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MORTGAGE

. . N .. 5TH . FEBRUARY
FTHIS MORTGAGE is t"nndc this. .77, PRA 'Kdﬁca{NE'SR'.' b OTHECRDIS HORNE
between the Mortgagor RAL

Witi:REAS. Borrower is indebted to Lender in the principat sum ot U.S. 8 .. .3Q.000,00. . . . .. ... . ...,
which indebtedness is evidenced by Borrower's nate dawed  EEBROARY. 5, 1990 and extensions and renewals
thereof therein Mo, providing for monthly installmenis ol‘grincipul and interest, with the balance of indebtedness,
t ot sooner paid, doe and payable on UARY 2, 2005 :

TO SECURE tu Ldndr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all ather sums, with iZierest thereon, advanced in accordunee herewith 1o protect the securiny of this Maortgage: and
the performance of the covetants and agreements of Borrower herein contained, Borrower does hereby mongage, grant
and convey ta Lender the foilowine deseribed propeny located in the County of State of
Hlinois:

LOT 20 IN RESUBDIVIS(ON OF LOTS 1 TO 48 INCLUSIVE YN BLOCK 3
IN DERBY'S ADDITION 1C ZilICAGO, BEING A SUBDIVISION IN THE
WEST 1/2 OF THE SOUTH EAST . 1/4 OF SECTION 9, TCOWNSHIP 39
NORTH, RANGE 13, EAST OF TFE THIRD PRINCIPAL MERIDIAM, IN

COOK COUNTY, ILLINOIS.
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which has the address of .. ., %{:ﬁ;"ﬂ ' AR LA v D 'i,4 i i
b o Tty (Sireet *
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Hlinois’, .-, 00844 “y .--;-]3 {herein ' Property Address™);

i Coge |

TOGETHER with a}l the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and renis all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and alt of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred 1o as the " Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed agd has the right to mortgage,
grant and convey the Property. and that the Propeny is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower' warrants and will delend generally the title to the Property against a)l claims and demands,
subject to encumbrances of record. .

N

ELLIN 015 - SECOND MORTGAGE — 1780~ FNMA/FHLMC UNIFORM IRSTRUMENT

F
Page 1 of 4 arm 1814




UnNtFORM COVENANS. N@EE4 i IIAQEMI@Q PY - -
snd Interest. BorroweT shall promptly pay en duc the principal and interest

1. Payment of Princ
indebtedness evidenced by the Note und late charges as provided in the Note.
2. Funds lur Taaes snd lusursnce. Subject to applicable law or & written waiver by Lender, Burrower shall pay

to Lender on the day monthly payments of principal and interesi are payable under the Note, unti) the Note is paid
in fulf, a sum {(herein “Funds”) cquil to one-tweltth of the yearly taxes and assessments (including condominium and
planned unit development assessments, i anyd which may altain priority over this Mortgage and ground rents on the
Property, if any, plus ane-twelith of yearly premium installments for hazard insurance, plus one-twelith of yearly
premium installments tor mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be nbligated 10 make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional Jender.

If Borrawer pays Funds 1o Lender. the Funds shall be hedd in an instiwution the diposits or acceunts of which are
insured or guaranteed by a Federal or state agency tineluding Lender if Lender is such an institution). Lender shall apply
the Funds 10 puy said taxes, assessments, insurance premitms and ground rents. Lender may not charge for su holding
and applying the Funds, snalyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid 10 Borrower, und
unless such agrecment is made or applicable luw requires such iaterest to be pasd, Lender shall not be required Lo pay
Basrower any inlerest or carnings on the Fuads. Lender shall give 1o Borrower, without charge, an annual sccounting of
the Funds showiiay credits snd debits 10 the Funds and the purpase for which each debit 10 the Funds was made. The
Funds are pledagedus addiiona) seeurny for the sums secured by this Mortgage.

If the amouny ol the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxds, 2ssessments, insurance premiums and ground rents, shall eaceed the amount required (o pay said
taxes, assessments, inyurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option.
cither prompily repud ol Borrower o credited o Borrower on monihily installments of Funds. tf the amoum of
the Funds held by Lendershiil pot be sufficient 1o pay taags, assessmients, imsurance premivms and ground rents as
they fall due, Borrower shall poy (s Lender any umaouni necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full ut oll sumCseeured by this Morgage, Lender shall prompily retund 1o Borrower any Funds
held by Lender. If under paragraph 2 Serend the Propeny is sold or the Property is otherwise acquired by Lender,
Leader shall apply, nuo later than immediste!zarior o the sale of the Propeny or its acquisitiun by Lender, any Funds
neld by Lender at the tinie of spplication as a credit against the sums secured by this Mortgage.

3. Application of Puyments. Ulnjess applicatie law provides otherwise, al] payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall e« 2uplied by Lender first in payment of amounts payabie to Lender by
Borrower under paragraph 2 hereol, then 10 intere.t 222 able un the Note, and then ta the principal of the Mote,

4. Priur Mortgages und Decds of Trust; Chasgrs; Liens. Borruwer shall perform all of Borrower’s obligations
under any momngage. deed of trust or other security agréement with 2 lien which has priority over this Morgage,
incfuding Borrower's covenants (o make payinents whin due. Borrower shall pay or csuse 10 be paid all taxes,
assessmenis and other charges, ines and impositions artribu‘able 1o the Propeny which may attain a priority over this
Mortgage, and leasebold payments or ground rents, o any.

5. Hezard Insurance. Borruwer shall keep the improvemencs Guw existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenies coverage™, and such other hazards as Lender
may require and in such ameunts and for such periods us Lender may requairs.

The insurance carrier providing the insurance shall be chosen by Borrowersebject 10 approval by Lender; provided,
that such approval shall not be unreasonably wicthheld. All insurance policis and renewals chercof shall be in a form
acceptable 1o Lender and shalf include a stndard morigage clawse in favor 0722d in a form accepiable 10 Lender.
Lender shalk have the right to hold the pulicies and renewals thereof, subject to the: twems of any mornigage, deed of trusy
or other security agreement with & lien which huas priority over this Mortgoge.

In the event of loss, Borrower shal) give prompt notice te the insurance carrier (nd’'Lender. Lender may make
proof of loss if not made promptly by Bortrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 respond 1o Lender wahir 20 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insu'ranc : benefits, Lender is
authorized 10 culiect and apply the insurance proceeds at Lender’s option either 10 restoration occern o7 of the Property
or (o the sums secured by this Mongage.

6. Preservation and Mainienance of Preperty; Leaseholds; Condominiume; Flagned Unit Divisopmenis. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or delediication of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lcasehold. 1f this Mongag= 15 on & unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and reguia-
tions of the condominium or planned unit development, and constituent documenis.

7. Protection of Lender's Securiny. If Borrower fails to perform the covenants and agreements contained in this
Mongage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option, upon nutice 1o Borrower, may make such appearances, disburse such sums. including
reasanable attorneys’ fecs, and take such action as is necessary to protect Lender's interest. If Lender required morigage
insurance as a condition of making the loan sccured by 1his Mortgage, Borrower shall pay the premiums reguired 10
maintain such insurance in effect unti) such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing conlained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borrower netice prior to any such inspection specifyimg reasonable cause therefor
refated to Lender's interest in the Property. )

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, ar pajt thereol, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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