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State of Illinois . FHA Case Wo.
’ Mortgage 131:89903256-7013

L

This Indenture, made this 97H dav of FEBRUARY L, 19 90 , between
MARC P. BEACHLER AMND MARCY X. 8SFACHLFR, HUSBAND AND WIFE,
. Morigagor, and
CENIRUST MORTGAGE CORPORATION
a corporation organized and existing under the taws of CALIFGRNIA . Mortgages.
Witnesseth: That whereas the Mortgagor is jusily indebied to the Mongagee, as is evidenced by a certain promissory note bearing even
date herewith, in the prindipal sumof  S1%TY EiGHT THOUSAND ONE HUNDRED NINETY SIX AND KO/190
Dollars (§ 63,196.90
TFN

5,[&.4239;134'

payable with interest 7 thc rate of
and made pavablc 10 the order of the Mortgages 21 its offie in

g 4 bal .
= Case s a m’n RYE., DFER 1ELD an‘fﬁap??' 32142 o
at such other place as the 1 may designale n mdﬁwud.ﬂtsmdmnmla:ﬁmm;nﬂbkmmmof
Fi¥E RUNDRFD ;H’fF?‘l FIGHT AHD L?/lGO

Doltrs (5 598.47 )
onthe fistdayof  APRIL L1990, and 2 Bke sum on the first day of each and every moath thereafter unsi the note
:sﬁzllvpﬂiisc?{wqxﬂm:}r’unlwrmtgofmmpalandma&.!fmtmm:d shall be dus and pavable on the first day
of .

Now, Therefore, the said Mortgagor, for the betor seauring of the pavment of the saxd princpe) sum of money and intees and the pefomence
of the covenanss and agresments herein contained, does iy these presenis Mortgege and Warrani unio the Morigagee, its Suocessors of 2553,
the folowing described Real Estate sinuate, lying, and beirg i #lie county of ex
and the State of [Hinols, 10 wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AXD MADE A PART HEREOF

P.I.X.:
FH Assumption Rider attached and cde A prt hereto. . DEFT-QL RECORDING 51825
See aty FH2 Bccaleration Rider. . TH#A444  TRpn 3GBY G2/16s9¢ 18:48:06
KELED »—POO775460
Coo¥, COUNTY RECGPRUER
i68 YEINETH CIFQE
BGIN, 1. 50120

3007560

c3J377560 DD :
| \U |
v

Together with all and singudar the tenements, hereditaments and appuricnances theraunio bdonging, and the rexis, tswxs, and profis thereod;
and all apparatus and foxtures of every kind for the purpose of supphiang or disuibuimg heat, Bght, waia, or power. and all plumtang and
other fixtures i, or thar may be placed in, any building now of hereafter standing on said fand, and ako ali ihe estate, right, ttde, and mtorest

of the sxid Morigagor in and o said premises.

This form s used in connection with morigages insured undar the one- 10 four-lamily programs of the National Housing Azt which recrare
2 One-Time Morigage Insurance Premium payment {including sections 203(b} and li}} in accordance with 1he regulatians for those programs.

HUD-92116-M.1 {9-88 Edition)
Page 1014 24 CFR 203.174a)
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To Have and to Hol the above-describzd premises. with the
appurtenances and {ixtures, unto the said Morigagee, its successors
and assigns, forever, for the purpeses and uses herein set forth, free
from all rights and benefits under and by vinue of the Homestead
Exemption Laws of the State of Ilinois. which said rights and
benefits o szid Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenanis and agrees:

To keep said premises in gocd repair, and not to do, or permit to
be done. upon said premises, anything that may impais the value
thereof, or of the security intended to be effected by virtue of this
instrument: not to suffer any lien of mechamics men or material
men 1o attach 10 said premises: 1¢ pay to the Mortgagee, as
hereinafter provided, unt?l said nore is fully paid. {1 a sum suffi-
cient o pay all 1axes 2o 2.sessments on said premises, or any tax
or assessment that may be levied by authority of the State of 1I-
linois. or of the county, towy, village, or city in which the said
land 15 situate, upon the Mortggo) on account of the ownership
there of; (2) 2 sum sufficient to-x.=p all buildings that may a1 any
time be on said premises, during the-coiiipuance of s2id in-
debtedness. insured for the benefit of thz Mortgages i such forms
of insurance. and in such amounts, as ma;¢ required by the
Mortgagee.

in case of the refusal or neglect of the Monigaror to make such
payments, or to satisfy any pnor lien or incumbrance otbr than
that for taxes or asssssments on said premises. or 10 x=zp. =aid
premises in good sepair, the Morigages may pay such 1aies
assessments. and insurance premiums, when due. and may iiake
such repairs (o the property herein merigaged as in its discretiCa i
may deemn necessary for the proper preservation thereof. and any
moneys so paid or expended shall become so much additional i
debredness, secured by this mortgage. 10 be padd out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It 1 expressly provided. however iall other provisions of this
mortgage 10 the contrary potwithstandingl. that the Montgagee
shall not be required nor shall it have the right 10 pay. discharge.
OF r2mOve any lax, assassiment, or fax lien upon or against the
premises deseribed herzin or any part thereof or the improvement
situated thereon. so jong as the Mortgagor shall, in good faith, con-
test the same or the vahdity thereof by appropriate fegal pro-
ceedings brought in a court of competent jurisdiction. which shall
operaie 10 prevent the collection of the 1ax, assessment, or lien so
coniesied and the sale or forfeiture of the said premises or any parnt
thereof o satsfy the same.

And the said Mengagor further covenants and agrees as follows:

That he will promptly pay the principal of and interes: on the
indebisdness evidenced by the said note, at the times and m the
manner therzin provided. Privilege is reserved to pay the debr in
whole o in part on any installment due date.

That. together with, and in 2ddition 1o, the monthly payments of
principa] and nterest pavable under the terms of the note secured
herehy, the Morgagor will pay o the Mortgagee. on the first day
of each month unti} the said note is fully paid. the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and pavabie on policics of fire
and other harard insurance covering the mortgaged property, plus
taxes and assessments next dve on the mortgaged property «all as
estimated by the Mortgagee) jess all sums already paid thesefor
divided by the number of months 10 elapse before one month prior
10 the date when such ground rents, premiums, 1axes and
assessments will become dehinguent. such sums to be held by Mort-
gagee in trust 1o pay said ground rents, premiums. laxzss and

special awsessments; and

Al pavments mennoned in she preoeding subsection of this
paragraph and all pavments to be made under the nole weoured
hereby shall be added together and the apgiegate amoun! thereof
shali be paid by the Montgagor cach month in a singk peyment w
be applied by the Mortgagee o the following atems in the order i
forth:

i) pround rents. o any, 1axes, special asesanenis, fire, and other
hazard insurance promiams;

(i} interes: on the note secured herehy,

i) amontization of ihe principal of the @id note: and

v late charges.

Any deficiency in the amount of any such 2ggregate monthly pay
ment shail. unless made good by the Morigegor pnor 1o the doe
date of the near such payvment. consiiuate an eveni of default
under this morigeee. The Mortgzgee may collect a ~late charge”™
not ¢ exceed four cents 4¢3 for cach doilar (513 for cach pavment
mose than Tifteen (15 davs in arrears, 10 cover the CXUR EApCRse
involved in handiing delinouent payments.

If the total of the pavments made by the Morigagor under
subseciion fej of the preceding paragraph shall exceed the amouni
of the paymenis actually made by the Mongagee for ground rents,
1axes, and assessments, or isurance premanms, as the case may be,
such excess, if the loan is current. at the option of the Morigagor.
shall be cradited on subsequent payments 10 be made by the Mot
gagor. o1 refunded 10 the Mongagor. if. however, the monthiy
paviments made by the Mortgzgor under subsection (o of the
preceding paragraph shall not De sufficient to pay ground rents,
ixes. and assessments, oF insurance premiums, as the case may be.
when the same shall become due and pavable. then the Morigagor
giall pay 1o the Morigages any amoun! netessary 1o make up the
deqicieney. on or before the date when payment of such ground
1EN15.7437c5, ASSESSMERLS, or insurance premivrs shafl be due. I 2t
anv timeans Morigagor shall 1ender 10 the Morzgagee. in 2ccor-
dance with the provisions of the note secured hereby, full payvment
of 1he entiie debridness represeniad thereby. the Morngages shali,
in computing the amoan: of such indebiedness, credit to the ac-
count of the Morigasirany balance remaining in the funds ac.
cumulated under the proveinns of sutwection fa) of the preceding
paragraph. If there shall U2 »/Gefault undes any of the provisions
of shis morigage resuliing 12 puhlic sale of the premines covered
hereby. or if the Morigagae acquires 1he propeny otherwise afier
defavlt, the Mortzagee shall applv. a7'the time of the commence-
ment of such proceedings or at the tme Lh~property 15 otherwise
acquired, the balance then remaining in 2ix (snds accumulaied
under subsection 27 of the preceding paragemph-as 3 credit aganst
the amount of principal then remaining unpasd weder sand noic.

And as Additienal Security for the pavment of the indebiedness
2foresaid the Mortzazor does hereby assipn o the Mongagee all
the renis, msues, and profits new doe or which may hereafter
become dus for the use of the premises hereinabeve described.

That He Will Keep the improvements now csting or herezfier
erecied on the mortgagad proreriy. inusesd 28 mayv be required
fram ime 10 e by the Mongagee spaimg low by fire and other
harzards. casualies and condimgenaies in such ameunts and for such
renods a8 may be rogaired v the Mongagee and wall pav prosmype
Iy, when due, amy premnms on soch msaance provsion for pay
ment of which hat not deen made herginbefore Al mayrance duaf?
be carried i compames approved by the Mostgagee 2nd the
policies and renewab therent <hall be hekd by the Morigager an
have attached thareio juss pavadle clauses 1 favor of and in form
acceplable 1o the Morigagee In event of joks Monigagor will give
smmediaic notice hy mail 10 the Mortgagee, who may make piool

Page 20f 2
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FHA ASSUMPTION RIDRFR

. Thiz rider is made this 97TH day of FFARUARY . .
’ 1990 and amends the provisions of the Deed of Trust/Morigage, {the nefur
instrument} of the sane date, adds the fellowing provision:

any
e
“

The nmortygee shali, if peraitted by opplicabie law and with the p-ior

approval of A he Federal Housing Conmmissionzr, or his or her designee, declare

All sums secured by this mortgage to be immefindtely due and payadble if 2311 eor
e

no
part of the proge~ty is sold or otherwise transferred {other than by devise or N
descent} to A‘pulsiiiser or grantee who does not occfupy the preperty as his or

Bhar principal or secundary residence, or to & purchaser or graniee who does So

occupy the property but whose credit has not been approved in accordance with

the reguirements 2f the fomaissioner. .

IN W1TNESS BHEREDF, Trustor/Morcgisar has executed tf

-
w
U
L
1
“
.

Signature of Trustor({s)/Mortgagor{s}

s TR ~
- T e ey L
1 ~ ¥ 79,,,,..-_50:/%'

pART 7. BEACHLER — -3 -
- N )
.- P - Loy (\,._J . i =
i PGP S P SR R 7 g S A it 7
L - ffl""/ = »4,7'/‘1_ /,/-'_, s // d’; _i—'
BEALILER L]

ctuC - 5787 o




UNOEFICIAL COPY




3
#

UNOFEFICIAL COPY
9 - 27

7 .

FHA ACCELERATION RIDER

This Acceleration Rider @s made this 97y dn of fraguagy .39 gp .andis
incorporaicd inio and shali be deemed to amend and supplement the Monzage. Decd of Trast. er Deed 1o Secure
Debt (the “lastrument™) of the same daic given by 1he vndersipned (the “*Mornigagoer™} io secure the Mortgagor™s
Note (the “Note™) of 1he same daic 10 CENTRYST MORTGASE CNRPORATION

{the ~Morigapee™} and covering the property described in the Inarumen: 2ad locaied ai:

198 KENNETH CHRCLF
FLGIN, 1L 50120

1Pmerty Addipaed

AMENDED COVENANT. In addition 10 1the covenants and agreements meade in the Inarumen:. Morigazee and
Morigagor further covenant and agree as follows:

Borrower agrees Jaasshould this Securiy Instrument and the note secured theredy not be elizible for
insurance uader e/ National Housing Act within nine ty days from the date
hereof. Lender mav, at 375 option and noiwiibsianding amihing i Paragraph 9. sequire immedaaic
pavment in full of all sutizsesured by this Sccurity Insiroment. A writicn siatement of any authorized
agent of the Secretary daited suoseguent o ninety days from thc daie bereof.
declining {0 insurs this Security Ingtsument and the nole secured thereby, shall be deemied conclusive
proof of such incligibility. Nowwith<rinding the foregoing. ihis opiion may not be excicised by Lender
when the unavailability of insurance =40iely due 10 Lender’s fafjure 1o remur a morigage insuranse
premium 1o the seeretary.

IN WITNESS WHEREOF, the Morigagor has execuied s Aceeleraticn Rider.

/

(Seal) _ﬁﬁ/ /’,) el e et

Mongagor MART P FEBCHLER ~Modigagor

; A 7 e Vo : /‘ : i
Seal) S M T 2R AL (S
Mortgagor mARCY/L. BEACHLTR Mortgagor

£5:ien Original Onlyy
11'n515‘—C01-n*Y“°t‘ﬁ:Q££\"M-;3&r‘ fime Tom Sk ety

ﬁa,a-'"r-c"af .

TARY ACKNOWLEDGEMENEtary Fubiic in and foy said Loy
co herebx certi thas _ﬂ /{
ne-sc..a‘ nnown o 2T Lo te hm G- Z
subs t.-'i':)_, tc the foregeing innt™ -_--‘-f

cay in person, and ackpowlagsss .“mf_’_:.._(_/ i

i ;- end Loy
the said instrument as ..ci:'
uzes and purseses therein

&

Given under my handé and official seai, this 9 @g‘p
' LA’/ .
L(,W

Co -gé;mn Expires nETARY BENLID
[ J

IMPRESS
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VWP NDATGAGE FOAWS » (213053 %100 « (BOD-10T 1040




~ UNOFFICIAL COPY




-

UNOFFICIAL COPY

PARCEL 1: UNIT 703, /LDT 9 Iﬂ ﬁrﬁIWCTOh SQUrRE FIRST
ADDITICN,

BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE
9, EAST OF TEE THIRD PRINCIPAL M-R:Dlnh ACCORDING TO THE

PLAT THEREOF REZCORDED AS DOCUMENT lNUMBIR 26259968 AND
AMENDED BY DOCUMEINT NUMBER 265737:5.

PARCEL 2: EASTMINTS FOR INGREISS AND EGRISS FOR THI BINITX
OF PARCEL 1, AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS REICORDID ~S DOTUMENT NUMBER
25442191 AND AMENDED BY INSTRUMINTS

NUMBERS 25523804

TIME T0 TIME.

]

RECORDID #S DOCUMEINT
23881668 AND 26373744, AND AS AMENDZID rROX
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