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MORTGAGE

This MORTGAGE, made ... FEBRUARY 13, 1990 . .. . . between .. BRIAN L. ALEXANDER AND FRANCES A. ............
....................... e

referred to as “Morigagors™), and East Side Bank and Trust Company. a banking corporation organized under the laws of the State of [llinois,

doing business in Chicago, lliinois, Lender, (herein referred to as origagee’’).
WITNESSETH
indebted to Morigagee as evidenced by a certain promissory Note, of even date, herewilth exacuted

THAT WHEREAS Mortgagors are justly
¢ by which Note Mortgagors promise to pay lo the order of Mortgages at its olfice in Chicago,

by Mortgagors and delivered to Martgagee an

Hlinols the principal si/: o) . .ONE HUNDRED. THIRTEEN . THOUSAND . FOUR . HUNDRED. AND. NO/CENTS—r=——mrmr=. . .. .. -dollars
(s .113,400,00 . - ... .. .. ) providing for monthly Instaliments of principal and interest, with the balance of the Indebtedness, if
not sooner paid, due ano paysbleon . ........... FEBRUARY .25, 1995 . . ... ittt i i e
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NOW, THEREFORE, the Morigagors 1o secure the paymeni.~{ raid Note in accordance with ils terms and the lerms, provisions and Himitations
of this Mortgage, and all extensions and renewals thereof, aru ior the further purpose of securing the payment of any and all obiig:lions. In-
debtedness and iiabilities of any and every kind now or hereater owirz-and io become due [rom the Morigagors or any of them to the Mortgagee

or to the holder of said Note or to the Assignee of the Mortgagee Jurir g the term of this morigage, howsoever created, incurrad, evidenced,
acquired or arising, whether under the Note or this mortgage or undar any other instrument, obl ﬂalion, contraci or agreement of any and every
kind now or hereaher existing or enterad into betwesn the Mortgagors or any of them and the Morgagee or otherwlsa and whether direct, in-
diract, primary, secondary, fixad or conlln?en!. togethar with interest an < cr.arges as provided in said Note and in any other agreemenis made
by and between the parties herein, and including all present and future indcotr dness incurred or arising by reason ol the guarantee {o Morigagee
by Morigagors or an{ﬁof them of present or fulure indebtedness or obligations of inid parties to Mortgages, and of present and futurae indebtedness

flies and assigneu by, aid third parties to Morigagee, and any and all renewals or

ofiginally owing by Mertgagors or any of them fo third pa

extensions of any of the feregoing, and the performance of the cavenants and agrae nents harein contained, by the Morigagors to be performed,

and also'in consideration of One Dollar in hand paid, the receipt whereof is hereby ncrnowledged, do by m presents morigage and wadrrtar:ﬂ
and the

to the Monfagee. its successors and assigns. the following described Reat Eswate in e County of . MWW ool
State of. . ILLINOIS 1o wit:

UNIT 2 IN 15311-29 S. 70TH COURT CONDOMINIUM AS DELINEATED ON ®L.AT OF SURVEY OF THE FOLLOWING &
DESCRIBED PARCEL OF REAL ESTATE: LOTS 5 AND 6 IN HARLEM AVENUL ZJ3.INESS CENTER SUBDIVISION, =
BEING A SUBDIVISION OF PART CF THE NORTHWEST QUARTER OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREUF @“CORDED DECEMBER 27, 1988 (A
AS DOCUMENT NO. 88-593535 AND THE PLAT OF CORRECTION RECORDED OCTOBF! 12, 1989 AS DOCUMENT NO.
89-484357 WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT D TO DECLARATION OF CONDOMINIUM MADE BY (I
HERITAGE TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 24, 197/ AND KNOWN AS TRUST <>
NO. 77-897 AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK CCJP(¥ ILLINOIS AS
DOCUMENT NO. 90073687.
MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS, AS R”.CUTS AND EASEMENTS

i APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENT FOR TRY ‘SENEFIT OF SAID

: PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID. THIS MORTGAGE IS SUBJECT TO ALL

; RIGHTS, EASEMENT, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARA-

TION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
. PERMANENT TAX NUMBER COMMON ADDRESS HEREIN.

2.0

28-18-100-005-0000 15313 S. 70TH CT. OAK FOREST, IL. 60452
: which, with the property hereinafter described, is referred to herein as the “premigses’;
I TOGETHER with all improvements, tenements, easements, fixtures and appurtenances thereto belonging, and all rents, issues and profits

: thereof for so long and dusing all such times as Morigagors may be entitied thersio (which are pledged pr marily and on a parity with said real
estate and not seconderily), and all apparatus, equipment or articles now or hereafter therein or thereon used lo Supply healt, gas, air condition-
ing, water, light, power, réfrigeration (whether single units or centrally controlled), and ventiation, includinF {without resiricting the forggoin )

i screens, window shades, storm doors and windows, floor coverings, awnings, stoves and walter heaters. All of the loregoing are declared to

¢ a part of said real estate whather physically attached therseto or not, and it Is agreed that all similar apparatus, equipment or articles hereafter

: placed on the premises by the Morigagors or their successors, shall be considered as constiuting part of the real astate.

TO HAVE AND TO HOLD the premises unto the Mongagee. Its successors and assigns, forever, for the purposes herein set forih, free from

all rights and benetits under and by virtue of the Homeslead Exemption Laws of the State of lllinois, which said rights and benelfils the Mortgagors

N do hereby oxpressly release and waive. )
i The covenanls, conditions and provisions listed below among other things, require Morigagors 10 keep Ihe premises in repalr, insured and

free of liens and to pay and discharge prior liens and laxes, provide that if not paid by Mortgagors, the cosis of such repairs, insurance, prior
liens and laxes paid by Mongaqee constitute additional indabtedness secuted hereby, provide for tax and insurance deposits, for acceleralion
X of malturity of the Note and foreclosure heraof in case of default and for the allowance of Mortgagee's atliorneys' fees and expanses of foreclosura,
i and are incorporated herein by reference. are a part hareof, and shall ba binding on the Morlgagors and those claiming through them.
tn tha event Morigagors sell or convey the premises, or i the title thereto or any interest le?al or equilable therein shall bacome vested in any
manner whatsoever [n any other person or persons other than Mortgagors, or if Morigagors is a trust in persons other than Morlgagors's beneficiaries,
Morigagee shall have the option of declaring immaediately due and payable all unpaid balances on the Note and enforcing the provisions of
this morigage with respect thereto uniess prior 1o such sale or conveyance Mongagee shalt have consentad thereto in writing and the prospective
purchasars or grantees shall have axecuted a written agreement in form satisfactory to the Morlgagee agsuming and agreeing to be bound by

o e

the terms and conditions of said Note and this Mortgage.
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to p indebltedndss &nd in thetgon eféin ahll in ‘sald Nole or other evidence thereol

1. Mortgagors covenant and a
provided; or according to any agreement extending the time of payment thereof; (2) To pay when due and before any penalty atlaches theretc

all taxes, speclal taxes, special asgsessments, water charges, and sewer sarvice charges against the premises (including those heratofore due),
and to furnish Mortgagee, upon request, duplicate recelpts therelor, and all such ltems axtended against sald premises shall be conclusively
deemed valid for the purpose of this requiremant; (3) To keep the impravements now or hereafter upon said premises insured against damage
by fire, and such other hazards as the Morigagee may require to be insured agalnst; and to provide liability insurance and such other insurance
as the Mortgagee may require, until said indebtedness is fully paid, or in case of foreciosure, until expiration of the pariod of redemption, for
the full insurable value thereof, in such companies, and in such form as sheil be satisfactory to the Morigagee; such insurance policies shall
remain with the Mortgagee during said period or periods, and contain the usual clause satisfactory to the Morigagee making them payable to
the Mortgagee; and in case of foreclosure sale payable to the owner of the certificate of sale, owner of any deficiency, any receiver or redemp-
tioner, or any grantee in a deed; and In case of [oss under such policies, the Mortgagee is authorized to adjust, collect and compromiss, in
its digcretion, alf claima thereunder and to execute and deliver on behalf of lhe Mortgagors ail necessary prools of loss, raceipts, vouchers, raleases
and acquittances required to be signed by the insurance companies, and the Mortgagors agree to sign, upon demand, all receipts. vouchers
and releases required of them to be signed by the Morigagee for such purpose; and the Mortgagee is authorized 1o apply the proceeds of any
insurance claim 1o the restoration of the premises or upon the Indebtedness hareby secured in its discretion, but monthly paymenis shall con-
tinue until said indebtedness is paid in full; (4) immediately after destruction or damage, to commence and promptly complete the rebuilding
or rastoration of buildings and improvemants now ot heraafter on said premisas, untess Mortgagee slects to apply on lhe indebledness secured
hereby the proceeds ol any insurance covering such destruction or damage; (5) To keep said premises in good cendition and repair, without
waste, end free from any mechanics or other llen or ciaim of lien not expressly subordinated in writing to the tien hereof; (8) Not to make, sulfer
or permit any unlawful use of or any nuisance to exist on said premises not to diminish nor impair ils value by any act or ommission to aet;
(7) To comply with all requirements of law with respect to the premises and the use thereof; (8) Not to make, suffer or parmit, without the written
permission of the Mortgagee being tirst had and cbtained, {a) any use of the premises for any purpose olher than that for which it is now used,
{b) any alterations of the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon said pramises, (¢) any purchase
on ¢ondltional sale, lease o agreemeant under which title is reserved in the vendor, of any apparatus, flxtures or equipment to be placed in or

”~

o
<

upon any buildings or ir.pi™'amants on said premises; (8) To pay the premiums on Mortgage Guaranty Insurance covering this mortgage when B

required by Mortgagee pursu.iit to its written commitment; and (10) To pay when due any indebtedness which may be securad by a lien or charge
upon the premises, suparior tr'm2 flen hereof, and upon raeceipt, exhibil satisiactory evidence of the discharge of such prior lien to Morigagee.

2. In addition to any monthl;, pe yments of principal and interest payable under the terms of the Note and the discretion of Morigagese, the
Mortgagors agree to pay to the hoid.r of the Note, when requested by the holder of the Note, such sums as may be specified for the purpose
of establishing a reserve for the payni=it.2¢ premiums on policies of fire insurance and such other hazards as shall be required hereunder cover-
Ing the mortgaged property, and for the puyment of taxes and special assessments accuring on the property (all as astimated by the holder
of the Note); such sums to be held by the holder of the Note without any allowance for interast, for the payment of such premiums, taxes and
special assesaments provided that such reLuest whether or not compiled with shall not be construed to alfect the obligaiions of the morigagors
to pay such premiums, taxas and special assesr.nunis, and to keap the mortgaged premises insured against loss or damage by fire or lightning.
It, however, payments made hereunder for laxes, xrac .0 assesaments and insurance premiums shall not be sufficient to pay the amounts necessary
as they become due, then the Morigagors shall paynhe necassary amount to meke up the deficiency. if amounta collected for the purpose aforesaid
axceed the amount necessary to make such payment such excess shall be credited on subsequent payments for these purposes to be made

by Mortgagors.

3. Mortgagors agree that Mortgagee may employ counse’ wwr advice or other legal service at the Mortgagee's discretion in connection with
any dispule as lo the debt hereby secured or the lien of this Inatrur.enl, or any litigation to which the Morigagee may be made a party on account
of this lien or which may atfect the title to the property securirg we indebtedness hereby secured or which may alfect said debt or llen and
any reasonabie attoney's fees so incurred shall be added to anu be ~nart of the debt hereby secured. Any costs and expenses reasonably
incurred in the foreclosure of this morngage and sale of the property sec wing the same and in connection with any other dispute or litigation
affecting said debt or lien, including reasonably estimated amounts . conclude the transaclion, shall be added to and be a part of the debt
heraby secured. All such amounis shall be payable by the Mortgagors (o t'ie Mortgagors o the Mortgagee on demand, and if not paid shall
be included in any decree or judgment as a part of sald mortgage debl anu shall include interest thereon at ihe rate as provided in the said

Note when said Note Is in defauit.

4. In case of default therein, Mortgagee may, but need not, make any payinraot or parform any act herein raquired of Mortgagors in any
form and manner deemed axpedient, and may, but nead nol, make full or partiar pav-aents of principal or interast on prior encumbrances, if
any, and purchase, discharge, compromisa or settle any tax lien or other prior lien ot utle or ~:2im thereof, or redeem from any tax sale or forfeiture
affecting said premises or contast any tax or assessment. All moneys paid for any of e purposes herein authorized and all expenses paid
or incurred in connection therewith, including attorneys' fees, and any other Monays advancod by mMortgagee in its discretion to protect the premises
and the fien hereol, shall be s¢c much additional indebledness secured hereby and shall be:r nd immediately due and payable without notice
and with interest thereon at the rale as provided in the said Note when said Note is in default. insrlion of Morigagee shall never be considered
as a waiver of any right accruing to it on account of any default hereunder on the part of the '4orgagors.

8. Mortgagee making any payment hereby authorized relating to taxes or assessments, may do so acGording to any bill, statement or astimale
procured from the appropriate public office without inquiry into the accuracy ol such bill, statement or nstimate or into the validily of any tax,

assessment, sale, forfeiture. tax lien or title or claim thereof.

6. At the option of the Mortgagee and without demand upon or notice 1o Mortgagors, ail unpaid indebicunuar-secured by this Mortgage
shall, notwithstanding anything in the Note or in this Mortgage to the contrary, become due and payable whan uefiu't shall ceccur and conlinue
for three days in the performance of any other agreement of the Mortgagors herein contained.

7. In the avent that Mortgagars or either of them (a) consent to the appointment of a receiver, trustee, or liquidat.rf all or a substantial
part of Mortgagors' assets, or (b) be adjudicated a bankrupt or insolvent, or file a voluntary petition in bankruptcy, or adms-in writing their inability
to pay debtis as they become due, or {c) make a general assignment for the benelit of craditors, or (d) file a pelition or answer seeking reorganiza-
tion or arrangement with creditors, or to take advantage of any insolvency law, or (@) file an answer admitting the malerial allegations of a petition
filed against Mortgagors in any bankruptcy, reorganization or insclvency proceeding, or (f) take any aclion for the purpose of effecting any of
the foregoing, or (g) any order, judgmeni or decree shell be entered upon an application of a creditor of the Mortgagors by a court of compelenl
jurisdiction approving a petition seeking appointment of a receiver or trustae of all or a substantial part o the Mortgagors' assets and such order,
judgment or decree shall continue unstayed and in effact for any period of 30 consecutive days, ths hoilder of the Note may declare the Note
forthwith due and payable, whereupon the prncipal and interest accrued on the Note and all other sums hereby secured, shall become torthwith
due and payable as if all of the said sums of money were originally stipulated to be paid on such date; and thersupon the Mortgagee without
notice or demand, may prosecute a suit at law and/or In equity as if all money secured hereby had matured prior to its institution. Furthermore,
if foreclosure proceedings should be instituted against the premises upon any other lien or claim. the Morigagee may at ils option immediately
upon institution of such suit or during the pendency thereof declare this Morigage and the indebtedness secured hereby due and payable for-

thwith and may at its option proceed to foreclosure lhis Mortgage.

8. When the indebtedness heraby secured shall bacome due whether by demand, accelaeration or otherwise, Morigagee shall have lhe right
to foreclose the lien hereof, in any suit to foreclose the lien hereof, there shall be altowed and includad as addilional indebtedness in the decree
for sale ali expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for altorneys' fees, appraisers' fees, outlays
for documentary and expeart evidance, stenographers’ charges, publication costs and costs (which may be estimated as lo items to be expended
after entry of the decree) of procuring all such abstracts of tille, title searches and examinations guarantee policies, Torrens certificates and similar
data and assurances with respect to title as Mortgagee may deem to be reasonably necessary either {0 prosecute such suit or lo evidence to
bidders at any sale which maybe had pursuan! to such decree the true condition of the title or the value of the premises. All expenditures and
expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured haraeby and immediately due and
payable with interest thereon at the rate as provided in the said Note when said Note is in defaull, when paid or incurred by Mortgagee in connsc-
tion with (a) any proceeding, including probate and bankrupicy proceedings, 1o which Morigagee shall be a parly, either as plaintitf, claimant
or defendant, by reason of this Morigage or any indebledness hereby securad; or (b) preparations for the defense of any threatened suit or pro-
ceeding which might affect the premises or the security hersol whether or not actualty commaenced; or (c) preparations for the commencement

d

- of any suit for the foreciosure hereof after accrual of such right {o foraeciose whether or not actually commenced.
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