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four-family provisions of the National
Hcmsing Act,

~

(\

g THIS INDENTURE, Made this Tarh dayof February, 1980
LUIS MANUEL

Y JR¥/¥ VILLAGONEZ, BACHELOR AND JOSE LUIS VILLAGGMZZ, BACHELOR

WANDEL 6 VILLABCWEZ, MARRIZD AND MARCO mowo VILLAGOMEZ, BACHELOR
T~ UAY. S L - MG, M.

. between

S . -

. . Mortgagor, and
_HARGARETTEN & COMPANY, INC,. gago :

a corporation organized and exisiing under the laws of tN€ State of New Jersey

and authorized 10
do business in the siate of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebied to ihe Morigagee. as is evidenced by a certain Promissory
Nog:_bcaring even dare herewith, in the principal sum of
ighty- Serens Thousand, One Hundred Ninety—- Two and 60/100
ljars(S 87.182_00

) pavable with inicrest ai the rate of
2n Per Cenrtum

per centum ( ic

of thc \{ort gee at its officn
ir. New Jéirsey DB830

%) per annum on the unpaid balance vntil paid, and made payable to the order

or at such other place as the holder 'aa2y designate in writing, and delivered; the said principal and interest being pavable in
mogthl\ instafiments of )

even rundred Sixity—- Five and 55/100
Dollars ($ 765.5S 7 on the first day of April 1, 1599 . and a like sum on
the first day of each and every month thereafte’ uniil the note is fully paid, except ihat the {inal payment of principal and inter-
est. if not sooner paid, shall be due and payacle on the first day of Masrcin, 2620

NOW, THEREFORE, the said Mortgagor, for tiic herter securing of the pavment of the said principal sum of money and
interest and the performance of the covenanis and agri~ments hercin contained, does by these presents MORTGAGE and
WARRANT unéog:!}zc Mortgagee, its successors or assign., the following described Real Estate situate, Iying, and being in the

cou uu of and the Siate of Minois, 10 wil:
13 AND THE HNORTH 10 FEET OF LOT 34 IN BLOCK 9 IN H. O.

STOh& AND COMPANY 'S WORLD'S FAIR ADDITION, A SUBDIVISION OF
PART OF SECTION 4, TOWNSHIP 36 NORTH, RAMNGE i2. EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYTING NORTH AND SDUTH GF THE IMOIAN
BOUNDARY LINE, IN COGK COUNTY, ILLINUIS.
PIN & 15-04-200-041-90000

825 N 33RD ST STONE PARK IL E0I1B5

2
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@&
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$39UPTION RIDER

cERENCES HII *i LY ’JUEE_T\;AE;
&4 :_' {7 v ! :
l‘fS RANCE PREZU "-, ARE fx SENDED CRT.; rir.‘r;_f"
BY THE ATTACHED 7IDER TO s:—-lS KCR

TOGETHER with all and sinzular the 1enements, herediiaments and appurienances thereunto belonging, and the rents,
issues, and profits thercof; and ail apparatus and fixzures of every kind for the purposc of supplying cr distributing heat. light.
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereaiter sitanding on
said land, and also all the estate, right, title, and interest of 1he said Morizagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixiurss, unzo the said Morigages,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefus under and by vir-

tue of the Homestead Exempiion Laws of the Siate of 1llinois, which said rights and benefiis the said Morigagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE
MAR-1201 {3/36)
Resiaces 112201 (Rev. 785y

STATEOF ILLINOIS
HUD-9Z116)MS (5-56)
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AND SAID MORTGAGOR covenanis and agrees:

To Xesp said premises in good repair, and not to do, or permit to be done, upon said premises, anything ithat may impair the vaiue
thereof, or of the security intended 10 be effected by virtue of this instzument; not to suffer any lien of mechanics men or material men to
astach to said premises; 1o pay 1o the Morigagee, as hereinafter provided, until said Note is fully paid, (1) a sur sufficient to pay 2l taxes and
assessments on satd premises, or any tax or assessment that may be levied by authority of the State of [Hlinois, or of the county, town, village,
or ¢ity in which the said land i situate, upon the Morigagor on account of the ownership thereof: (2) a sum sufficient 1o keep all buildings
that may at any time be on said premises, during the continuance of said indebiedness, insured for the benefii of the Mongagee insuch forms
ef insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of tlie Mortgagor 1o make such payments, or 10 satisfy any prior ficn or incurmbrance other than thar thes
{axes Or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessmenis, and insuranér
premiums, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the propgD
preservation thereof and any monies so paid or expended shall become 3o much additional indebicdness, secured by this moripage, 1o be paid }
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor. -}

It is expressly provided, however (all other provisions of this morigage to the conirary norwithsianding), that the Morigagee shatl not
required nor shall it have the right 1o pay, discharge, or remove any tax, assessment. or tax lien upon or againsi the premises described herein?
or any part thereof or the improvements situatsd thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate }+gal proceedings brought in a cour: of competent jurisdiction, which shall operate to prevent the collection of the tax, ™
assessment, or lien so/cor tesied and the sale or forfeiture of the said pramises or any part thereof 10 satisfy the same. .

AND the said Morrzapar further covenants and agrees as follows:

That privilege is reserved (o nay the debt in whole or in part on any installment duc date.

Ot

That, together with, and in e ddiiinn to, the monthly payments of the principal and interest payable under the terms of the Note sccuré:! .
hereby, the Mortgagor will pay 10 t}e Norigagee, on the first day of cach month until the said Note is fully paid, the following sums:

fa) An amoun: sufficient to provid~-ine holder hereof with funds 10 pay the next morigage insurance premium if this instrument and
the Note secured hereby are insured, =7 a monthiy charge (in licu of 2 mongage insurance premium) if they are held by the Secretary
of Housing and Urban Developme at, ac Jollows;

(0 If and so long as said Note of ¢evra date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 1 avcumaulate in the hands of the holder one (1) monih prior to its due daie the annual
morigage insurance premium, in onler to provide such holder with funds (o pay such premium 10 the Secretany of Housing
and Urban Development pursuant 10 vho National Housing Act, as amended, and applicable Regulations thereunder; or

(i1} 1If and so long as said Note of even date ansl 1his insirument are heid by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a morigage insur: ace proemium) which shall be in an amount egual 1o onc-1weifth (1 /12) of one-half
(1/2) per centem of the average ouistanding La' «nec duc oa the Note compuied withoui taking inio account delinquencics or
prepayimenis;

15} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and pavable on policies of firc and -
other hazard insurance covering the morigaged property, pir. tzxes and assessments next due on the morigaged propeniv (all as B
estimated by the Morigagee) Jess all sums alr=ady paid thereior Zivided by the number of months 10 clapse befors one month prior -
10 the daie when such ground renis. premiums, iaxes and assessmnints wil become delinguent, such sums 10 be held by Mortgagez 1n -
trust to pay said ground rents, premiums, 1axes and special assessarint ) and

fcs Al pavments meniioned in the 1wo preceding subsections of this paragrayh and 21l payments 16 be made under the Note secured
» hereby shall be added together and the aggregate amount thereof shall b=~ _ad by the Monigagor cach month in a single payment to
be applied by the Morngagee 10 the following iiems in the order set forth: .
(I) premium charges under the contract of insurance with the Secretary of F ousing and Urban Development, or monthly charge L
(in licu of morigage insurance premium), as the case may be; C
(i) ground rents, if any, taxes, special assessments, fire, and other hazard insuruic: premiams;
(Y1) interest on the Note secured hereby; and
{IV) amortization of the principal of the said Note.

Any deficiency in the amouni of any such aggregate monthly payment shall, unless made zvod by the Morigagor prios to the ..
due date of the next such pavinent, constituie an event of defauit under this morigags. The Mciigasss may coliect a “*late chasge™ B
1ot 10 exceed four cents (4£) for each dollar {81) for cach payment more than fificen (15) daxvs in arreary, 1o cover the exira expense .
involved in handling delinguent payments.

If the to1al of the pavments made by the Morigagor under subscction 8/ of the preceding paragraph shal? eviced ihe amount of the
pavments actually made by the Morigagee for ground rents. taxes, and assessments, of insurance premivms. as the o7 < inay be, such excess,
if the loan is current, at the option of the Morigagor. shall be credited on subsequent payments 10 be made by the Me,izcor, o7 refunded 10 -
the Mortgagor. 1f. however, the monthly payiment made by the Morigagor under subsecticn 47 of the preceding paragranis shall not be suf- -
fident to pay ground rents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shali become duc and jravable,
then the Mornigagor shall pay 1o the Morigagees any amount necessarny :o make vp the deficiency. on or beiore the daie when payment of such
ground rents, 1axc., AsSSSSMENLS, Or insurance premiums shall be due. I at any time the Morigagcr shall tender 1o the Mongages, in accor-
dance with the provisions of the Note secured hereby, full paymeni of the entire indebtedness represented thereby, the Momnigager shalll in
compuring the amount of such indebiedness, credii to the account of the Morigagor all payments made under the provisions of subseczion
f2) of the preceding paragraph wkich the Morigagee has not become obligated 1o pay 1o the Secreiary of Housiang and Urban Developmeon:. -
and any balancs remaining in the funds accumnlated under the provisions of subsection f8) of 1he preceding paragreph. If these shallbea -
default under any of the provisions of this morigage resulting in 2 public s2lc of the premises covered hereby, or if the Moricager acquires the
properly otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or 21 the 1ime the propeny
ts otherwise acquired, the balance then remaining in the fands accumulated under subsection bj of the preceding paragraph as a credit
agzinst the amount of prindpal then remaining unpaid under said Notc and sha¥ properly adjust any paaments which shail have been mads
untder subsection (o) of ihe preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 14  th day of February 1830
and is incorperated into and shall be deemed to amend and supplement the Morigage, Deed of Trust of Security Deed (the
“Security instrument™) of the same date, given by the undersigned (the “Borrower™) ta secure Borrowes’™s Note o

MARGARETTEN & COMPANY, INC.

(the *‘Lender”’) of riie same date and covering the propeny described in the Sccury Insirumeni located ax

1825 N 33R0_3T STONE PARK, iL 60185

ADDITIONAL COVENANTS. /In addition o the covenanis and agreenmients made in the Security Instrumeni, Borrower
and Lender further covenant and 2e:2¢ as follows:

The mortgagee shall, with the prior approvai of (ne Federal Housing Cemmissioner. or his designee, declare all sums secured
by this Mortgage to be immediately due and pavable 17 ail or  part of the properiy is sold or otherwise transferred (other than
by devise, descent or operaiion of law) by the morigagor ursuant to a coniraci of sale executed not fater than 12 months after
the date on which the Mortgage is execuied, to a purchaser whos<Ciadit has not been approved in accordance with ihe requiremenis
of the Commissioner. (If the property is not the principal ¢t secondary residence of the morngagor, 24 months™ must be
substituied for **12 months.”")
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