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00
THIS MORTGAGE is made this. ...... 8th.......... T day of. . Kebrvary,......... 4. 1 -
19.90 ., between the Mortgagor, . . .Hadi, A. Khan & Sartaj Kphan, his.wife................ crecis
........................................ (herein “Borrower'’), and the Mortgagee, . . .................

.. BRICKYABDBANE . . . . .. ............ e es e , & corparalion organized and
existing under the laws of . Statg of Illinois. ... .. ............... , whose address is. .. ........ e

i _sg§§ West Diversey Avenue — Chicago, [llinols 60635 .. .. ... .................. (herein “Lender™).

WHEREAS, Borrower is indebted to- Lender in the principal sum of. Thirty, six thousapd dqllare. and
100 . e :-— . . Dollars, which indebtedness is evidenced by Borrower's

........................................

........

To SECURE to Leader (a) the repayment of the indebtedness cvidenced by the Nole, with interest thereon, the
payment of all other suirs, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the perfonnanis of the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with ir.evest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances''), Borrower %;Cs,gereby mortgage, grant and convey to Lender the following described property

located in the County of . . ... . SO0 . . i i e , State of Illinois:

Parcel 1:
Unit NMumber 1-'G', Building Number CT-1, in the Norwood Courts Condaminium, as

delineated on a survey of the following described real estate:

The North 3 feet of Lots 1 and € a2a1d all of Lots 2 to 5 in Norwood Courts Subdivision
of part of the South East 1/4 of the North West 1/4 of Section 6, Township 40 North,
Range 14 East of the Third Principai *eridian; which survey is attached as Exhibit "A"
to the DPeclaration of Condominium records3 as Document Number 25211651; together with
its undivided percentage interest in th: cummon elements, in Cook County, Illinois.

Parcel 2: :
Easements for ingress and cgress for the berofit of Parcel 1 as set forth in instruments

recorded as Document Numbers 15929348 and 15957202, and in the Declaration of Condominium
recorded as Document Number 25211651, in Cook Ccurty, Tllinois
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which has the address of . ., ......6135, N.. Seeley. ................. , ....Chicaga....... eeeenraras
' (Strest] 1ciy) ~

L 60659......... , (herein “'Property Address™);

[Stats snd Zip Code)

ToceTHER with all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is fawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbcered, and that Borrower will warrant and defend
generally the title to the Property against all clsims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorMm CovenanTs. Borrower and Lender covenant and ugree as follows:

. 1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Noie, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable faw or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and ntcrest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority aver this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium insinliments for hazard insurance,
plus one-twelfth of yearly premium installmenis for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

‘The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a Federal or
state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, asscsaments,
insurance premiums and ground rents. Lender may not charge for so halding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless ) ender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that inferest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such intercst to be paid, Lender shall noi be required 10 pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amoun? of the Funds held by Lender, together with the future monthly instaliments of Funds puyable prior to
the due daies of Zaxts, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said tuxs,
assessments, insurcace premiums and ground rents as they fall due. such excess shall be. a1 Borrower's option, either
promptly repaid to/dorrower or credited to Borrower on monthly instullments of Funds. If the amount of the Funds
held by Lender shall'no’ be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay 1o Zeriist any amount nccessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recuesling payment thereol.

Upon payment in full ¢f all sums sccured by this Morigage, Lender shali promptly refund to Borrower any Funds
held by Lender. If under paragiaph 18 hereof the Property is sald or the Property 1s otheswise acquired by Lender, Lender
shall apply, no later than immeriately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the 1ime of application 7.5 credit against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof sliall be-applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interes' payablc on the Note. then o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all laxes, assessments and other charges. fines and impaositions attribuiable to
the Property which may attain a priority over tiir” norigage, and leaschold paymenis or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pail.i/such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 1o Lenrierall notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower snal.zromptly furnish to Lender receipls cvidencing such payments.
Borrower shall promptly discharge any lien which has prioritv over this Mortgage: provided. that Borrower shall not be
required 1o discharge any such lien so long as Borrower shiil agree in writing 10 the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of 'thir hen or forfeiture of the Property or any part thercof.

8. Hazard Insurance. Borrower shall keep the improvemetis siow existing or hercafter erectert on the Property insured
against loss by fire. hazards included within the term “extended covevaze™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; presided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums s¢cured by this Morigage.

The insurance carrier providing the insurance shall be chosen by bor orver subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums G insusznce policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe, maing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable 1o lenderdand shall include u standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right to hoid-the policies and rencwals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of raid premiums. In the event of loss,
Borrower shell give prompt notice to the insurance carrier and lLender. Lender may make grool of loss if not made promptly
by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applitd to restoration or repalr of
the Property damaged, provided such restoration or repair is economically feasible and the secinily, of this Mortgage is
not thereby impaired. If such restoralion or repair is nol economically feasible or if the security: of his Mortgage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Morigage, with e cxness, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wichia 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to scitle a claim for insuranze Ganefits, Lender
is authorized to coliect and apply the insurance proceeds at Lender’s option either to restaration or repai- ot _the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the procesds thereof resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit devclopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing OF governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1 a condominium or planned unit development,
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such ‘rider

shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
A Ara

were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is commenced which malterially affecis Lender's interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon nolice to Borrower, may make such appearances, disburse such
sums and fake such action as is necessary to proiect Lenders inlerest, including. bul not limited to, disbursement of
reasonable attorney’s fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as a

Borrower shall pay the premiums required to maintain such

condition of making the loan secured by this Mortgage,
insurance in cflect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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