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SECOND MODIFICATION AGREEMENT

THIS AGREEMENT is made as of this jﬁi&_,_ day of January,
1990, hy and between American National Bank and Trust Company of
Chiczgo, not personally, but solely as Trustee u/t/a dated
December 15, 1988, a/k/a Trust Number 10€402-09 ("Borrower"j,
American *etional Bank and Trust Company of Chicago, a national
banking uassaciation ("Lender"), Roselle Towne Square Limited
Partnership, en Illinois limited partnership (the "Partnership")
and William A. 8hiner ("Guarantor").

WHEREAS, Lender-made a construction loan (the "Loan") to
American National Bank and Trust Company of Chicago, not person-
ally, but solely as "'rustee u/t/a dated January 13, 1988, a/k/a
Trust No. 104439-01 fthe "Original Borrower") pursuant to a
Construction Loan Agreemen': -dated April 15, 1988, by and among
Lender, Original Borrower and the Partnership (the "Loan Agree-

ment"); and

WHEREAS, pursuant to the Toan Agreement, the Original
Borrower executed a Construction “durtgage dated April 15, 1988
and recorded in the Office of the Couk County Recorder of Deeds
(the "Recorder") as Document Number 84157943 (the "Mortgage') to
secure a nhote executed by the Original Porrower in the principal
amount of Three Million Three Hunared Thousand Dollars

($3,300,000) (the "Note"); and

WHEREAS, pursuant to the Loan Agreement, Guarantor executed
and delivered to Lender a Guaranty of Payment und - Performance,
dated April 15, 1988 (the "Guaranty"): and

WHEREAS, by Modification Agreement dated October z¢, 1988,

and recorded 1in the Office of the Recorder as Documen?. Number
(85018995 (the "Modification Agreement"), and by Assumption
Agreement dated December 30, 1988 (the "Assumption Agreement"),
and recorded in the Office of the Recorder as Document Number
3682865,> Borrower assumed all of the Original Borrower’s
Jabilities under the Loan Agreement, the Note and the Mortgage;

and

WHEREAS, the Modification Agreement increased the amount of
the Note to Three Million Five Hundred Thousand Dollars
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($3,500,000) and modified the Mortgage to reflect the increased
loan amount; and

WHEREAS, pursuant to the Assumption Agreement, the Partner-
ship and Guarantor affirmed the terms of the Loan, as modified;

and

WHEREAS, Lender has agreed to advance an additional One
Hundred Thousand Dollars ($100,000) to the Partnership and
Borrower in accordance with the Loan Agreement; and

WKEREAS, the parties wish to modify the Loan Agreement, the
Note, the Mortgage, the Guaranty and other Loan Documents (as
defined ‘n the Loan Agreement) to reflect the increased loan

amount.

NOW THEXEYORE, in consideration of the foregoing ana other
good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as

follows:

1. The foregoing Recitals are incorporated herein and by
this reference made a part hereof.

2. The wmaximum principai amount available to the Partner-
ship under the Loan Agreewnent is hereby increased to Three
Million Six Hundred Thousand Duliars ($3,600,000) (the "New Loan

Amount").

3. The principal amount payabis. under the Note is hereby
increased to the New Loan Amount, or sr ~uch thereof as may be
disbursed from time to time.

4. The Maturity Date of the Note is Lereby extended until
July 31, 1990.

5. The principal amount secured by the Mortgaqge is hereby (p
increased to the New Loan Amount. b

006

6. Guarantor acknowledges and agrees that the ptvincipal
amount guaranteed by Guarantor pursuant to Guaranty of- fayment -}
and Performance dated April 15, 1988 (the "Guaranty") is hereby
increased to the New Loan Amount.

7. All other Loan Documents securing the Loan, including
Coliateral Assignment of Leases and Rents, dated April 15, 1988,
(the "Assignment of Leases") are hereby amended to reflect that
they are security for the New Loan Amount.

8. Except as amended hereby, and as amended by the Modifi-
cation Agreement, the Loan Agreement, the Note, the Mortgage,
the Guaranty, the Assignment of Leases and Rents and all other
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LEGAL _DESCRIPTION

THE WEST 331.75 FEET OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF
THE NORTH EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
(EXCEPT THAT PART THEREOF DEDICATED FOR PUBLIC STREETS BY PLAT
FECORDED JUNE 22, 1981 AS DOCUMENT 259130831).

PIN. 07 35 200 005

Vacant property at Nerge and Plum Grove Rds., Roselle, IL
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STATE OF ILLINOIS )
)
COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for said
county, in the state aforesaid, DO HEREBY CERTIFY THAT William
A. Shiner, acknowledged to me to be the General Partner of
Roselle Venture Limited Partnership, an Illinois limited
partnership, and general partner of Roselle Towne Square Limited
Partnership, an Illinois limited partnership, and the same per-
son whose name is subscribed to the foregoing instrument,
appenrel before me this day in person and acknowledged that he
signed ‘and delivered said instrument as his own free and volun-
tary ac- rznd as the free and voluntary act of said partnership
for the uges and purposes therein set forth.

GIVENﬂ ander my hand and Notarial Seal this lffJ_L

, 1990.
E&%&b&k R (atlahan/

NOTARY PUBLIC

day of ,
“w

el SEAL”
ELIZABETH R. CALLAHAN

Notary Public, State of lilinois

My Commiasion Exnizes Nov, 17, 1981

R )
STATE OF ILLINOIS )
) &8

COUNTY OF COOK )

I, *he undersigned, a Nocary Public in and for said
County, in the State aforesaid, do heieby certify that
Cumne P Ty personally known tn me to be the Vice
President of AﬂERICM{I ATIONAL BANK A%D TRUST COMPANY OF
CHICAGO, and _PQue © Mavtiry warsonally known to
me to be the Assistant Secretary of said bauk, and personally
known to me to be the same persons whose names &re subscribed to
the foregoing instrument, appeared before me this day in person
and severally acknowledged that as such Vice Puazident and
Assistant Secretary, they signed and delivered the s8i)d instru-
ment pursuant to authority given by said bank, as their free and
voluntary act, and as the free and voluntary act and(deed of
said bank, for the uses and purposes therein set forth.

Given under my hand and official seal this _ﬂ_ day

of [riorunvy 1990,
Eo;ary Publ ?c b

wOFRICIAL SEAL™
LAGRA L. BOZELL

Public, State of llinois
D;‘;h c?mnﬁsslon Expires 6/2/93
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STATE OF ILLINOIS ) . DEPT-01 RECORD HG $21.25
- DONE R AR Y
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said
County, in the State aforesaid, do hereby certify that __________
personally known to me to be the Vice
President of AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, and ISTANT SESRETARY , personally krmown to
me to be the Assistant Secretary of said bank, and peraonally
known *o me to be the same perscns whose names are subscriped to
the for.going instrument, appeared before me this day in person
and severally acknowledged that as such Vice President and
Assistan? Secretary, they signed and delivered the said instru-
ment pursudsnt to authcrity given by said bank, as their free and
voluntary act - and “as the free and voluntary act and deed of
said bank, for tie uses and purposes therein set forth.

- nde. cmy hand and ofticial meadr-shimopoa . day  §21.75
or” FEB 010 o R

1990.
4% B, *—FQ—-DOBO0267
77 COOK COUNTY RECORDER

Notary Public

"O‘Flﬁm. SEM."
L M. Sovienski
STATE OF ILLINOIS ) Nolary Public, isie of Winols
) S8 wcommwgmn Exp:res IZﬂQZ

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said
County, in the State aforesaid, do herevy «ertify that William
A. Shiner, personally known to me to be the mame person whose
name is subscribed to the foregoing instrumer’, appeared before
me this day in person, and acknowledged that hn signed, sealed
and delivered the said instrument as his free anu vsluntary act,
for the uses and purposes therein set forth.

Given under my hand and official seal this jg_@day of Qﬂ&__,
19490, :

-

Dun P, awm/

Nota¥y Public

i 6L SEAL”
ELIZABETH R. CALLAHAN
Notary Publiz, State of llinols
My Commissior Excires Nov. 17, 199)
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