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To Have and to Hold the above-described premises, with the
ances and fixtures, unto the said M ¢, ils successors
and assigns, forever, for the purposes and uses herein sct forth, free
from all rights and benefils under and by virwe of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgegor covenanls and agrees:

To keep said premises in good repair, and nol 10 do, or permit 10
be done, upon said premises, an thmgbc may impair the value
thercof, o of the security intended (o be effected by virtue of this
instrument; not to suffer any lien of mechanics men ar material
men  attach o said premises; (o pay o the Mortgagee, as
hereinafier provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes and aseessments on said premises, or anr lax
or assessment that may be «ev'ed by authority of the State of li-
linois, or of the county, town, +illage, or city in which the said
land is sitate, upon the Mor,gesor on sccount of the ownership
theze of, (2) & sum sufficient & ﬁqcp all buildings tha may atany
time be on said premises, during te <ontinuance of said in-

debtedness, inutred for the benefit of v Morigagee in such forms
of insurance, and in such amounis, as ey & required by the

Mortgagee.

In case of the refusal or neglect of the Mortguee, i make such
paymenis, of to satisfy any prior tien or incumbrance other than
that for 1ax6s or assessments on said premises, of (o ke-p s id
premises in good repair, the Mortgagee may pay such waxes
asscssments, and insurance %rcmlums. when due, and may mrke
such repairs to the pn;paty ercin mortgaged as in its discreron it
may deem necessary for Whe proper preservation thereof, and aiiy
moneys so paid or ¢ shall become so much additonal in-

ness, secured by this mor iobcRaidputof_ roceeds of
memleofmemmgagedpwmw if not ise paid by the
0"8380". v

1t is expressly provided, however &alﬁ other provisions of this
mortgage to the contrary notwithsianding), that the Morigagee
shail not be required nor shali it have the right to pay, discharge,
of FemOve any (ax, assessment, of 1ax licn upon or against the
premises described herein or ani:'pan thereof or the improvement
situated thereon, 50 long as the Morigagor shall, in l%ood faith, con-
test the same or the validity thereof by appropriate legal i;‘gro-
ceedings brought in a court of competent junisdiction, which shall
operalt to prevent the collection of the (ax, assessmen, or licn so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Morigagor funther covenants and agrees as follows:

- That he will prom the principa) of and interest on the
indcbxcdnesspvidenggg yszhc saPsg nog:, at the times and in the
manner therein provided. Privilege is reserved o pay the debt in
whole or in part on any instaliment due datc.

That, together with, and in addition lo, the monthiy payments of
Rnnmpal and interest puyable under the terms of the nole secured

ereby, the Mortgagor witl Fsy to the Mortgagee, on the first day
of each month untit the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance coverinﬁ‘gm mortgaged property, Flus
taxes and assessments next due on the m od property fal as
estimated by the Mongniec) less all sums y paid therefor
divided by the number of months 1o elapse before one month prior
: ground reats, premioms, taxes and

~ assessments will become delinquent, such sums 1o be held by Mort-
gagee in (rust Lo pay said ground rents, premiums, taxes and

RS

o

special assessments; and

(b} All payments mentioned in the dprocedin subsection of this
#amgmph anid all paymenis 10 be made under the note secured
ercby shall be added together and the aggregaie amount thercof
shall be paid by the Morigagor cach month in a single payment (o
tla_e :Ephed by the Morgagee to the following items i the order sct
onh:

() ground rents, if any, taxcs, special assessments, fire, and other
hazard insurance premiums;

interest on the note secured hereby,

amortization of the principal of the said note; and

late charges.

Any deficiency in the amount of any such aggregaie monthly pay
ment shall, unless made good by the Morigagor prior 10 the duc
daie of the next such payment, consitute an event of default
under this mortgage. The Mortgagee may collect a "lale charge”
not fo exceed four cents (4 £) for cach dollar ($1) for cach payment
more than fifteen (15) days in arrcars, Lo cover (he extra expease .
involved in handling delinguent paymenis,

If the totaf of the payments made by the Morngagor under
subsection (a) of the preceding g)amgraph shall exceed the amouny
of the payments actually made by the Mortgagee for ground rents, -
taxes, and AssesSMEnts, OF insurance premiums, as the casc may be,
such excess, if the loan is current, al the option of the Mongagor,
shall be credited on subsequent payments to be made by the Mon.-
gagor, or refunded 10 the Mongagor, 1f, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient w pay ground rents,
1axes, and AsSeSsMENLs, OF insurance premiums, as the case may be,
when the same shall become duc and payable, then the Mongagor
shyil pay 1o the Mortgagee any amount necessary [0 make up the
debriency, on or before Lthe date when payment of such ground
1oats, 1axes, assessments, OF INSUFRANCE premiums shall be due. 1f a1
any r.ime the Mongagor shall tender 1o the Mongagee, in accor-
dance wisi the provisions of the note secured hereby, full paymes
of the entir¢ “idebiedness represented thereby, the Mortgagee shall,
in compnlii'g he amount of such indebiedness, credit 1o the ac-
count of the-liorigasor any | remaining in the funds ac-

cumulated under miﬁ rovisions of subsection (a) of the preceding
graph. 1f theve.shaii be a default under any of the provisions
of this mnnfn:gz resuitog in a public sale of the premises covered
hereby, ori Mong2pes acquires the property otherwise fter
default, the Morigagee shall énnly, al the time of the commence-
ment of such proceedings or al the ime the property s otherwise
ac%mred the batance then remaiving in the lunds accumulaicd
under su()sccuon_(a) of the precedin paragraph as a credil against
the amount of principal then remaining ».araid under suid note.

964006

ir

And as Addltlona! Securlty for the payrier of the indebied-
ness aforesaid the Monigagor does hereby assiga 1 the Mongagee
alf the rents, issucs, and profits now duc or whivh may herealier
become due for the use of the premises hercinabove descnbed.

Thet He Wil Keep the improvements now exisitng or herealier
erccted on the morjgaged property, insurcd as may be requircd
from time to time by the Morigagee against loss by firc and other
hazards, casualties and contingencics i such amounis and for such

iods as may be required by the Morigagee and will pay promp-
v, when duc, any premiums on such insurance provision for pah--
ment of which has ot becn made hereinbeforc.” All insurance shall
be carried in companics approved by the Morigagee and the

licies and renewals theseod shiall be held by the Morigagee and

ave atiached ihereto loss payabie clauses in favor of and m form
acceplable 1o the Morgagee. In event of lass Morigagor will give '

immediate notice by mail 10 the Morigagee, who may make proo]

o
i
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Withess the hand and seal of mc.Mongagor. the day and year first writlen.

X A~ ra——
CATHERINE J. BISSIN

WILLIAM BISSING

State of lliinois

-

County of

% L(/uLL*"‘ ’l{uj\-' , anolary public, in and for the county and Stae

aforesmd Do Hereby Certify That - ¥ #.LJAM BISSING AND CATHERINE J, BISSING, HUSBAND AND WIFE

and
personally known o me 1o be the same

subeessbd o the foregoing instrument, appeared before me this day in

persons whose names are -
the said instrument as  their

person and acknowledged that  they «ign=d, sealed, and deli
i i and waiver of the right of homesicad.

keeandvolunmryactfor : ' _

Notiry Public.

This instrument was drafted by:
LISA D. FLECK

Doc. No. , Filed for Record in the Recorder’s Office of

County, lllinois, on the

o'clock  m,, and duly recorded in Book of Page

AFTER RECORDING RETURN TO:
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL. 60008

Page 4 of 4 HUD-02116M.1
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