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#5045968
MORTGAGE

THIS MORTGAGE (*'Security Instrument™) is given on FEBRUARY 16
1990 The merigagoris KYLE A. SOUTHWICK AND EDITH £. SOUTHWICK, HIS WIFE

(*Borrower”). This Security Instrument is givento HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK

which is organized and existing under the lawsof  THE UNITED STATES OF AMERICA . and whose address is
255 EAST LAKE STREET, BI'UOMINGDALE, ILLINOIS 60108 (*Lender™
ender™).

Borrower owes Lender the princinaisum of THIRTY EIGHT THOUSAND EIGHT HUNDRED AND 00/100

Dollais (US ¥ 38,800.00 1. This tiedr is evidenced by Borrower's note
dated the same date as this Security Instrunent (“Note™), which provides for monthly payments, with the fult debt, il'nol
paid cartier, due and payable on MARChH-0I, 2020 This Security Instroment
secures 10 Lender: (a) the repayment of the dehteridenced by the Note, with interest, and all renewals, extensions and
modifications; () the payment of all other sums, VAl irerest, advanced under paragraph 7 10 protect the securily of (his
Security Instrument; and {c) the performance of Borrover's covenans and agreements under this Security Tnstrumeat and
the Note, For this purpose, Borrower does hereby mor gagesgrant and convey to Lender the following deseribed property

located in CO0K County, Hlinois:

LOT 30 IN BLOCK 2 IN PARKSIDE BEING A SUBDIVISTUM OF THE NORTH EAST % (EXCEPT THE
SOUTH 330 FEET OF THE WEST 330 FEET THEREQF) OF SECLION 30, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T THE PLAT THEREOF RECORDED
JANUARY 10, 1947, AS DOCUMENT NUMBER 13974008 AND ‘CeRTIFYCATE OF CORRECTION REGORDED
APRIL 20, 1948, AS DOCUMENT NO. 14296112, 1IN COOK COUNIY, ILLINOIS.
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which has the address of 168346 ELM LANE 4 . TINLEY PARK
IStreat] ey}

tllinois 60477 (“Property Address™k
{Zip Coue)

ToceTiER WirH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and il fixtures now or
hercalter o part of the property. Al replucements and additions shall also be covered by this Seeurity Instrument. All ol the
foregoing is referred Lo in this Security Instrument as the “Property.”

BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 1he right 10
mortgage, grant and convey the Property and that the Property is unencunbered, except for encambrances of record.
Borrower warrants and will defend generally the title to the Property against all cloms and demands, subject to any
encimbrances of record.

THES SLCURITY INSTRUMENT vombines untform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real propeny.

HLINDIS—Smngle Famiy—FNMA/FHLMC UNIFORM [INSTRUMENT Form 3014 12/83
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1. Paymoent of Principal and Interest; Prepayment and Late Thargds, vrrower shall promptly pay when due

the principad of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicuble law or to & written waiver by Lender, Borrower shull pas
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) vearly taxes and assessments which may atinin priority over this Security Tnstrument; (b)) yearly
leasehold payments or ground rents on the Property, il any: (¢} yearly hazard insurance premiwms: and (d) yearly
morigage insurance premiums, if anpy. These items are called Yescrow items.” Leader may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution 1he deposits or accounts of which are insured or guaraniced by o federal
ar state ageney {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borvower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentenve.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless ap agrecment is made or applicable {aw requires interest to be paid, Lender
shall pnot be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums sceured by this Security Instrument.

i the amount of the Funds held by Lender, 1ogether with the future monthly payvments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited 10 Borrower on monthly paymenis of Funds. 1 the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 16 make up the deficiency in one or more payments as reguired by Lender,

Upon payment.i full of all sums secured by this Security Instrument, Lender shall promptly eefund to Borrower
any Funds held by Lendsr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immediately prior 20 Ule sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains, the sums secured by this Security Instrument.

3. Application of Puriariats.  LUnless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note: second, to prepayment charges due umder the
Naote; third, te amounts payable undesparagraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Botvower shall pay all taxes, assessmenls, charges, fines and impositions attribucable to the
Property which may attain priority Ove’ this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations in tha’'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowel makes these paymems direcily, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any et »hich has priority over this Security Lastrument untess Borrower: (u)
agrees in writing to the payment of the obligation securst oy the lien in a manner acceptable to Lender; (b) contests in gooxd
faith the lien by, or defends against enforcement of the'ren in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any partoithe Propeny; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may atinin priority Gvaithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take ~ne ar more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemerts how existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended caverage” and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amounms Ap< for the periods thmt Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecs=i2 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and wha’c include a standard mortgage clause.
Lender shall have the right 1o hold the policies and rencewals, If Lender requires, 2orrower shadl prompily give 1o Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shall five/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shall be arplied to restaration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lenderstsecurity is not lessened. [F the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insaranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that tie Jaaerance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds torrepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will bepin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalnat extend or
posipone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sunis secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shiasll not destroy, damape o substantially
change the Property, allow the Property 1o deleriorate or commit waste. Il this Security Instrument is on a feasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there 3s o lega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protecs the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dite of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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