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MORTGAGE

THIS MORTGAGE {**Security [nsirument'") is givenos  FEBRUARY & N N
19 90 Themcagagoris DONALD F. BETZIEL AND JEAN NETZEL, aﬂslmm

{“Borrower'*). This Security Instrument is given 1o WEST SUBURBAN BANK OF
DOWNERE GROVZ/LOMBARD o
. which-is organized-and exriny under the lawsof THE STATE OF ILLINOIS s R
2800 SOUTH PINI¥Y ‘
DOWNERS GROVE, [(ILTNOIS 60515
. Borrower owes Lender 1he princisn sum of
SIXTY FIVE TROUSAND 7D NO/100

Dollass U= § 65,000.00
datad-the same dage a5 this Securiny Instrur iant [ Moie'’), whieh provides fot mmtthhfglm
paid carlier; docand payable on. ma..a Yo 2005
secures: to. Lenders: (@) the repryment’ of the-dv~, .;v:lmned hy.,,us: Note; with: inteness; an
madifications; (b)Y the payient of all other-sams, w4 interest, advancad under paraghn
Secunity Insirument; mdiclﬂwwﬁmmmofnmawsmmmdmmm
the Mote. Forlh‘isputpasc Smwuwdmhwebymf—- arani and convey to Lender the
Ineated in

LG‘!‘ 11

ACCORBIM 'lﬁ THE PLAT OF SAiD SﬂBBM&IQH ‘tﬂm
1955 AS DOCUMENT NUMBER 16220008, IN €COO«t CAU » I

04-06-101-016
whicli has che address of 4126 PAMELA free] . N%:EIHEROOS .
Ninuis 63062 ["I’FOPL‘I'[_V Address’);
[y 4|

TOGETHER WITH all the improvements now or hereafter erected on 1he property, and all easememts;, rights,
appurtenances, reats, royalties, mineral, cil and gas rights and profits, water rights and stock and afl fixtures now or hereafter
a part of ihe property. All replacements and additions shall also be covered by this Security Insirument, All of the foregoing
is referred 1a in this Securily Instirnment as the “Propenty.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right 10
mongage, prant and convey 1he Property and that the Properiy is unencumbered, except for encumbrances of record:
Borrower warrants and will defend generally the (itle 10 the Property against ofl claims and demands, subject (o any
encumbrances of record.

THIS SECLRETY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with Ymited
variations by jurisdiction 10 constitute & uniform security instrument covering real property.

ILLINOAE — Single Fomily —~ FNMAFHLMGC UNIFORW INSTRUMENT Foeens 014 1EBI
q‘ﬂﬂu P VAR MOHTGAGL | ORME » o1 028 H100 « (RAGBI T 7793 Amanded 587
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11 1ender feguired mortgage insurance as a comblion of makmg the Joan secared by 1his Securny Instrument,
Horrew et shall pay the premiums reguared 1o maintain the insarance in effect uuttl sach ttme as the requirement for the
INSHTANCe Termates 10 aceofdanoe with Borrower's and Lender s written agreeme i or applicable law.

B. Imspection. [ cnder o 118 sgent many make reasonable entries upon and mspevctions of the Property. Lender
shali gree Borrower notice at the ime of o1 prior (o an inspecTion specifving reasonable cause for the inspection.

9. Condemmation. Thc provecds of any awicd of chum for damages, direct ur consequential, 1 connection with
ans condemnaton or other tabing of any part of the Property, oF for convevance in hicw of condemmation. are hereby
assigned and shall be pand 1o ¢ ender,

In the event of a total 1aking of the Property. the proceeds shall be applied 10 the sums secursd by this Security
Instrument, whether o1 not then due. with any excess pasd to Borrower. kn the event of o partial taking of the Property,
unless Borpower and Lender otherwise agree in wanng, the sums secured by this Secunty Instrument shal be reduced by
the amonm of the procesids muluplied by the fellowsng fracoon: (a) the total amount of the sums secured immediately
Befors the akang. divtded by (h) the faar market value of the Property immediately hefore the taking. Any balance shall be
paid 10 Borrower

H the Property 1s abandoned by Borrower. or i, affer notice by Lendet 1 Borrawer that the condemneor offers io
make a0 award orseltle a claim for damages. Borrower faus 1o respond to Lendes within 30 days afier the date the notice is
given. 1 ender ts@uthonized o coliect and apply the proceeds. at His oplicn, either 10 restorarion or repair of the Property or
o the suy secures By this Secuniy Instrumend. whether or not then due.

LUiniess Lerder cud Borrower atherwise agree in writing, any application of proceeds 1o principal shall novextend or
postpane the due dale u) the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "ot Relessed; Forbearance By Lender Not 8 Waiver,  Extension of the 1ime for payment or
maodificatson of amordagosn of 1the sums secured by this Secunity [nstrument granted by Lender to any successor in
interest of Borrower shall von sperate 1o release the habilivy of the original Borrower or BotrTower's SUCCessors in ingerest,
Lender shall not be regquired (0 commence proceedings against any successor in interest or refuse to extend. time for
payment or atherwise modhfy aing (zation of the sums secured by thys Security Instrument by reason of any demand made
by 1he amiginal Borrower aor Bofrower s successory in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or prechide th: ex =rcise of any right or remedy.

11. Soecessors and Assigns Koaro; Joint and Severst Liabillty; Co-signers. The covenanis and agreements of'
this Sevurity Instrument shall bind and benefitihe successors and assigns of Lender and Borrower, subject to the provisions
of poragraph 17 Borrower's covenants and (igreements shill be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (o) ison-signing this Security Instrument only 1o morigage, grant and convey:
that Borrower's inlerest in the Property under the (erms of this Security Enstrument; (b) is not personatly obligated:to pay
the sums secured by this Secunity Instrument: and (o} 7zrecs that Lender and any other Borrower msy agree to- exiend,
muodify. forbear or make any accommuodations withy 7 oard 1o the terms of this Security Instrument or the Note withopt
that Borrower's consent.

12. Laan Charges. I 1he Joan secured by this Seluniy Instrument 15 subject 1o a law which sets maximum loan
charges. and 1hat Jaw is finally interpreted so that the \nierest ar other Joan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: ((a} any such loan charge shall be reduced by the amount
necessary o reduce the charge 10 the permitted fimit; and (b any/sums aiready collected from Borrower whicl: exceeded
permiticd tinits will be refunded 1o Borrower. Lender may chowre 2 make 1his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund ceduces principal. the reduction will betreated as a.
pantial prepaymens without any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights.  If enactment or/zipination of applicable laws bas the effect of
fendering any proveion of the Note or this Secunity Instrument unenforceahlsaccording te its terms, Lender, at its option,
mav require immediate pavmeni in full of all sums secured by this Security: Insirament and may mvoke any remedies
permutted by paragraph 19. 11 Lender exercises this opton, Eender shall take the sieps specified in the secornd paragraph of
pavagraph 17,

14. Notices.  Any natice 16 Borrower provided for in this Security Enstrumerd shall be given by delivering it ar by
matlng it by first class mait unless apphcable law requires use of another method. Tre notice shalk be directed 10 the
Property Address or any other address Barrower designates by notice 10 Lender. Any notiCe to Lender shall be given by
firs! chass mail 1o Lender's address stated herein ar any other address Lender designates by nelice to Borrower. Any natice
pronadet for i thas Secunity Instrument shall be deemed 1o have been given to Borrower or Lendr when given as provided | .
n ths paragraph. .

15, Gaoverning Law: Severability, This Secunity Instrument shall be governed by federut 2w ind the law of the
Jusisdiction in which ihe Broperty 1 located. In the event that any provision or clavse of 1his Secuneyarsroment or the
Noie conflicts with apphcable law, such conflict shall not affect other provisions of thes Secunity Instrymeat or the Note
which cun be given effect without the conflicting provision To this end the provisions of this Security Insi urent.and 1he
Note are devlared 10 be severable '

16. Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of this Secority Fastrument.

17. TFransfer of the Property or u Beneficisl Interest in Borrower. [ all or any part of the Property or any
wnterest i i is sold or transferred (or if a beneficial inserest in Borrower is sokd or transferred and Barrower 1s not a naturad
persom withoul Lender's prror wrilten consent, Lender may, at s option. requsre immediate payment in full of alf sums
secured by this Security Instrument. However, this oplicn shall not be exercised hy Lender if exercise is prohibited by
federal law as of the date of thiy Security Insirumens. ’ ‘

It Lender exercises this aption, Lender shall give Borrower notice of ucceleration, The notice shall provide a period
of not less than 30 duys from the date the notce is delivered or mailed within which Borrower must pay all sums sectired by
1his Security Instrument. I Borrower {asls ti+ pay these sums prior 1o the expiraton of this periodd, iender may invioke sty
remedtes permzted by this Seounity Imdrument withoot further natice or demand on Borrower. ’

18, Borrower's Right te Relnstate.  If Borrower meets vertain conditions, Borrower shall have the right to have
entorcement of this Securiny Instrumens discontinued a4 any ume prier 10 the earher of: (a) § duys {or such other perisd as
applivabie lan may specdy for reinstatement) before sale af the Property pursaani 1o any power of sale cohtained in ihis
Securty Instrument. or (b entry of a judgment enforcing this Security Inurument. Those conditions are that Borrower:
(33 pays Eender all sums which then would be dye ubger this Security Insirument and the Note had ne acgeleration
occurred, (hy cures any default of any other cow F sgreements: (c) pays all expenses icurred in eiforeing this
Securtty Instrument. including, but net hmated to; able stioraeys’ feew and (d) takes such scuon as Lénder may
reasimably require 1o assure thal the lien of 1his Fity Inscrument. Lendee's rights in the Property and Borrower's
obhgation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstarement
Borrawe:, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no acceleration-had:
occurred. However. 1his right 1o reinstate shall not apply in the case of acveleration under paragraphs 13 or §7,




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
t1 Year Treasury Index—Rate Caps)

THIS ADRJILSTABLE RATE RIDER 1s made this 8TH dav of FEBRUARY 19 90 and is
scorparated mnto and vhall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed {the
“Secanty Instrument” ) of the same date given by the undersigned {the “Borrower™) 12 secure Borrower's Adjustable
Rate Nwute 1the "Note”™ 5 1o WEST SUBURBAN RANK OF DOWNERS GROVE/LOHMBARD

(the "Lender ™} of the samne date and covering the property describod in

the Securiiy Fastrument and located at

4126 PAMELA, NORTHBROCOK, ILLINOIS 60062
: Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE THAIE AND THE MAXIMUM RATE THE BON-

ROWER MUST PAY.

APDITIONAL COrvFNanTs.  Inaddivonio the covenants and agreements made in the Security Instrument, Borrawer
and bLender further/covenant and agrec as follows
A. INTEREST RAIF AND MONTHLY PAYMENT CHANGES
The Note provides for an szl interest rateof 9,000 % The Note provides [or changes in the interest rate and the

monthty pavments, as follow:
&4 INFTEREST RATE AND iMONTHLY PAYMENT CHANGES

¢ A+ Change Dutes
Thz werest rate t will pay mas clwige on the it dax of  MARCH L9 . and on that dav
cvery 12th month thereafter Each daie on-chich my interest rate could change s called 2 “Change Date.™

t B The Index

Bemanning with the first Change Date, my (nterest rate wiil be based on an Index. The “Index” is the weekly average
vield on L nitad States Treasury securit-es adjustrd 10 7 constant maturity of ) year, &3 made avsilable by the Federal
Reserve Board  The most recent Index figure avawz’als as of the date 45 days before cach Change Date is called the

“Current Index ™

i the Index is no longer available. the Note Holdr wul choose a new index which is based upon cemparsble
mformaston  The “ote Hoider will give me notwce of this cleice.

{1 Calewlation of Changes

Before cach Change Date. the Note Holder will calcuiate wiv/isw interest rate by adding  2.750

pereentage potnts (< 59 %) 10 the Curreri Index. The Note Holder will then round the

result of this addiion to the nearsst ons-eighth of one percentage poini (12.125%)  Subject 1o the mits stated in Secrion
(DY) betow, this rounded amount will be my new interest rate untirihe nest Change Date.

The Note Holder will then determine the amount of the monthly pay ment that woald be sufficient 19 repay the
unpad prinvipat that | am expected 10 owe at the Change Date an full on the fetunty dale a1t my new intcrest rate in

substantiaily equai payments. The resull of this calculation will be the new zinvurt of my monthly payment.

D Limits on Interest Rate Changes
The interest rate | am requirad 1o pay at the first Change Date will not be greater than ~ 13000 S orlessthan
T.000 % Thereafter. my interest rate will never be increased or decreased on any sir ghe t Thange Dawr by more
thar two percentage points (2 0F-) from the rale of interest | have been paying for thr preceding ? ovive months, My

interest rate will never be greater than 15.000 %

iE 1 Effective Date of Changes
My aew mierest rate will become effective on each Change Daite 1 will pay the amount of my new marihiy paymeat

feginning on the first monthiy pavment date after the Change Date until the amount of my monthly pa ment changes
again
«F1 Netice of Changes

The “eote Holder will detiver or mail to me & notice of any changes i my interest rate and the ameunt of my monthly
rayment before the eflectne date of any change  Thr nonce will include information reguired by law to be given me and
4v0 the uile and wwierhone number of a person who will answer any guestion | may hase regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L miform Coverant 17 of the Securnitv Instrument 13 amended 1o read as follows:

Transfer of the Property or a Beneficial interest in Borrower. 1 aH or any part of the Property or any 1ateresttn i as
woig ar transferred (or i f a benehcial interest 1n Borrower i sold or transferred and Borrower s not o natural persony
without L ender’s prior written consent, Lender may, at uts option, require immediete payment in full of all sums secured
by thos Secur:ty Instrument However, this optian shall net be exercised by Lender if exercise is prohibited by federal law
is 1 the date of this Security Instrumemt  Lender also shall nat exercise this option . {a) Borrower causes to be
suhmtted to fender information required by Lender to evaluate the intended iransferee as il 3 new lazn were being mage
1o the transieree, and (b) Lender reasonably delermines that Lender's secunity will nor be impaired by Lhe ican
assumprion and that the mak of a breach of any covenant or agreement an this Sccurity Insurument is acceplable 1o

¢
i,cm.;; the oxtent perautied by appheabfe law. Lender may charge a reasonabie fec as 4 condition 10 Lender's consent Lo
Lender mav abso requrre the tramsferee Lo sIgn an assumption agreement that s acceptabie w0
| ender and that obhgates the transieree to keep ali the promises and sgreements made in the Note and m this Securiy
Borrower wili continue 10 be obligated under the Note and this Secunty instrement unless Lender releases

the ‘0an assumption

1asirament
Buoa rower 11 WRLInG

MULTISTATE AQUUSTABLE RATE AIDER— ARM §-3-— Sitigie £ iy —Fahwie Mes - Fragille Mac Usiorm instroment
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