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Crete , Illinois . February 2 , 1990
KNOW ALL MEN BY THESE PRESENTS, that UNITED BANK OF CRETE-STEGER,
an Illineis banking corporation, not personally but as a Trustee under ‘
the provisions of a Deed or Deeds in Trust duly recorded and delivered
to said Bank in pursuance of a Trust Agreement dated February 2, 1990

and known as Trust Number 1510, hereinafter called First Party, in
consideration of Ten Dollars ($10.00) in hand paid, and of other good
and +valuable considerations, the receipt whereof is he
acknowledged, does hereby assign, transfer and set over unto:
0
UNITED BANK OF CRETE-STEGER 40

its successors and assigns (hereinafter called the Secand Party), 1

the rents earnings, income, issues and profits of and from the real
may hereafier become due, payable or collectible under or by virtue of
any lease, - vhether written or verbal, or any letting of, possession
of, or any agreement for the use or occupancy of, any part of the real
estate and prsm.ses hereinafter described, which said First Party may
have heretoftor« nade or agreed to or may hersafter make or agree to,
or which may be m7de or agreed to by the Second Party under the powers
hereinafter granteu to it; being the intention herecof to hereby make
and establish an azgolute transfer and assignment of all such leases
and agreements and &1) the rents, earnings, issues, income, and
profits thereunder, 4 to the Second Party herein, all relating to
the real estate situated iin the County of Cook and State of Illinois,

and described as follows, tu-wit:

Iots 4, 5, 6, 7, 21, 22, 23, 24, 25, 26 and 41, inclusive in
Lincoln Terrace Subdivision Phase 1, being a Subdivision of
part of the North East 1/4 of Section 27, Township 35 North,
Range 13, East of the Thira Principal Meridian, in Cook

County, Illinois.

Permanent Index Numbers: 31-27-201-=004=0000 (Lot 4), 31-27~201~-005-0000
(Lot 5), 31=-27-201-006-0000 (Lot 6), 5>1-27-201-007-0000 (Lot 7), 31-17-
202=-001=0000 (Lot 21), 31-27-202-002-0000 (Lot 22), 31-27-202-003-0000
(Lot 23), 31-27-202-004-0000 (Lot 24), 31-7%7-202-005-0000 (Lot 25), 31-
27=202=-006~0000 (Lot 26) and 31-27-202-02.-0070 (Lot 41).

Property Address: Lots 4, 5, 6, 7, 21, 22,-2i, 24, 25, 26 and 41 in
Linceoln Terrace Subdivision/ )fatteson, IL 60443

PELBLO06

This instrument i1s given to secure payment . .the principal sum
of FORTY SIX THOUSAND FIVE HUNDRED AND 00/100 DOLLARS, ($46,500.00) and
interest upon a certain locan secured by a Mortgage .to UNITED BANK OF
CRETE-STEGER, as Trustee under Trust Agreement dated rektruary 2, 1990
and known as Trust Number 1510, recorded in the Recordu;'s Office of
above named County, conveying the real estate and premiear hereinabove
described, and this instrument shall remain in full force -and effect
until said lcan and the interest thereon, and all other ~osts and
charges which may have accrued or may hereafter accrue unider said

Mortgage has been fully paid.

This Assignment shall not become operative until a default exists
in the payment of principal or interest or in the performance of the
terms or conditions contained in the Mortgage herein referred to and in

the Note secured thereby.

Without limitation of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only,
First Party hereby covenants and agrees that in the event of any
default by the First Party under the said Mortgage above described, the
First Party will, whether before or after the note or notes secured by
said Mortgage is or are declared to be immediately due in accordance
with the terms of said Mortgage or whether before or after the
institution of any legal proceedings to foreclcse the lien of said
Mortgage or before or after any sale therein forthwith, upon demand of
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Second Party, surrender to Second Party, and Seccnd Party shall be
entitled to take actual possession of the sald real estate and
premises hereinabove described or of any part thereof, personally or
by its agents or attorneys, as for condition broken, and in its
discretion, may with or without force and with or without process of
law and without any action on the part of the holder or holders of
the indebtedness secured by said Mortgage enter upon, take and
maintain possesslon ot all or any part of said real estate and premises
herein above described, +together with all documents, kooks, records,
papers and accounts of First Party relating thereto, and may
exclude the First Party, its agents, or servants, wholly therefrom, and
nay in its own name, as assignee under this assignment, hold, cperate,
manage and control the said real estate and premises hereinabove
described and conduct the business thereof, either personally or by
its agents and may, at the expense of the mortgaged property, from
time to time, either by purchase, repair or construction, make all
necessary or proper repairs, renewals, replacements, useful
alteraticns, additions, betterments, and improvements to the said real
estate 7ad premises as to it may seem judicious and may insure and
reinsure the same, and may lease esaid mortgaged property in such
parcels an’ for such times and on such terms as it may see fit,
including luzses for terms expiring beyond the maturity of the
indebtednesrs recured by saild Mortgage and may cancel any lease or
sublease for aiy cause or on any ground which would entitle the First
Party to cancel tile same, and in every such case the Second Party
shall have the riont to manage and cperate the said real estate and
premises, and t¢ carry on the busineass therecf, as it shall deem
best, and the Second Farty shall be entitled to collect and receive all
earnings, revenues, rente, issues, profits and income of the same,
and any part thereof, ara, after deducting the expenses of conducting
the business thereof, and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and improvements,
and all payments which may be made for taxes, assessments,
insurance, and prior or propar charges on the sald real eatate and
premises, or any part theresf, including the just and reascnable
compensation <for the services  of tha Second Party and of its
attorneys, agents, clerks, sesvants, and others employed by it,
properly engaged and employed, [foz services rendered in connection
with the operation, management and controcl of the mortgaged property
and the conduct of the business therwrf, and such further sums as may
be sufficient to indemnify the Second 2zrty against liability, 1loss,
or damage on account of any matter or thing done in good faith in
pursuance of the rights and powers of Seround Party hereunder, tha
Second Party may apply any and all mcneys arising as aforesaid:

(1) To the payment of interest on the | rrincipal and overdue
interest on the note or notes secured by said Mortgage at the rate
therein provided; (2} to the payment of the interest accrued and
unpaid on the said note or notes: (3) To the payman: of the principal
of said note or notes from time to time remaining cutstanding and
unpaid:; ({4) To the payment of any and all charges| sacured by or
created under the said Mortgage above referred to; o (§) To the
payment of the balance, if any, after the payment in full nf the terms
hereinbefore referred to in (1), (2}, (3), and (4), <7 the First

Party.

This instrument shall be messignable by Second Party, and all of
the terms and provisions haereof shall be binding upon and insure to
the benefit of the respective executors, administrators, legal
representatives, successors and assigns of each of the parties hereto,

The fallure of Second Party, or any of its agents or attorneys,
successors and assigna, to avall itself or themselves of any of the
terms, provisions, and conditions of this agreement for any period of
time, at any time or times, shall not be construed or deemed toc be a
waiver of any of its, his, or their rights under the terms hereof, but
said Second Party, or its agents or attorneys, successors or assigns
shall have full right, power and authority to enforce this agreement,
or any of the terms, provisions, or conditions hereof, and exercise
the powers hereunder, at any time or times that shall be deemed fit. The
payment of the note and release of the Mortgage securing said note shall
ipso facto operate as a release of this instrument.
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This Assignment of Rents is executed by UNITED BANK OF
CRETE-STEGER, not personally, but as Trustee aforesald in the exercise
of the power and authority conferred upon and vested in it as such
Trustee (and said UNITED BANK OF CRETE-STEGER hereby warrants that it
possesses full power and authority to execute this instrument), and it
is expressly understood and agreed that nothing herein or in said
principal or interest notes contained shall be construed as creating any
liability on the said First Party or on said UNITED BANK OF CRETE-STEGER
personally to pay the said principal notes or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform
any covenant either express or implied herein contained, all such
liability, 4if any, being expressly waived by said party of the second
part and by every person now or hereafter claiming any right or
security hereunder, and that so far as the party of the first part and
its successor and said UNITED BANK OF CRETE-STEGER personally are
concerned, the legal holder or holders of said principal and interest
notes and the owner or owners of any indebtedness accrulng hereunder
shall look solely to the premises hereby conveyed for the payment
thereof, v the enforcement of the lien hereby created, in the manner

herein and 4in said principal note provided.

IN WITNEZT WHEREOF, UNITED BANK OF CRETE-STEGER, not personally
but as Trustes rs aforesaid, has caused these presents to be signed by
its _ yice bresigenc , and its corporate seal to be hereunto
affixed and attezt:od by its Trust Of ficer » the day and
year first above wiitten.

UNITED BANK OF CRETE-STEGER, as Trustea

as aforesaid and not-per naziij;,ﬁfV
s P ~ /
i T

Its: Vice Prés;i.dent/ 4/ °

attest: qﬁ“zg_/l/lf-(»- \\ ./tl_/c U
ts:/ Trust Offffer

STATE OF ILLINOIS )
ss

N

COUNTY OF _ will

I, the undersigned, a Notary Public in and for sald county, in the
State aforesaid, do hereby certify  tuat
i i : of

e

W, Anthony Koop ______________, ____Vice Presider

UNITED BANK OF CRETE-STEGER, ~and Nonroe I Corman ,
— Trust Officer of said Ban'.. whe¢ are personally
Xnown to me to be the same persons whose namus -are subscribed to

the foregeinyg instrument as such : iGert ,
and Trnist Officer respectively, appeared before me this

day In person and acknowladged that they signed and dslivered the said
instrument as their own frae and voluntary act and as-the free and
voluntary act of said Bank, as Trustee as aforesaid {or the uses and

purposes therein set forth, and the said mESt officer .~ then

and there acknowledged that he as custodian of tna corporatena

seal of said Bank, did affix the corporate seal of said Bark to saidc:
own free and voluntary act and as thae tree and

instrument as i P
voluntary act of sald Bank as Trustee aforesaid, for the uses and 3
purposes therein set forth.

GIVEN %2533 my hand a?d Notarifi/ﬁe 1 thiiéigéjday of February,

PELS

1990. ¢ BRAVINE FRS ¢ A

S
l' . e .
i “r Larlison

o “ate inois

SN otafy Public
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This docCuUment Was:- V&) After rectrding mail to:
Steven D. Rakich Staven D. Rakich (kec=1191~312)
4749 Lincoln Mall Drive 4749 Lincoln Mall Drive
Suite 204 Suite 204 ‘
Matteson, IL 60443 Matteson, IL 60443 ¢
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