRD PRINCIFAL MERIDIAN, IN OOCK QUUNTY, ILLUMIS.

Item § 28-16-106-021

154386 SOUTH BETTY AMN LA

{Strect)
60452 *Properiy Addoess™):

{Zip Cede]

which has the address of

{liinois

TOGETHER WITH all the improvements new or hereafier erected on the properiy, and ail casements. righis, ap-
purilenances, rents, rovalties, mineral, oil and gas rights and profits, waicr rights and stock and all fixtures now or herealfter
a part of the praperty. All replacements and additions shall also be covered by this Security Iasirument. All of the forezoing

is referred 10 in this Security Instrument as the “Propernty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the righi 1o mort-
gage, grant and convey the Property and that the Propeny is unencumbered, except jor cacumbrances of secord. Borrower
warrants 2nd will defend generally the titie to the Property against all claims and demands. subject 10 a2ny cncumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis §01 naiional ust and non-uniform covenants with limiled
variations by jurisdiciion 10 constituie a uniform securiiy inStrument covering reai property.

LUING!S — Singie Famity —FNMAIFHLMC UNIFCRM INSTRUMENT
B -60L} 5o VIAP MORTGAGE FORMS = (3131253.8700 = {80552 7231
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the prin-
cipal of and iaterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 @ written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) equal 10 one-
twelfth of: {a) vearly taxes and assessments which may auain priority over this Security Insirumeni: (b) vearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and {d) yearly morigage insurance
premiums, if any. These items are called ““escrow items.”" Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts ef which are insured or guarantecd by a federat or
state agency (including Lender if Lender is such a2n institution). Lender shall apply the Funds to pay the escrow items. Lender
may noi charge for holding and applying the Funds, analyvzing the account or verifving the escrow items. anless Lender
pays Borrower interes: on the Funds and applicable faw permits Lender to make such 2 charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any inierest or carnings on the Funds., Lender shall give 1o Bor-
rower, without charge, an annua! accounting of the Funds showing credits and debits 10 the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
{astrument. .

if the amount of the Funds held by Lender, together with the fuiure monthly pavmen:s of Funds payvable prior 1o the
due dates of the &s-row items, shall exceed the amouni required 10 pay the escrow iems when due, the excess shati be. at
Borrower’s opioty ¢ither promptly repaid to Bo:rower or sredited 1o Borrower on monihly pavmenis of Funds. 1f the amount
of the Funds held Ly f ender is not sufficient to pay the escrow items when due, Borrower shall payv 10 Lender any amounit
necessary to make Lp tae deficiency in one or more payments as required by Lender,

Upon payment in ull of all sums secured by this Security Iastrument, E.ender shall promptly refund to Borrower any
Funds heid by Lender. I1 vider paragraph 19 the Property is sold or acquired by Lender, Lender skall apply, no {ater than
immediately prior 10 the saic o7 112 Property or its acquisition by Lender, any Funds held by Leader at the time of applica-
tion as a credit against the sumrs szcured by this Security Instrument.

3. Application of Payments. | Y.iiess applicable law provides otherwise, 2l payvmenis reccived by Lender undes paragraphs
I and 2 shall be applied: first, to late cliarges due under the Note; second, 10 prepavment charges due under the Noie; third,
o amounts pavable under paragraph 2. S urth, to inicrest due; and last. 1o principal due.

4. Charges; Liens. Borrower shall pay all 2nxes, assessmenis, charges, fines and impositions atiributabie to the Proper-
ty which may attain priority over this Securi.y In.trument, and ieaschold pavments or ground rents, if any. Boirower shail
pay these obligations in the manner providec ip paragraph 2, or if not paid in that manner, Bosrower shall pay them on
1ime directly 10 the person owed pavment. Boroonizz shall promptiv furnish 10 Lender all notices of amounis ta be paid
under this paragraph. If Borrower makes these payvments dicectly, Borrower shall promptly furnish 10 Lender roceipts evidencing
the paymenis.

Borrower shall promptly discharge any lien which has y oty over this Sccurity Instroment ealess Borrowsr: (@) agrees
in writing to the payment of the obligation secured biy the lien in a manner acceptable 1o Lender; (b) contests in good faith
the iien by, or defends against enfercement of the lien in, legal urocedings which in the Leader™s opinion operate to prevent
the enforcement of the fien or forfziture of any part of the Propori; or (¢} securss from the hoider of the lien an agreement
saiisfacrory to Lender subordinating ihe lien 1o this Securiiy Instruiier If Lender deizrmines that any pari of ihic Properiy
is subject 10 a Hien which may atiain priority over this Security instruiwop | Lender may give Borrower a notice identifving
the lien. Borrower shall satisfy the lien or take one or more of the actions (o1 orth above within 10 davs of the giving of nosicz.

5. Hazard Insurance. Borrower shall keep the improvements now ¢xisiing or hereafier erected en the Properiy insured
against less by fire, hazards included within the term “‘extended coverage™ and any aiher hazards for which Lender requites
insurance. This insurance shall be maintained in the amounts and for the pericdsth?( Lender requires. The insuranoe carrier
providing the insurance siizll be chosen by Borrower subject 1o Lender's approval wlach shali not be unicasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a s7undard morigage clause. Lender
shall have the right to hold the policies and renewals_ If Lender sequires, Borsower shadl 7 sinziiy give io Lender all receipis
of paid premiums aad renewal notices. In the event of ioss, Borrower shall give prempt notic: 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptiv by Borrower.

Liniess Lender and Borrower otherwise agree in wriling. insurance procecds shall be appiic d 10 resiozation or repais
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunitvus ot lessened. I the
resioration or repair is not economically feasible or Lender’s security would be iessened, the mnsurcac. pioceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not 1hean due, with any excess paid o' @eotower. If Bor-
rower abandons the Properiy, or does not answer within 30 days a notice from Lender thial the insurance corrc has offered
10 settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the procecds 10 repair or re o0 ¢ the Prop-
€T1i¥ or ic pay sums secured by this Security Instrument, whether er not then due. The 30-day period will begin wher the

.’\
[§)

t‘ LLQO

1
botd 4

notice 3s given.

Uniless Lender and Borrower otherwise agree in writing. any application of preceeds 0 prindpal shkall not exiend or
postipone the due date of the monthiy pavmenis referred 10 in paragraphs | and 2 or change the amount of the paymenis.
if under paragraph 19 the Proper:y is acquired by Lender. Borrower’s right te any insurance policies and procceds resulling
from damage 1o the Property prior 10 the acquisition shall pass 1o Lender 10 the exien? of ithe sums sccured by this Secuniy
Instrument immediaicly prior to the acquisition.

6. Preservation and Maiatenmance of Property: Leascholds. Borrower shall not destrov, damage or subsiantialiy change
the Property, allow the Property to deteriorate or commit wasie. 1f this Security Insirument is on a lcaschold, Borrower
shall comply with the provisions of the lcase, and if Borrower acguires fere 1itle 10 the Property, 1the leaschold and fee ttle
shali not meree unless Lender agrees to ihe merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. 17 Borroner fails 10 pesiorm the covenants and
agreements conained in this Security Iastrement, or 1here is a Icgal proceeding that may <demificantly afiect Lender’s righis
ia the Propertv (such as a proceeding in bankrupicy, probate, for condemnaltion or 10 enforce laws or rerulations), then
Lender may do and pay for whatever is necessary 10 proiect the ialue of the Property and Lender’s righis in the Properniy.
Lender™s actions may include paving any sums secured by a lien which has pricrity over shis Security Inszrmument. appearing
in court. paving reasonable atiorneys® fees and eniering on the Property 10 make repairs. Although Lender may 12k2 action
under this paragraph 7. Lender does not have io de so.

Any amounis disbursed by Lender under this paragraph 7 shail become additional debi of Borrower secuiad by ihis
Security instrument. Unless Borrower and Lender agree 10 other termis of payment, ithese amounts shall bear inlerest from
the date of disbursement at the Note raic and shail be pavable, with interest. apon notice from Lender 1o Borroners roquesiing

WRTPRRber ASSESSED BY LENDER [N COMNECTIONR WITH BORROMER®S ENTERING INTO THES SECURITY INSTRIMENT TQ PAY
THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CRARGE FOR PURPOSE OF THE PRECIDING SENTENCE.
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