= LNQEFICRIZGOPY - -

For Use With Note Form NO. 1447

mw-mmmam#M|?wrmm';h:mumum 800,?8830 |

THIS INDENTURE, made February 7, 9. 20 between
JOSEPH J. MORL.OCK and ALBERTA MORLOCK, his wife,
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herein referred 1o as “Mortgagors,” and Rég&R PATZé : T:g&%% 2 ‘R:ﬂ ﬁg?&%?fﬁ%gg;?g
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herein referred to as '"Mortgages,” witnesseth:

THAT WHERLEAS ‘e Mortgagors are justly ingdebted to the Mortgsgee upon the instaliment note of even date herewith, in the principal sum of
TwoHundrr;’j_*housandanddd/‘iaﬁ----------------------------p- I;OLLARS

(5..200,000. L payable 1o the order of and delivered 1o the Morigagee, m and by which note the Mortgegors promise (0 pay the said principal
sum and interest at the rate ald ir instzllments as provided in said note, with a final payment of the balance duc on the day of .
19___. and aB of said principal ap< in ctest are made payahle at such place as the holders of the note may, from time to time, in writing appoint, and in absence
of such appointment. then at the olucs 0f the Mortgugec at

NOW, THEREFORE, the Mortgagors . secure the payment of the said principal sum of money and said intcrest in accordance with the terms, provisions
and limitations of this morigage, and the (er’ormance of the cov s and agree herein contained, by the Molgﬁ ors 10 be perfarmed, and also in
consideration of the sum of One Dollarin haraid, the receipt whercof s hcn:ﬁlg acknowledged, do by these presents C EY AND WARRANT unwa the
Mortgagee, and the Mnrtgzﬁcc‘s successomny and assizns, the following described Real Estate and all of their ﬁlme, right, title and inlescyt therein, situate, lying

and being in the village of Palatine COUNTY OF Coo AND STATE OF ILLINOIS, to wit:

Lot 82 in Plum Grove Estates Unit No. 4, being a subdivision in the South half {(1/2) of Sectlon
35, Townshlp 42 North, Range 10 and.in.Section 1 and 12, Township 41 North, Range 10, ard
Section 6, Township 41 North, Range 1., fZast of the third Principal Meridian, in Cook Caunty,
Iilinois. T L

which, with the propersty hercinafter described, Is referred 10 herein as the “premises,’

Permancnl Real Estate Index Numbei(s): 02-35-311-020-00090 g
302 west Elmwood Lane, Palatine, (llinois 60067

Address(es) of Real Estate:

TOGETHER with alt improve menis, tenements, easements, ixtures, and appurtenances therete beloagiag, and ail rents, issues and profits thereof for so
long and during all such 1imes as Mortgagors may be entitled thereto (which are pledged L:rima:ily amdona pirip’ with gaid real estatc and not secondarily) and
all apparatus, cquipment or articles now or herealler therein or thereon ased to supply heat, gas, mie conditionin g, waler. light, power, refrigeration (whethes
single units or centrally controlled), and ventilation, '"”'“di"lz {without restricting the tozegeang), scecens, window shades, storm doors and windows, floor
coverings, inndor beds, awninigs, stoves and wrter heaters. Allof the fmegmn* are declared to be a part of said real estate whether physicully attached thereto
or not. and it is agreed that a¥l similar apparatus, equipment or articles hereafter pluced in the prenrises by Mortgagurs o iheir successors or pasigns shall be
considercd as constituting part of the real estate. -,

TO HAVE AND TO HOL.[) the premises unto the Mortgagee, and the Mortgagen s succesvors and assigns, forever, faz .k purposes, and upon the uses
herein sct forth, free from al! rights and benefits under and by vistue of the { fomestcad Fxetmption Laws of the State of Hliwoir, w’ach said righes sad benefite
the Mortgagors do hereby expressly refcuse amd waive.

Joseph _J. Morlock end Alberta Morlock

The name of a recond owner st o
‘This mortgage consisis of two pages. The covenanis, coadi and provislons
herein by reference and sre a p : " g

Rring on page 2 m:: r;r_e;e ;ide]:l lhh::r ve) wre lncorporated
elrs, m:::nm?:fnd assigns. Y . PO )

i ﬁ_(s::;nl (Al foeetn s Mﬁ) (Seal}

Witness the hand . . . and sgp

[FLEASE . ot Alberta Morlock . . 7 (Je]
TYPE NAME(S) . h -~
snass!f'g;ve( 3) (Seal) - : i . (Seal) S

' <L

P LTI I. the undersigned, a Notary Public in and for said County o g

5iihhhe State af@esaid, DO HEREBY CERTIFY irat . Joseph_J. Morlock:and_Alberta Morlock, co

ROSEMARIE SETTANNI his ife. - &

mediodany Public. Su&%ﬂi&m& %M1 1o me 10 be the same person .8 whase name S ' bscribed to the foregoing instrument,
sﬁntcom'“"";“" Fenres Vagde R be fde me this day in person, and acknowledged 1hat _t h_BY signed, sealed amd delivered the said instrument as
- B ____ free and voluntary act, for the uses and purposes therein set furth, incuding the release and waiver of the -
right of homiestead. - Ll

Given under my hand and official seal, this 2th dayot Februa}"—” . 19,50 - 8
Commission expires S T 9 6 Wl ety ey st v

. . - . 7 . Public
This inst nt was prepared by Pinderski & Pinderski, Ltd., 115 west Calfax, Palatine, IL 5006?1 ’
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MORTGAGE):

1. Mortgagors shall {1) promptly repair, resiore or rebuild any buildings or improvements now or hereafler on the premises which
may become damaged or be destroyed; (2) keep said premises in good condilion and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated 10 the lien thereof; (3) pay when due any indebledness which may be sccured by
a lien.or charge og the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of 1he discharge of such prior
lien to the Mongagee; (4) complete within a reasonable time any building or buildings now or at any time inésroccss of erection upon said
premises: (5) comply with all requircments of law or municipal ordinunces with respect 1o the premises and the usc thereof; (6) make

no materigl alterations in said premises excepl as required by law or municipal erdinance.
cial assesgments, watler Chm,

2. Mortgagors shall pay before any penalty atlaches all generz! (axes. and shall pay specinl taxes, s
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the Mortgagee duplicate
receipts therefor. To prevent default hereunder Morigagors shall pay in full under protesl, in the manner provided by statuic, any iax or
assessment which Mortgagors may desire to contest,

3. In the evant of the enactment after this date of any law of lllingis deducting from the value of land for the purpose of 1axation any
lien thereon, or imposing upon the Morigagee the payment of the whole or any pari of the taxes or asscssinents or charges or liens herein
required to be paid by Mortgagors, or changing in any way the Jaws relating to the taxation of mortgages or debts secured by mortgages or
the mortgagee's interést in the property, or the: manner of collection of taxes, so as to afect this morigage or the debt secured hereby or
the holder thereof, then and in any such evenl, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided. however, that if in the opinion of sounsel for the Morigagee (a) it might be unlawful to
require Morigagors to make such peyment or (b) the msking of such payment right result in the imposition of interest beyond the max-
imum amount permitted by law, !ﬁcn and in such eveni, the Mortgagee may elect, by notice in writing given to the Mortgagors, to declare
all of the indebtedness secured hereby to be and become duec and payable sixty (60) days from the giving of such notice.

4, If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax iz due or hecomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law. The Mortgagors further covenant to hold harmless and sgree 1o indemnify the Mortgagee, and the Mortgagee’s successors of assigns,
against any liability incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such lime vs the Morigagors are nol in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgagor shall have such privilege of making prepayments on the principal of said note (in addifion to the required pay-
menis) as may be provides {n said note.

6. Morigagors shall teipall bulldings and impravements now or heree:fier situated on sgid premises insured againd loss or damage
by fire, lightning and windsts,m under policies providing for payment by the insurance companies of moneys sufficient either 1o pay the
cost of replacing or repairing ¢ sume or to pay in full the indebtedness secured hereby, all in companies satisfactory 1o the Morigagee,
under insurance policies puyable i1 case of loss or damage, to Mortgagee, such rights 10 be evidenced by the standard mortgage clause 10
be attached to cach policy. and siall Geliver all policies, including additional and rencwal policics, to the Morlgagee. and in case of insur-
ance about 10 expire, shall deliver ‘rep.wal policics not less thau ten days prior 1o the respective dales of cxpiration.

7. In case of default therein, Mortzzz¢e may, but need not. make any payment o1 perform any act hercinbefore required of Morigagors

in any form and manner deemed expudient, and may. but need not, make fuil or partial payments of principal or interest on prior encum-
rances, if any, and purchase, discharge, conp-omisc or scitle any tax licn or other prior lien or tile or claim thereof, or redeem from
any tax sale or forfeiture affecting said preniiszs v contest any (X or assessment. All moncys psid for any of the purposes hercin author-
ized and all expenses paid or incurred in connrclion therewith, including attorneys’ fees, and any other moneys advanced hy Morigagee to
prolect the mortgaged premises and the lien hereof, Ziiall be 5o much additional indebledness secured hereby and shall become immediately
due and payabic without notice and with interest taerecn at the highest rate now permitted by linois law. Inection of Mortgagee shall
never be considered as 8 waiver of any righl accruwe to_the Mostgagee on account of any defuult hereunder on the part of the Morigagors.

‘ment hereby authurized relating (o taxes or assessments, may do so sccording 1o any bill, ststement

8. The Mortgagee meking any pa) L 4
or into the

or estimate procured from the appropriate public office withcut inquiry into the accuracy of such bill, statemen! or estimate
validity of any tax, assessment, sale, forfeiture, tax lien o= ut}: or claim thereof.

9. Mortgagors shatl an each ltem of indebtedness hereiy mentioned, both principal and interest, when due according to the terms
hereof. At the option of the Mortgagce and without notice 1o Mo gayors, all unpaid indebtedness secured by this mortgage shall, potwith-

is morigage to the contrury, se.onie due and payable (a) immediately in the case of default in !Te'king
per-

standing anything in the note or in
payment of any installment of principal or interest on the note, o1.fb).when default shall occur and continue for three days in ¢

formance of sny other agreemeni of the Mortgagors hercin contained.

10. When the indebtedness hereby secured shail become due whethor by acceleration or otherwise, Morigagee shall have the right
to foreclose the lien hereof. In any suit 10 foreclose the licn hereof, there 252’ be allowed and included as additionsl indehiedness in the
decree for sale all expenditures and expenses which may be paid or incurred by ov-on behaif of Morigagee for anor~eys’ fees, appraiser's
fees, outlays for documeniary and expert evidence, stenographers' charges, putnration costs and costs (which be estimated as to
items to be expended after entry of the decree) of procuring all such abstracis of title, title searches, and cxaminations, title insurance
palicies, Torrens certificates, and similar data and assurances with respect 1o i’z as Mortgagee may deemn to be reasonably necessary
cither 10 prosecute such suit or 1o evidence to bidders at any sale which may be had pirscant to such decree the true condition of the title
to or the value of the premises. Ail expenditures and expenses of the nature in this puragrash mentioned shall become s0 much additional
indebicdness sccured hereby and immediately due and payable, with interest thereon atthe bighest rate now permitied by Ilinois law, when
paid or incurred by Morigagee in connection with (8) any procecding. including probate rad-hankruplcy proceedings, 10 which the Morn-
Ragee shall be a party, either as plaintiff, cleimant or defendant, by reason of this mortgife ¢; any indebledness hereby securcd: or (b)
preparations for the commencement of any suit for the foreciosure hercof afier accrual of sucn iight to forecluse whether or not actually
commenced; or {¢) preparations for the defense of any actual or threatened suit or proceedirg ».nich might affect the premises or the

secuiity hereof.

11. The proceeds of any foreclosure sale of e premises shall be distributzd and applied in the ioilowing order of priority: First. on
account of all costs and expenses incident to lhe fureclosure procecdings, including all such items as «w ¢ mentioned in the preceding pars-
graph hercof: sccond, all other ilems which under the terms hereof conslitute secured indebtedness additions! 10 that evidenced by .ie
note, with interest thereon as herein provided: thisd, &}l principsl and interest remaining unpaid on the ncte: {curth, any overplus 1o Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of & complaint to foreclose this morigage the court in which sura complaint is filed may
appoint & receiver of said premises. Such apFointment may be made either before or after sale, withaut notice, withzu';+gard 1o the solvency
or insolvency of Mortgagors al the time of application for such receiver und without regard to the then value of (he premises or whether
the ssme shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver. Suck receiver shall have
power (0 collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in casc ol a sale and a de-
ficiency, during the full statutory period of redemption, whether there be rcdemrlion or not, as well as during any turther times when

ortgagors, except for the intervention of such receiver. would be entitied 10 collect such rents, isspes and profits, and all other powers
which may be neccessary or are usual in such cases for the prolection, possession, controt, management and operation of 1he prowises dur-
- ing the whole of said period. The Courl from time to time may authorize the recciver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any tax, special asscssmenl or
other lien which may be or become superior 1o the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of & sale and deficiency.

13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would not be good

and available to the party interposing same in an action at law upon the note hercby secured.

14. The Morigages shall have the righl to inspect the premi at ail r able times and access thereto shull be permitted for that

purpose,

1S. The Mortgagors shall periodicelly deposil with the Morigagee such sums as the Mongagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

[ 16. If the payment of sald indebtedness or any part thereof be extended or varied or if any pan of the security be released, all per-

{™) sons now or al any time hereafYer liable therefor, or interested in said premises, shall be held to assent to such extension, varialion or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of rccourse against all such persons

F.l
.:\ being expressly reserved by the Morigagee, notwithstanding such extsnsion, variation or release.
= 17. Mortgagee shall relcase this morigage and lien thereof by proper instrument upon paymenl and discharge of all indebicdacss
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such releasc.

18. This morigage and all provision: hereof, shall exiend to and be binding upon Mortgagors and all persons claiming under or
through Morigagors, and the word “Morigagors” when used herein shall include all such persons and all persons Liable for 1the payment
of the indebtedness or any parl thereof, whether or not such persons shall have executed the note or this mortgage. The word “Morigugee™
when used hercin shall include the suuvcessors and assigns of the Mortgagee named herein and the holder or holders. from time to time, ©f

the pote secured hereby. . . .
19. The undersigned agree to pay all attorney fees and costs in the preparation of this note and

mortgage, recording of mertgage; preparation and recording of Release Deed when fully paig; ang
any and all costs relating to the collection of any surns due under this note and mortgage, including

all attorney fees, court costs and expert fees incurred in sald proceeding.

20.  This mortgage is not assignable by Mortgagors or assumable by any person taking the place of Mortgagors.




