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SOUTH HOLLAND IL 60473 "

NAME(s) OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE
PAUL W. COLLINS AND |
CHRISTINE M. COLLINS, HIS WIFE WARRANT
TO RICAN GENE FIN, E_INC
2 RIVER PLACE SUITE S
| | SOUTH HOLLAND IL 60473
NO. OF PAYMEN- S FIRST PAYMENT FINAL PAYMENT TOTAL OF
, DUE DATE DUE DATE PAYMENTS
.
2 37 1, _03/16/90 30/16/93 $4122.91

THIS MORTGAGE SEUIZRES FUTURE ADVANCES — MAXIMUM OUTSTANDING $.100,000. 00
{1f not contrary to law; thi, mortgage also secures the payment of all renewsls and renewal notes hereof,

together with all axtension: thereof} pRINCIPAL AMOUNT OF $3285.00
The Mortgagors for themselves, their heirs ‘porsonal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the amount of the total of payments'di.e and payable as indicated above and evidenced by that certain promissory note of even
date herewith end future advances, if any, 1ot te.axceed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes evidencing such indebtedness and advancas and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:
LOI' 3 (EXCEPT THE NORTH 5 FEET) IN ELOC& )8 IN FORD CALUMET HIGHLANDS QuTHYHs
ADDITION TC WEST HAMMOND A SUBDIVISICN i THE WEST ¢52.0 FEET OF THFE o :
\ EASY 131¢,0 FEET OF THE SOUTH 1/2 OF THE tORTHEAST 1/4 OF SECTION 7,
| TOWNSHIP 3€ NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDEAN IN L
: COOK COUNTY, ILLINCIS. TR I
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AKA: 434 BUFFALO, CALUMLY CITY, IL
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DEMAND FEATURE O Anytime after e yaar(s) from the date of thir‘zzn we cen demand the full balance and ..’
{if checked) you will have to pay the principal amount of the loan and all unpald inierest accrued 1o the day we make the
demand. If we elect to axercise this option you will be given writtep 1o jee-of-e)drtidn at.Jeast 90 days bofore .
N payment in full is due. If you fail to pay, we will have the right fo dXetkige Ny fights permittedd under the
note, mortgage or deed of trust that secures this loan. If we elect’to execciser bisention, and the note calts
tor a prepayment penalty that would be due, thare will be no prepaymant penafuliSivi 20V, ¢ -

e D e ati sl Sl

including the rents and profits arising or to arise from the rea]&wte from default until the time to redeem fror any sale under judgment *

of foreclosure shall expire, situated in the County of and State of llli=o’3, heraby releasing and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of lliinois, and all right 20 retain possession of

said premises after any default in or breach of any of the covenants, agreements, or provisions herein contained.

And it is further provided and agraed that if default be made in the payment of said promissory note {or any of them)} or any part
thereof, or the interest thereon aor any part thereof, when due, or in case of waste or non-payment of taxas or assessments, or neglect to
procure or renaw insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentionad shall thereupon, at the option of the holder of the note, become immediately due and payable; anything herein
or in said promissary note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said

\ option or election, be immediately foreciosed; and it shall be tawful for said Mortgagee, agents or attarneys, ta enter inlo and upon
! said premises and to receive ail rents, issues and profits thereof, the same when collected, after the deduction of reasonable expenses, to
X be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, issues and profits to be applied on the interest accruing after foreciosure sale, the taxes and the amount found due by such decree. 8
<
If this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made in the ~J
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may pay such installment of @
principal or such interest and the amount so paid with legal interest thereon from the time of such poymeant may be added to the indebt- Eﬂ'lj
edness secured by this mortgage and the accompanying note shall be deamed to be secured by this mortgage, and it is further expressiy Cp
agreed that in the event of such default or should any suit be commenced to foraeclose said prior mortgage, then the amount secured by

_: this mortgage and the accompanying note shall become and be due and payabte at any time thercafter at the sole option of thwr
4 or holder of this mortgage.

‘. This instrument prepared by AMY LUSINSKI £ O?’

i;" {Name) / 2[) “ 7
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And the said Mortgagor further covenants and agraes to and with said Mortgégelr By MORTGACORS will in the mean-
time pay all taxes and assessments on the sald premises, and will as a further securly for the payment of said indsbledness keep all
buildings that may &t any time be upon s8id premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliabla compsny, up to the insureble value thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payable in case of ioss to the said Mortpagee snd to deliver to _AGE ____ all policies of insurance thereon, as soon as effected, and all
renewa! certificates therefor; and: sald Mortgagse shall have the right to colfect, receive and receipt, in the name of said Mortgagor or
otherwise: for any arid all money that may bscome payablo and collectable upon any such policies of insurance by reason of damage to or
destruction of said buildings or any of them, and apply the same less $.00 _ _ ressonable expenses in obmining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or naglect of sald Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monias thus paid shall bs secured hareby, and shail bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of seid premises, or cut of such insurance money if not otherwise paid by said

Mortgagor.

it not prohibited by law or reguiation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to ail or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor uniess the
purchaser or transferes assumes the indebtedness secured hareby with the consent of the Mortgagee.

And ssid Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it-shall besr like intersa with the principal of said note,

And it is further exrrenly agread by and between sasid Mortgegor and Mortgages, that if default be made in the payment of said
promissory note or in any’ o) them or any part thereof, or the interast thoreon, or any part thereof, when due, or in case of & breach in
any of the covenants, of axfsments herein contained, or in case said Mortgagee is made a party 10 any suit by reason of the existence of

this mortgage, then or in urv. a:ch cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or soficitor’s fees for
protecting — _ interest in such suit and for the collection of the amount due and secured by this mortgage, whether

by foreclosure procesdings or othe wi 4, and a lien is hereby given upon said premises for such fees, and In case of foreclosure hereof,
a decrse shall be sntered for such reaonible fees, together with whatever other indebtedness may ba due and secured hereby.

And it is furthsr mutuslly understood 2:io agresd, by and between the parties hereto, thal the covenants, agreaments anc provisions
herein contsined shall apply to, end, as fai. 2. 1i'e law allows, be binding upon and be for the benefit of the heirs, executors, administra:

tors and assigns of said parties respectively.

{n witness whereof, the said Mortgagor S_ ha_Vitercunto set __ THE and seal S this__12th day of
4
FERRIARY : AL,13.90 4 -7 SEAL)

I (SEAL}

o~

(SEAL)

—i [CHRISTINE M, COLLINS (SEAL)

5.

STATE OF ILLINOIS, County of
i, the undarsigned, » Notary Public, in and for said County and State aforess!<, do hereby

‘OFFICIAL SEAL”
Cryvsipt L. Chape
Notary © stz State of Minole
My Cor +  .on Expires 4/11/82

PAUL W. COLLINS

CHRISTINE M, COLLINS, HIS WIFE )
[0 ) personal_lv Known to me to be the same persea S __ whose name_S subscribed
! to the foregoing instrumant appeared before (ne this day in person and acknowisdged
% > that The ¥ signed, sealed and dellvervd said instrument asTHEIR _ free

871 1 /9 30)|Ux3 UOMSIHLOT) Ay and voluntary act, for the uses and purposes thereir se: forth, including the release
i~ ' ||||”p “mn Oiang Ason and waiver of the right of homsstesd.
= TVIh T
[
% Givenundermy handand____ NOTORIAL e’ this 12th
dey of __ FERBRUARY L. .AD. 1990 .

APRIL 11, 1992 19 W il —_
pd

My commisslon expires Notary Public

fty
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