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THiS MORTGAGE ismadethis . . .~7", ... % ...... T vereaae
19. 59, between the Mortgagor, . . .MARCO SERR ,AND, R.QE!‘@ .QERW.O.!. HIZ WIFE Cierestess veereres
 eesesesinanaes cesenane ereln"Borrow ")andtheMortgagee K
it .LIBERTY. BAWNGS A QORPORATJON QFJLLINOIS, . | | . oooer) i .noorporaﬁon orgnnlnad and
existing under the laws of ., .. THE SBTATE OF ILLINOIS . . ... ... .. . . .............. e ,
whose sddressis. ... .. ... TALL ¥ Toster/Chicase, Iilinofs 60656 ... . L S
I P T .‘.._..'....(herain“Lendef")

WHEREAS, Borrower ix indehted to Dender in the principa! sum ofU S5 10.0Q0:00. ;. . i, .
which indebtedriss Is evidenced by Borrower’s note dated . .February. 1., 1990..... and extensions and renewais
thereof {hereir, ‘Note™), providing for monthly mstaitments of principal and interest, with the balance of indebtedness
if not sconer paid. Gue and payableon . . February. 82, .1997.......... ;

TO SECURE to Lerlier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witn {5 cust thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the cormizzts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the folfov g described property located in the County of . . . Look oL + 1 Stateof
Tilinois:
Lot 112 in the Subdivision of the North 1/2 of the West 1/3 of R

the Northwest 1/U(ot Section 35, Township 4O North, Range 13, East

of the Third Princiral Meridian, in Cook County, Illinois. %
Commonly Known as: 3520 W, Belden / Chicago, Ill:lno:ls 6061:'{ :
g Permenent Real Estate Inle. No. 13.35-204-018 i %
: R
T Ll
% » . :
i% B e - A T e i T gt D R e s e g ek Ui e e S e M s et
: . DEFT-R Pif,nhm M ' 619,50
L THI333  TRGN 388 0I/20/F0 L133%: o
5 ‘)u??f_a 10w E_'-’?It;ﬁm;uau”'s-‘
a COGk COUNTY, RECDRDER
c0580234 ' :
whichhnthenddrmof.....???o W. Belden‘Chicago"
{Streat] . fatyl .
Rlinois . . ... 6061” ..... Pisseaene . . (herein "'Property Address'');
{Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehoid) are
hereinafter referred to as the “Praoperty.”’

Botrower covenants that Borrower is lawfully seised of the estate hereby conveyad and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Property againsi all claims and demands,

subject to encumbrances of record.

0 HLLINOIS - HOME IMPROVEMTNT 180 FMMA/FRLMC UNIFORM INSTRUNENT ' ' o '
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10. Borrower Not nuN@E' E‘-I’@’I"Mﬂg’@ RMG for payment or m

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

shail not operate to release, in any manner, the liability of the originai Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Horrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exescise of any such right or
11. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccuts the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest lo the Property to Leader ander the terms of this Morigage, (b) is
not personmafy Huble on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrowey hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 10 thie terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property. .

12. Nodce. Except for any notice required under applicable law to be given in ancther manner, {2} sny notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her a, tnd (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address »x Lender may desighate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deriied to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing >« Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t*i: Paaperty Is located. The foregoing sentence shail not limit the applicability of Federal law to
this Mortgage. In the even' \hat any provision or clause of this Mortgage or the Note conflicts with appiicable law, sach
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the [irc#isions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’” and ‘‘attorvcys’ fees” include all sums to the extent not prohibited by applicable law or timited

herein.
14. Borrower's Copy. Borrower siial’ ve furnished 8 conformed copy of the Note abd of this Mortgage at the time of
exacution or after recordation hereof. o S A I
y home rehabilita-

15. Rehabilitation Loan Agreement. B rrrower shall fulfill all of Borrower’s obligations under an
tion, improvement, repair, or other loan sgreemen) which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver ¢/ Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Berrower may have-arainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Barrower sells or transtors all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subord!»st<-to thit Mortgage, (b) & transfer by devise, descent, ar by
operstion: of taw upon the daath of a joint tenant, or (¢} the grant of any-leadsehold:-lnterest of three years or less not
containing an option to purchase, Borrower shall cause to be sutimiited information required by Lender to evaiuste the
transferee as if a new loan were being made to the transferee. Bonower will continue to be obligated under the Note and
this Morigage unless lender releases Borrower in writing.

If Lender. on the basis of any information obtained regarding the t223ferce, reasonably determines that Lender's
security may be impaired, or that there is un unacceptable likehihood i\a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lender :a7y declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such rptlon fo accelerate, Lender shall mail
Barrower notice of acceleration in accordance with paragraph 12 hereof. Such asti.e shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower mry pay the sums declared due. If
Botrower fails to pay such sums prior to the expiration of such period, Lender may, w thout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borroy er’s breach of any cove-
nant or agreement of Borrower in this Mortgage, incinding the covenants to pay when dae any rux: secured by thhs
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 kavof specifying: (1}
the breachs (2] the actlon required to cure such breach; {3} a date, not less than 10 days from the date i 2 notice is matled
to Borrower, by which such breach must be cured; and {(4) that faliure to cure such breach on or before tiir Aate specifled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
Soveciosure. If ihe breach Is not cured on or before the dnte specified in ihs notice, Lender, st Lender's option, may
declare all of the sums recured by this Mortgage to be Immedintely due and payable without further demand snd may
foreciose this Morigage by judicial procecding. Lender shail be entitled ¢o collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracis and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a} Barrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's romedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Berrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obfigation to pay the sums secured by this Mortgage shall vontinue
unimpaired. Uponr such payment and cure by Borrawer, this Mortgage and the obligations secured hereby shafl remain
in full force and effect &1 if no acceleration had occurred. : o

19. Assignment of Rents; Appolutment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
ebandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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