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ASSIGNMENT OF RENTS

THIS AS‘%‘I’%N ENT. OF RcNTS IS DATED FEBRUARY 15, 1990, between James P. Sulllvan and
Sullivan,'Whose 'address Is €425 West 157th Street, Oak Forest, IL 60452 (referred to below as "G

Interstate Bank of Qak Foresi, 'vhose address is 15533 South Clcero, Attn: Loan Department, Qak Forest,, IL
60452 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideratior. Grantor assigns and conveys to Lender all of Grantor's right, tiile,
and interest In and to the Rents from the following described Property located In Cook County, State of lllinols:

Lot 2 in Duvan's Country Ridge Unit ¥o. 1 of Part of the Southwest 1/4 of Section 17, Township 36
North, Range 13 East of the Third Princlps: #eridlan, In Cook County, Hlinols.

The Real Property or its address is commonly knowr, as 8329 West 157th Street, Oak Forest, IL 80452, The Real

Property tax identficaticn number Is 28-17-316-002-0000.
DEFINITIONS. The following words shall have the folowing meanings when used in this Assignmant. Terme not olharwise defined in this Assignmant
shall have the meanings atiributed lo such ferms in the iinois Uniform Cominercial Uot's.
Assignment The word “Assignmant” means this Assignment of Rents batvesn Grantor and Lender, and includes without limitation all
assignimania and security interesi provisions relating to the Rents.
Event of Default. The worda "Event of Default” mean and include any of the Evenls 2! De/e:ilt setf forth balow in the section titted “Events of
Delault”
Grantor. The word "Grantor" means Jamea P, Sulllvan end Mary Grace Sullivan.
indebledness. The word "Indebtodness” means all principal end intereat payable undar the Notc ena any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses Incurred by Lender to anforce obilgatione of Grariwr under this Assignmani, togothar with
interest on such amounta as provided in this Assignment,
Lender. The word "Lander” meana Interatale Bank of Oak Forest, ts successors and assigns.
Note. The word "Note” means the promissory note or credil agresment dated February 18, 1800, ln the origlie: principal amount of
$15,000.00 from Grantor 1o Lender, together with ali renewals of, extansions of, modifications of, refinancirge 0!, consolidations of, and
substitutions for the promiasory nole or agreement. The Inlerest rale on Ihe Nole is a varlabla interest rate basad (poi_an index. The Index

currantly I8 10.000% per annum. The inleres! rate to be applied to the unpaid principal balance of this Assignment shia b at a raie of 1.500
percentage poini(s) over the Index, resulting In an initial rale of 11,800% per annum. NOTICE: Under no circumetances giiall Ihe interest rate on

this Assignmant be more than the maximum rate aliowad by applicabia law.
Proparty. The word "Property” maans tha real propadty, and all improvements thereon, describad abovae In the "Assignment” saction.
Related Documents. The words "Relaled Documents™ mean and Include without limiaticn all promissory notes, cradit agreements, loan
agreemants, guaranties, securlly agreements, mortgages, deeds of trusl, and all other instruments and documenis, whather now or hereatter
existing, exacuted In connection with Granlor's Indebtedness to Lander.
Rents. The word "Rents” means all rents, ravenuas, incame, lesues, and profits from the Property, whether dua now or laler, Including without
limitation all Renls from all loases describad on any exhibit attached to this Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwige provided In this Assignmenl, Borrower shall pay to Lander all amounts secured by this
Assignment as they bacome due, and shall strictly perform all of Borrower's obligations. Unless and unill Lender exarcizes lta right to collect the Renis
as provided below and so long as there Is no delault under this Assignment, Grantor may remain in possession and conlrol ¢f and operate and
managa the Property and collect tha Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under this
Assignment, to collect and receive the Renis. For this purposa, Lander Is hereby given and granted the following rigitls, powers and authority:
Notice te Tenants. Lender may send notices to any and all tenanta of the Property advising them of this Assignment and directing all Rents 1o be
paid directly to Lander or Lender's agent.
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Enter the Property. Lendar may enter upon and take possession of the Property; demand, collect and raceive from the tenants or from any other
persons llable therefor, all of the Rants; institute and carry on wl legal proceedings necassary for the protection of the Property, Including such
proceedings as may be naceesary io recover possession of tha Property; collect the Rents and remove any lenant or lanants of olher persons
from the Property.

Maintain the Proparty. (ender may enler upon the Propery to maintain the Property and keep the same in repalr; to pay the costs thareo! and of
all services of all employees, including thelr equipment, and of all continuing costs and expenses of maintaining the Properly in proper repair and
condiiion, and also 1o pay all taxes, assessments and water ulliities, and the premiums on fire and other insurance effacied by Lender on the

Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of llinols and aiso all other laws,
rules, orders, ordinances and requirements of all other governmental agencles allecting the Property.

Leasa the Property. Lender may rent or lease the whole or any pan of the Property for such term or lerms and on guch conditions as Lender
may deem appropriate.

Employ Agents. Lander may engage such agen ar agents as Landar may deem appropriate, either in Lander's nama or in Granior's name, 1o
rent and manags the Property, including the collection and application of Rents.

Other Acts. Ler_er inay do all auch other things and acts with reapect to the Property as Lender may deem appropriate and may act oxclusively
and solely in the place and slead of Granior and to have ak of the powars of Grantor for the purposes siated above.

No Requiremaent to At .ender shall not be required to do any of the loregoing acis or thinge, and the 1act that Lender shall have performed ane

or more of the loregolng 8@ ™ things shall not require Lander to do any other spacific act or thing,
APPLICATION OF RENTS, All crstaand axponses Incurrad by Lender In connaclion with the Property shak be {or Borrower's account and Lender
may pay such costs and expenses irr.n e Rants. Lender, In ita sole discretion, ahall determine the appiication of eny and alt Renis recolved by H;
howaver, any such Rents received by Leadur which are not applled 1o such costs and expensas shall be applied 10 the Indebledness. All sxpanditures
mada by Lender under this Assignmant ar 2ot relmbursed from the Rents shall become & part of the Indatiadness sacured by this Assignmant, and
shall be payable on demand, with interesl at the-isola rate from date of expendiine until paid.
FULL PERFORMANCE. [/ Grantor pays all of Ihw ).cebladness when due and otharwise performs all tho obligations imposed upon Grantor undear this
Assignment and the Note, Lender shall execute and d~ive: to Grantor a euilable satlsfaction of thia Assignment and suitable statements of tarmination
of any financing staternant on file evidencing Lender's vecunly interest in the Rents and the Property. Any lermination foa raquired by law shalf ba paid
by Grantor, if pertitied by applicable law.
EXPENDITURES BY LENDER. If Granlor faile 1o comply with, »ny provision of this Assignmeni, Including any obligation 1o maintain Exlsting
Indebledness in good slanding as required below, or i any acue:: 2¢ proceading i3 commenced thal would malerially affect Landar's interests in the
Property, Lender on Granior's behall may, but shall not be requl ed to. take any aclion that Lender deems appropriate. Any amount thal Lender
axpands In 8o doing will bear Interast al tha rata charged under the No'a frot 1 the date incurrod or pald by Lander lo the date of rapayment by Grantor,
All such expenses, at Lender's option, will (a} be payable on demand, -/b). 9 added to Ihe balance of the Nole and ba appontioned among and ba
payable wilh any Instaliment paymants to bacome due during either (i) tha t<rm of any applicable Insurance poficy or (li) tha remaining lerm of the
Note, or (c) be treated as & balioon payment which will be due and payable a th7 Nole's maturlty, Thig Aasignment alsc wili secure payment of these
amounts. The rights provided for in this paragraph shall be in addlition lo any ofiwer riohis or any ramedies to which Lender may be enlitled on account
ol the delault. Any such action by Lander shall not be construed as curing the de’ar’ 70 &8 lo bar Lender from any remedy thal it otherwise would
heve had.

DEFAULT. Each of the foliowing, at the oplion of Lendar, shall constitute an aven? of default Meve. of Delault”) under this Assignment:

Default on indebtadness. Failura of Granior to make any payment when due on the Indeste.nass.

CompHance Default. Failure to comply with any other term, obligation, covanant or conditior. euntainad in this Assignment, the Note or in any ol
the Related Documents. If such a failure is curable and it Grantor has not been given a notic, ol & breach of the sama provision of this
Assignment within the preceding twelva (12) manths, it may ba cured (and no Event of Detault wiit 1.ave occurrad) If Grantor, after Lender sends
written notice demanding cure of such failure: (a) cures the fallure within fiftieen (15) days; or (b} if the ¢!ra requires more than fittean (15) days,
immediately initiates steps suificlent to cure the fallure and thereaftor conlinues and completes ali reaswnablz-and necessary sleps sufficlent to

produce compliance a8 s0on as reasonably practical,

Breaches. Any warranty, represantation ¢ atatament made or furnished to Lender by or on behall of Grantor un<et :/iiz Assignment, the Note or
the Related Documents ls, or at the time made o furnished was, false in any malertal respact,

Other Defauits. Failure of Grantor to comply with any term, obligation, covanant, or condltion coniained In any other s2resnant between Grantor
and Lender.

Insclvency. The insolvency of Grantor, appolntment of a receiver for any part of Grantos's proparty, any assignment lor tha benaftt of credliors,
the commencement of any proceeding under any bankrupicy or Insolvency laws by or agalnat Grantor, or the dissoiuion or termination of
Grantor's exislence as & golng busineas {if Grantor Is a business). Except lo the extent prohibilted by federal law or lliincis law, the death ol
Grantor (if Grantor is an Individual) also sheli constifute an Event o Delauft under this Assignment.

Foreclosurs, etc, Commencemenl of loreclosure, whether by |udiclal proceeding, seli-help, repoasession or any other method, by any creditor of
Grantor against any of the Property. However, this subsaction shall not apply in the event of a good lalth diaputa by Grantor as 1o the validily or
reasonableness of the claim which Ia the basis of the loreclosura, provided that Granior gives Lander writlan nolice ol such claim and furnishes

tesarves or a surety bend for the claim satisfaciory to Lender,

Evants Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indabtedness or such Guaranior
dles or bacomeas incompetant. Lendar, at its option, may, but shall not be required to, parmit the Guaranior's estale lo assume unconditionally the s
obligations arising under the guaranly in a manner satisfactory to Lender, and, in doing g0, cura tha Event of Dafault, o

Insecurity. Lender reasonably deams ltself Insecure,

Existing Indebtedness. Delault of Grantor under any Existing Indeblednesa or under any Instrument on the Property securing any Existing aJ
Indebtedness, or commencement of any sult or other action to foreclose any existing llen on the Propaerty,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any aveni of default and at any time thereafier, Lender may exercise any one or L
more of the following rights end remadies, in addition to any other rights or remedles provided by law:
Accelersie Indebtedness. Lendor shall have the righl at it option withow! notice to Granior lo declare the antire indebladness immediataly due 5
and payabie, Including any prapayment panalty which Grantor would be required to pay.
Coltect Rants. Lender shall have the righi, without notice to Grantor, o take possassion of the Property and collect the Rents, inciuding amounts
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past due and unpaid, and apply the net proceeds, over and above Lander's costs, agalnst the indebledness. In furtherance of this right, Lender
rmay require any tenan! or other user of the Propery to make payments of rent or use fees directly to Lender. If the Rents are collacted by Lander,
then Grantor irrevocably designates Lender ag Granfor's attorney-in-iact 1o endorse instruments recelved in payment thereof In the name of
Grantor and 1o negotiate the same and colloct the proceads, Payments by tenants or other users lo Lender in response to Lender's demand shall
satisly the obligations for which the paymenis are made, whether or no! any proper grounds lor the demand existed. Lender may axercise ils
rights under this subparagraph either In parson, by agent, or through & receiver.

Mortgagee In Posassslon. Lender shall have the right 1o be placed as morgeges in possession of lo have & recelver appointed o take
possession of all or any part of the Property, with the power to protect and preserve the Proparty, to operate the Froperty preceding loreciosura o
sale, and 1o collect the Rents from the Property and apply the proceads, over and above the cost of the recelvarship, againel the Indabtedness.
‘Tha mortgagee In possession or recelver may serve withoul bond if permitted by law. Landar's right 1o the appointment of & recelver shall exist
whather or not the apparent value of the Proparty exceeds tha Intdebledness by a substantial amount. Employmeant by Lender shalt not disqualify
a person from serving as a raceiver,

Other Remediss. Lender shall have all other rights and remedias providad in this Assignment or the Note or by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constiluie a walver of or prejudice
the party's righls otherwisa 1o demand stricl compliance with that provision or any othar provision. Election by Lendar to pursue any remedy shall
not exclude purr_¢ o' any other remedy, and an election fo make expenditures or take aclion to perform an obligation of Granlor under this
Agaignment aher fallur~. of Granior 1o perform shall not affact Lender's right to declare a defauli and exercise its remedies undar thie Assignment,

Attorneys' Fess; Exp'mas. If Londer Ingiiiutes any sult or action to enlorce any of the terms of this Assignment, Laendar shall be enlitlad 1o
recover attorneys' fees ui ”ai\nd on any appeal. Whether or not any court aclion is Involved, ali raasonable expenses Incurred by Lender that in
Lender's opinion are necasezv-2t any time for tha protection of ltg interest or the anlorcemant of ita righla shall bacome a part of tha Indebtednass
payabie on demand and sha!l Lar: interest trom the date of expenditure unilf rapald al the Note rate. Expenses covered by thig paragraph
include, withoul fimitation, howevar &2.3ject 1o any limits under applicable law, Lander's anornoys' fees and legal expenses whether or nol there is
a lawsult, Including attorneys' feas (or Lankruptey proceedinge (including efforts to modify or vacate any automatic stay or injunction), appeaie and
any anticipatad post-judgment collczwon services, the cost of searching records, obtatning litle repors (including foreclosure reports), surveyors'
reports, and appraisal fees, and tile Insurunc), in the extent parmitted by applicable law. Grantor also will pay any court costs, in addition lo all
othar sums provided by law.
MISCELLANEOUS PROVISIONS. The following misce taneus provisions are a pan of this Assignmant:

Amendments. This Assignment, fogether with any Rumd Documents, constilutes the antire understanding and agreemeni of the parties as 1o
the matters sat forth in this Assignment. No alteration &f'o--amendmenl to this Assignment shall be effective unless given In writing and signed by
tha party or partiea sought 1o be charged or bound by the a¥a%don or amandmant,

Applicable Law. This Assignment has besn delivered to L(nder »nd accepted by Lender In the State of liinols. This Assignment shall be
govemed by and construad in accordance with the laws of the State of [tlinols.

Multipie Parties. All obligations of Grantor under thla Assignment sn'ul Le Joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the peisona signing below is rec;0:sible for all obligations In this Assignment. Where any ane or mora of
the Grantors aré corporations or parinerships, it ia not necessary for Lende: vz inquire inlo the powars of any of the Grantors or of the officers,
directors, partners, or agents acling or purporting to act on thelr bahall, anc ar;, !~dabledness made or created In reliance upon the professed
exercise of such powers shall be guaranteed under this Assignment.
No Modificatfon. Granlor shall riot enter Into ary agreement with the holder of any mori;age, dead of trust, or other security agresmant which
has priority over this Assignment by which that agreement is modified, amended, ex ended, or renewed withou! tha prior written consent of
ll:gm:lew. Grantor shall nefther request nor accept any future advances under any such cacurity agreement without the prior written consent of
nder.
Sevenablllty. If a court of compatent jurlsdiction finds any provisicn of this Assignment to Lta irvalid or unenforceable as lo any parson or
clrcumstance, such finding shall not render that provision invalid or unenforceable as to any olher pe sons or cirgumstances. |f feasible, any such
offending provision shall be deemed io ba modified to be within the limits of anferceability or validity; hoawar, if the offending provision cannat ba
so modifiad, It ehall be sfricken and all other provisiona of this Assignment In all other respecis shall remaii: valir-2ad enforceabie.
Successors and Assigns. Subject o the limitations stated In this Assignment on transfer of Grantor's interuat, Pds-Assignmant shall be binding
upon and inure 1o the benelit of Ihe parties, their successors and assigns. H ownership of the Property become~ ve.sied in a person other than
Grantor, Lender, withou! notice 1o Grantor, may deal with Grantor's successors with raference lo this Assignment arid e Indebladness by way of
forbearance or axtension without releasing Grantor from the obligations of this Assignment or Hlabllity under the Indabledness.

Time |s of the Essence. Time is of the essence In the perfarmance of this Assignment.

Walver of Homestead Exemption, Granior hereby releases and waives all rights and banaelits of the homeatead exemplion laws of the Siate of
Hinois aa to all Indeblednesa secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have waived any righte under Lhia Assignment (or undar the Related Documens) unless
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right ahall operate as a walver of
such right or any other right, A waiver by any party of a provision of this Assignment shall not constitule a waiver of or prejudice the party's right
otherwise 10 demand strict compllance with that provisien or any other provision. No prior waiver by Lender, nor any course of dealing batween
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations &s to any future transactions. Whenaver
consant by Lender la required in this Assignment, the granting of such consent by Lander in any instanca shall nol constitute continuing consent lo
subsequent instances where such consant ls required,

ESC:HSG.'I_!EJENMTQR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TOIT 3
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STATE OF : h TERREEYINILY R LTV C T,
"OFF!CIAL SEAL |

COUNTY OF Willa Petti

On this day before me, the undersigned Notary Public, pecsanally appeared James P. Sulllvan a MMM ngo be the
Individuals described in and who executad the Assignment of Rents, and acknowteciged that thay sl mwm!o nlary act
and deed, fof the uses and purposes therain mentioned. . Y

Given under my hand and oficjal seal this ___ /) A day of
ZZ&({,.J Tt A

Nolary Public In and for the State of




