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HINSDALE FEDERAL SAVINGS and LOAN
P.O. BOX 386 HINSDALE, TLLINOIS 60521
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LOAN # 001-1091746
MORTGAGE

THIS MORTGAGE ("Security Insitument™)is GIVENON ..o cconn JANUARY 19 oo
19......2.0The mo+tgagor is ......i'iI.CH.AE.L...M.s...HQ AN AND MARGARET.S. HORN, HUSBAND AND WI
....................... 1.9 rrerrenecezarseremenennnnos (BOrrower’). This Security Instrument is given to . NIN@MALE .
FEDERAL . SAv '.\‘_. LNASSCIATIO')Y. vgl‘aich is organized and existing
Sk Bl " T INADRRR TR PRy gy tnd wheseaddress s B o On BOR- 220 i
e e ot 58 KUNDRED FWENTY S THREE THOUSANS AND WO7100
............................................................... Doliars (U.5. S k2320000, 008 7This debt is evidenced by Borrower’s nole
dated the same date as this Serarity Instrument (“*Note”), which provides for monthly payments, with the full debt, if not
paid eariier, due and payable on (L ABRIL .1 2020 i This Security Instrument
secures to Lender: (a) the repayrazut of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforr.zrce of Borrower’s covenants and agreemenis under this Security Instrunicnt and
the Note. For this purpose, Borrower doés hereby mortgage, grant and convey o Lender the following described property
located in veraersemrars fraoNeeremsanrnsas] 6] 070 1. G USSP PP pop enreerens County, Wipois:

LOT 8 IN WILLIAM'S RESUSTf¥TSION OF PARTS OF BLOCKS 11 AND 12 OF EAST
HINSDALE AND WESTERN SPRINCG RESUBDIVISION OF PART OF THE EAST
HINSDALEINE THE EAST 1/2 ANO PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4

QF SECTION 6, TOWNSHIP 38 NORTH, PANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN AND PART OF SECTION 31 AND 37, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AC>DRDING TO THE MAP THEREOF RECORDED
MARCH 2, 1888 IN BOOK 28 OF PLATS, ZACE 29, AS DOCUMENT 928204 IN COOX

COUNTY. ILLINOIS.
PERMANENT TAX NUMBER : 18-06-401-003 woL. 078

~ DEPT-91 RECORDING

ezéﬂmﬂ 7-—’4@3 /“/6’7773-6/

My A T e

1985 I U,:"

which has rhe address of ..........43.1.3...RROSEE.F.I‘.“...'. ...................................... . ......WES.TERH..I.SEE.I.N.G..S,“".T ........
Streef] City]
Illinois 60558-1353 ....................... (“Property Address™):

{2ip Code}

TOGETHER WiTH all the improvements now or hereafter erected on the property. and all casements, rights,
appurlenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shull also be covered by this Securny Instrument. Ali of the
foregong is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the nght to
mortgage, granl and convey the Property and that the Properiy is unencumbered. excepl for encumbrances of record.
Borsrower warrants and will defend generally the title to the Property against all claims and demands., sulyect 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute 4 uniform security InstTument covering rea properiy.

ILLINOIS —Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014

rE

$16 .25

TH4944 TRAN 3124 82-28/9% 16-47 €8
#3307 # D PO -O07788%5

o

585640006
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UNSFFICIAL COP®Y

If Lender required morigage insurance as a condilion of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in efiect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of ihe proceeds multiplied by the following fraction: {a) the total amouni of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender it authorized 1o collect and apply the proceeds, at its option, sither to restoration or repair of the Property or
to the sums secured by this Security [nstrument, whether or not then due.

Unless Lesiderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due diite 5L the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iNo! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumeni granied by Lender to any successor in
interest of Borrower shall ot Cnerate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie exervise of any right or remedy.

11. Successors and Assigns Boind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrat vhe successors and assigns ol Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2)s vo-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under i%¢icrms of this Security Insirument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ard 7¢Yagrees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommodations with/r :gard to the terms of this Security [nstrument or the Note without
that Borrower's consent.

$Z. Loan Charges. Ifthe loan secured by this Securdy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteiest or other Joan charges collecied or to be coliected in
connection with the loan excecd the permitted limits, then: (-} any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) aly sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chous tv make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd..cduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expization of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforceab’e according to its terms, Lender, at its option,
may require immediate payment in full of all sums securcd by this SceuritIpitrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thé sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen? <hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any noticy to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nolicoio Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ler der ' vhen given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal Jow and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instroment and the
Nole are declared to be severable.

16. Borrower's Capy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand en Borrower.

18. Boerrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited ‘0, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herceby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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day of __JANUARY 1990

This Rider is made this NINETEENTH

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt |the ‘Security Instrument’’) of the same date given by the undersigned ("'the bor-
rower’’) to secure Borrower's Note to _HINSDALE FENDERAL SAVINGS ans LOAN ASSOCTATION

{the *'Lender”) of the same date {the ''Note'’) and covering the property described in the Security Instru-

ment and located at 4313 PROSPECT

WESTERN SPRINGS, IL __60558=1353
|PROPERTY ADDRESS}

If anything contained in thiz Rider shall be inconsistent in any way with the Security Instrument, the

terms and conditions of this Ridcr shall control.

To more fully define what is meant i paragraph 17 of the Security Instrument. concerning transfer of
property, change in ownership shall mear: any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limi*ér to, by virtue of the generality thereof, an optior to pur-
chase contained in a lease or in a separate docume:it, 1 change of ownership of more than ten percent of
the corporate stock whether common or preferred, if th2 borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interestin a land trust, if the borrower is & land trust.
The meaning of this provision is that there shall be an accele stion of the obligation as set forth in the
Security Instrument in the event of any change in ownership, however satd ownership is held, and

whether or not said change is legal, equitable, or otherwise, whether 1t 'be directly or indirectly, of the

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above,

W

S

isealt (B

MICHAEL M. HORN - |BORROWER) B8
| et b it -
MABRGARET S. HORMNM// {(BORROWER] -
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