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ASSIGNMENT OF RENTS

'Tf"d"{gi, "'_5)‘)7 0
THIS ASSIGNMENT Gr SENTS IS DATED FEBRUARY 12, 1990, between Herltage Trust Company, whose

address s 17500 Oak Park Av4a, Tinley Park, IL (referred to below as "Grantor®); and Herltage Bank and Trust
Company, whose address is 12015 S. Western Ave., Blue [sland,, IL 60406 (referred to below as "Lender”).

ASSIGNMENT. For valuable corsiceration, Grantor assigns and conveys io Lender all of Grantor's right, title,
and interest In and to the Rents froin tha following described Property located In Cook County, State of liiinols:

See attached rider for legal

The Real Property or Hs address ls common!y known as 15523-27 LaSalle St., South Holland, IL 60473, The Real
Property tax Identification number i3 29-16~208-170, 28-18-202-171..29-16-205-147,

DEFINITIONS. The lollowing words ghall have the foliowing meanii gs when used in this Assignment. Terms not oiherwise defined in this Assignment
ghall have the meanings attributed to such terms in the lllinoia Unilorm Conynercial Code,

Assignment.  The word "Agsignment® means this Assignment ol (Resiie. between Granior and Lender, and includes without limilation a
assignments and security interast provisions relating lo the Rents. Y S,
3008096

Borrewer. The word "Borrower” rmeans Herilage Trust Company, as Trusles,

Event of Default. The worda "Event of Default* mezn and include any ol ine Everis-al Default sal forih balow In tha seckion tiled “Events of
Celault”

Grantor, Tha word “Granlor meens any and all persons and antiles oxecuting this Ass’;niment, including without limitatien all Grantors named
above. Any Grantor who signs thia Assignment, bui does nal sign the Note, ls aigning his Ausionment only to grant and convoy thet Grantor's |
interast in the Rea) Property and 1o grent a security interes! in Granlor'a interest in the Rents unc2«:snnal Property o Lendar and i3 nol pe:sonally
lieble under the Note oxcept as oltherwise provided by contract or law.

Indsbledness, The word "Indebledness” means all princlpal and interest payable undef the Nole-Znd #nv amounis expanded or advanced by
Lander (0 discharge obligations of Grantor of expenses incuriad by Lender lo enforce obligations of Granter vnder this Assignment, togeiher wilth
Inlerest on such amaunts as provided in this Assignment. |n addiion to the Nole, the ward "Indebledinaes’ ‘ieludes afl obligations, debta and
fiabilities, plus interest thereon, of Berrower or uny one of mere of them, whather arising now or lalor, whethar sualud or uninlaled lo the purpose
of the Mote, whether valuntary or othenwise, whether du of not dus, absolute of coniingent, iguidated or unliquiazis and whalher Botrower may
be liable individually of [ointly with others, whether obligated as quarantor or otherwise, and whether racovery upen.g»sh lndobtednoss may ba of
hersatter may become barred by any ataiuie of flimilations, and whelhar such Indobledness may bo or horocite: may become olhorwise
uneniorceable.

Lender. The word "Lendes” means Hertiege Bank and Trust Company, fts successors and assigns.

Nots. The word "Nota® means the pramissory note or credit agreement daled February 12, 1890, In the original principat amount of
$155,000.00 rom Borower 1o Lender, togelher with all renewsals of, extansions of, modifications of, rofinoncings of, consclidations of, and
subsﬁiulicna for the promissory note or agreemean!. The interest rale on the Nole is 10.500%,

Property. The word "Property” means the real pregerty, and all impreverants thereon, describad abave in the “Assignment” section.

Related Documents, The words "Related Documents™ mean and include without limitation @i premissory notes, credit agreements, loan
agIoeManIs, guaranties, secunty agreements, morgages, deads of rust, and all other instruments and doecumanty, whether now or hereater
exising, executed In connection with Batrower's Indebtednass 1o Lender,

Renta. The word "Rants” means all rants, revenues, income, issuas, and prolits from the Proporty, whether due now or later, including withou!
limitation all Renis from all leases described on any exhibit aftachad 10 this Asskgnmant.

THIS ASSIGNMENT |S GIVEN TO SECURE (1) PAYMENT OF THE (NDESTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all righls or delenses ansing by reason ol any “one action” or "anti-dulicioncy” law, or any olher jaw which
may prevent Lender from bifnging any action agalnst Grantor, Including a ctaim for deficiency 1o tha oxtent Landar 13 olhorwise enlitled 10 a claim lor
deficiency, balore or aller Landet's commencement or complation of any foreciosure aclion, aither judicially or by exorcize of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignmeni is oxeculad al Borowar's joquesl and not al the
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Lender and Grantor or Borrower, shall constitute a walver ol any o! Lender's rights or any of Grantor or Bomower's obligations us to any huture
wansactions. Whenever conseni by Lender is tequired in this Assignment, the granting of such consenl by Lender in any inslance shal nol
constitute continuing consent Yo subseqguent instances where such consent (s required,

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trusleo as provided above In the axercise ol the power and
the authority contermad upen and vested In it as such Trusiee (and Granior theveby warrants thal it possesses jull power and autharity to execute this
instrument), and i iu expressly understood and agread thal nothing In this Assignment of in the Note shall be construed as crealing any iinbility on the
part of Grantor personally 1o pay the Nole of any inlsrest thel may accrue thereon, or any other Indebledness under this Assignmen, or io perfom any
covanant elther express or implied comainad in this Assignment, all such liabilly, i any, bomng expressly waivod by Lendes and by every person now ot
hereafter ciaiming any right or security under this Assignment, and that so far as Grantor and it successors parsonally are concerned, the legal holder
of holders of tha Note and the owner or owners of eny Incebisdivans shall ook 3okey 10 the Fiopenty tor ine payment ol the Nola and indabledness, by
iha anforcement of the lien created by this Assignment in the manner provided in the Nole and herein or by action to enforce the personal liability of
any guarantor,

GRA“NIS’OH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR;
Harliage Truat Company

e Yo S T Sl

0 od . . : y o
+ Autho e Land drust saervisor Assl. Becretary

CORPORATE ACKNOWLEOGMENT

STATE OF T1llinois }

) B8 /i?{,,
COUNTY OF Cook Ia Séu‘éi{:i Wl ¢ a5

il

Onthis _ 12th  day of February L 18, 92 Z, betors me, e undersigned Nolary Public, personally appesred 0, of Herltage
Trust Company, and Known lo me to be an authorized sgeric of the corporation thal executed the Assignmem of Renis and acknowlodgad tho
Assignment lo be the free and voluntary act and deed of the corpuratie;, v authority of its Bylaws or by reschrtion ol its board ol direclors, jor the uses
and purpgses-therein mentioned, and on oath staled thal he or sha (s autnonzed 1o execule this Assignment and In fact executed the Assignment on

behall of Ihe corporation, 6& -
By /,}yk,(.f.’..-({_-' Pl g Famidagat 17500 Dak Park Ave., Tinley Park

Notary Public In and for the State of Illipois My comrinlislon expires 12-7-93

'_u_'m. AH ri;r';ll rlu;nd.

"OFFICIAL SEAL"
Lynda A. Blust

Naotary Public Stale of Mlinais
My Cammission Expltes Do, 7, 100Y




02-12-1890 U N O FAESLG&NF FIQI‘O P Y ~ Page3

) {Continued)

N

Fur&doaun, slc. Commencemant of loraciosura, whether by judicial proceeding, self-heip, repoasession of any other method, by any craditor ol
Grantor against any of he Property. However, this subsection shail not apply in the avent af a good faith dispule by Granior as 1o the validily of
reasonableness of the ciaim which s the basis of tha loreciosure, provided that Granitor gives Lander written notice of such claim and lurnishes

reserves or a surety bond for the claim satisfactory 1o Lander,

Events Affacting Guarantor. Any of the praceding avents occurs with reapect to any Guarantor of any of the Indebledness or such Guaranior
dhes of becomen incompatent. Lender, at ita optian, may, but shall not be required 1o, permit the Guarantor's esitie 10 assume unconditionally the
obligationa ansing under the guaranty in 4 manner satistactory 1o Lendér. and, in dolng 80, cure the Event of Delault,

Insecurity, Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES O DEFAULT. Upon the accurrence of any event of default and at any ime theroatter, Lendar may exercise any one or
mora of the following rights and remecies, in addllion to any other rights or remedies provided by lsw:

Accalerate Indebtedness. Lender shall have the right at its option without notice to Borrower ‘0 daclara the entite Indebledness immedietely due
and payablae, including any prapayment penally which Borrower would bn required to pay.

Collect Rents. Lander shall have the right, without notice to Grantor or Borrower, 1o take possassion of the Propaey and collect the Rents,
Including amounm: nast due and unpald, and apply the net proceeds, ovar and above Lender's cogts, against the indebledness. in furtherance of
1his right, Lancar .y require any tenant or ather user of the Propedty 1o make paymenta of rem or use fees directly to Lender, If the Rants are
collected by Lender; then Granior imevocably designates Lender aa Graior's atiorney-in-fact 1o endorse insruments received in payment thareof
in the name of Granz4 ahd fo negotiale the same and collect the procesds, Payments by tanants or othar users 1o Lendar in responss 1o Lender's
demand shall satisly 5 so'\gations for which the payments e macs, whathes or not ary propar grounds for the demand adsted. Lendar may
exercise its rights unde. \i7 zhparagraph either In persan, by ager, of through & receiver,

Morigages In Possesslon. - L7ider shall have the right to be placed as mortgagee in possession or fo hava & receiver appointed 1o lake
possessian of all or any part of th P operty, with the power fo prolect and prasesve the Property, 1o operate the Property preceding foroclostire of
sale, and o coflect the Rents fram ‘5 Property and apply the proceeds, over and above the cost of the recaivership, agalnst the [ndabiednaess.
The mortgagee in posIeesion oF receive ay serve without bond if permitied by faw. Lender's right to the appoiniment of a recelver shall axist
whether or not 1he apparent vaiue of I P o sty axceeds the Indeblednass by a substanial amount. Employment by Lender shak not disqualify
& porson from serving as a receiver.

Other Remedies, Lendar shall have all other r.1hts and remedies provided in this Assignment or the Nole or by law,

Walver; Election of Remadies. A waiver by any (\ar'; nf a breach of a provision of this Assignment shall not constitule a waiver of or prejucice
the party's rights otherwise 1o demand sirict compiiancs with.thal provision or any other provision. Election by Lender to pursue any remedy shall
nat exclude pursuif of any other remedy, and an elechor ‘=-make sxpenditures or take action lo perform an abgation ol Grantor or Borrowsr
undar this Assignmen! affer failura of Grantor or Barrower 1) peri~mm shek not alfect Lender's nght 1o deciare a default and exercise -its remedies
under this Assignment.

Attorneya’ Fees; Expenses. If Lender instituies any sult or acto.: ¥ enlorce any of the 1arms of this Assignment, Lender shadl be aniitled to
recover attorneys' lees al frial and on any appeal, Whether of not aiiy raun action is involved, all reasonable axpenses incurred by Lender thal in
Lender's apinion are necessary at any time lor the pretection of its imersr? o7 tha enforcement of its rights shall become a part of the Indeblednesy
payabie or demand and shall bear interest rom the dale of expendiluie 111" repaid af the Note rate, Expenses coversed by thia paragraph
includa, without timitation, however subject to any limits under applicabla law Leader's atiorneys' fees and lagai expanses whethser o nal theve is
alawsuit, including attormeys’ foes for bankrupicy proceadings (iIncluding effort= .5 modily or vecate any automatic stay or Injunclion), appeala nnﬁa_ ,
any anficipaied post=judgment collection services, the cos! of searching records, obyainiig e repoits (inciuding loreclosure reports), surveyord_)
reports, and appraisal lees, and tille insurance, 1o the oxien! parmitted by applicable w., 'Forowar also will pay any court costs, in addition 1o a{a
other suma provided by law. :
MISCELLANEGUS PROVISIONS. The foliowing miscallaneaus provisions ara & part of this Assign”.er:. o ]
Amendmaents. This Assignment, fogether with any Related Documents, constitules the entire U(iddr=tanding and agreement of the paries e
the matters se! lorth in this Assignmeni. No alteration of or amendiment to this Assignmant shail be @) ective unieas given In writing and signed by’
the party or parties soughl to be charged or baund by the alteration or amendment. R ERE .

Appiicable Law. This Assignment haa besn dellvered fo Lender and acospied by Lender In the Stavo of ¢'sols. Sub}octhmmﬂiim
on arbitration, this Assignmaent shall be governad by and construed In accordance with the laws of the %% of lllinois, :

No Modification. Grantor shall ot enler into any agreement with the holder of any morigags, deed ol trust, or Siher Secufity agreement.which
has priority over this Assignment by which (hat agreemen [s modified, amended, extended, or renewed withoui “iw) prior writien consent of
Lender. Grantor shall neither request nor accept any lutire advances under any such secusity agreement without thy prior writlen consent of
Lender,

Severability. 1! & court of competent jurisdiction finds any provision of this Assignment 1o be invalid or unenforceable as 10 any persen or
circumstance, such finding shall not render that provision invalid or unenicrceable as & any ather persons or citcumetances. !f feasible, any such
offending provision shall be deemed to be modified To ba within the lmits of enforceatwiy or validity; howevar, if the offending provision cannot be
90 modifiad, il ahall be atrickan and all oiher provisions of this Assignmaent in sl other respecta shall remaln valid and enferceabia,

Successors and Assigns. Subject o the limitations siated in this Assignment on transfer of Grantor'a interest, this Assignment shall be binding
upon and inure 1o the benefit of the paities, their successors and assigns. it ownership of the Property becomes vestod In & person other than
Geantor, Lender, withou! riotice 1o Granior, may deal with Grantor'a successors wilh raferance 1o this Asalgnment and the Indebledness by way of
lerbearance or extension withou! releasing Granlos from the obligations of thia Assignment or kability under the Indebiodnaess.

Time la of the Easence. Time is of 1he essance in the performanca of this Assignment.

Walver of Homestead Exemption. Grantor hereby relaases and waives all rights and benelits of the homastead exempticr laws ol the State of
lincis as 1o ail Indebtadness sacurad by this Assignment.

Walver of Right of Rademption.  NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE LINDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERASON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TQ THE PROFPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. Lender shall not be deeimed [© have walved any rights under this Assignment (or under the Relaled Documents) uniess
such waiver is in writing and signed by Lender, No delay or omission on tha part of Lendet In exerciaing any right shall operate a& & waiver ol
such right of any other night. A waiver by any party of a provision of this Assignment shall not congtitute a walver of or prejudica tha pasty's right
otherwise fo demand sirict compliance with thal provision or any other provision. No prior waiver by Lender, nor any course of desing between
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Lot 18 (except the North 60.0V feet thereof), together with the

North 15.00 feet of Lot 17, all ip Simborg's College Industrial

Park Subdivision 2nd Addition, being a Subdivision of part of

Lots D, E, F and G of Owner's Division (a subdivision of two

tracts of land in Sections % and 16, in Township 36 North, Range

14 East of the Third Principal Meridian} and of part of Lot 3 of
Subdivision of the East 10 acres of Lot"2 in School Trustee's

Subdivision (a subdivision of said Sectioin)6) and. 30080952

Lot 17 {except the Worth 15.00 feet thereof), together with the
North 95.0 feet of Lot 16, all in Simborg's Collegze Industrial
Park Subdivision 2nd Addition, being a Subdivisicn of part of
Lots D, E, ¥ and G of Ownexr's Division (a subdivisicn of two
tracts of land in Secticns 9 and 16, in Township 36 Ncrth, Range
14 East of the Third Principal Meridian) and of part of Lot 3 of
Subdivision of the East 10 acres of Lot 2 in School Trustze's
Subdivision (a subdivision of said Section 16), all in Cook
County, Illinois.




